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At  the  Lookout 


SEHLEMENT  OF 
STEEL  STRIKE  HAS 
NOT  CLEARED  AIR 


Can.  Dominion  Sugar 
To  Step'Up  Output 


Securities  Markets  Reflect  Un* 
certainty  as  to  Price  Con¬ 
trol  Policies 


PROFIT  HOPES  FADE 

Higher  Material  and  Wage 
Costs  With  Little  Tax  Relief 
Promised  Have  Effect  on  In¬ 
vestment  Sentiment  as  Stock 
Prices  Are  Adjusted  ’ 


Canada  Dominion  Sugar 

(Company  arcording  to  prolimin- 
ary  roport^  on  tho  ijrppt  sugar  pro¬ 
duction  for  tho  coining  .season, 
may  possilily  liavp  to  operate  its 
two  rpt'ineries,  at  Wallacehtirg  and 
Chatliani.  as  compared  with  opera¬ 
tion  of  only  one  plant  for  the  past 
few  years.  The  company,  due  to 
low  heet  acreages  in  recent  sea¬ 
sons.  has  been  operating  its  W  al- 
larel)ur.g  plant  only,  and  last  sea¬ 
son  operated  only  its  Chatham 
plant. 


REPORT  VICKERS 
TO  SUBMIT  PLAN 
ON  ARREARS  SOON 


Strength  in  Preferred  Stock 
Based  on  Indicated  Agree¬ 
ment  With  Shareholders 


The  Capital  Sizzles  Like  a  Teapot 
With  Revelation  of  Espionage  Plot 

The  Spy  Story  Has  More  Legs  Than  a  Devil-Fish 
and  Canada  Probably  Took  Action  With  Cognizance 
of  Britain  and  the  U.S. — Will  the  True  Facts  Come 
Out?  —  Ottawa  Still  Gossips  About  Cabinet  Re¬ 
making — Veterans  Air  Grievances 
JIV  TKMIM  s 

TER  V.  A.  B. 


COMMON  FOR  ARREARS? 


LITTLE  CHANCE 
CITY  PURCHASE 
W’PEG  ELECTRIC 


Company  Puts  it  up  to  Council 
to  “Name  Their  Price”  and 
Agitation  Cools  Off 

PUBLIC  APATHETIC 


Sppfial  Correspoiidt'iice 

M'lnnipeg- — ^Kor  Ihn  past  years 
the  city  council  here,  or  an  elemeni 
in  it.  has  toyed  with  the  idea  of 
purchasing  the  street  railway  sys¬ 
tem.  or  po.ssihly  aenuiring  all  of 
the  assets  of  the  Winnipeg  Klec- 
tric  tom  patty.  With  little  interest 
and  no  enthusiasm  on  the  part  of 
the  ratepayers,  the  issue  keeits  re- 
pppearitig.  usually  enshrouded  in 
the  mists  of  civic  politics.  Last 
week  the  committee  entrusted  with 
the  negotiations  was  bluntly  told 
to  name  its  price. 

The  company  was  not  in  a  posi¬ 
tion  to  do  so.  W.  H.  Carter,  presi¬ 
dent  and  getieral  manager,  told  tlie 
aldermen.  This  did  not  mean  that 
the  door  was  closed  to  ftirther  ne¬ 
gotiations,  he  asserted.  ‘•Our  cards 
are  on  the  talile,  "  he  dei-lared.  ‘'atid 
our  records  will  be  open  to  your 
insiioction.” 

The  effei't  was  easily  discernible, 
even  to  tlie  labor  members  of  the 
city  couticil.  who  for  years  have 
been  vociferous  in  their  consistent! 
hostility  to  the  company.  Duritig: 
the  course  of  the  last  meeting  one  ' 
of  them  remarked:  ‘There's  no  use' 
fooling  ourselves.  Kven  if  they  do 
hold  out  a  cham  e  of  future  nego- 1 
tiaiions.  you  can  see  which  way  the  j 
■wind  s  blowing.  Kven  if  the  Winni- ! 
peg  Klectric  did  eventually  nuote  , 
ns  a  price,  it  would  be  far  beyond 
our  capability  to  pay." 


TO  JL'DOR  from  the  action  of 
the  security  markets  which  this 
week  have  seen  a  subsittntial  ad¬ 
justment  of  valties.  iiariicularly  in 
the  industrial  group,  the  settle- 
mein  of  the  big  r.  .S.  steel  strike 
has  tiot  jirovided  the  '‘green  light" 
for  reconveision  which  had  been 
hoped  for.  Peveloiimenis  itidicate 
that  the  effects  of  the  shortage  of 
steel  supplies  resultittg  from  the 
tie-tt))  will  be  far  raching  in  many 
itidttsiries  where  steel  is  a  raw  intt- 
terial.  Nor  does  the  basis  of  set- 
Llement.  which  was  largely  diclat- 
'  ed  by  President  Truman  s  prniiosal 
^  of  an  IS’uc'  hour  ittcrease,  appear 
^  to  provide  a  key  for  the  seltletnent 
of  labor  disptites  generally.  N'ego- 
jiiatiops  for  the  settlement  of  tlie 
Oeiteral  .Motors  strike  have  again 
.  broketi  down,  with  the  question  of 
,  slto))  control  cotitintting  as  a  tnajor 
j  point  of  disimte,  when  ttegotiators 
j  were  withitt  a  cetu  an  hotir  of  an 
i  agreement  as  to  wages.  Theti  there 
I  if  the  threat  of  a  natioti-wide  telc- 
'!  phone  strike  attd  other  disputes 


BRIGHT  FUTURE 
FORECAST  FOR 
SHAWINIGAN  CO. 


Plan  Believed  to  Include  Ex¬ 
change  of  New  Preferred 
Stock  With  Common  Stock 
for  Back  Dividends 


Stretigth  in  preferred  shares  of 
C.madian  \ickers  this  week,  in  :i 
market  whi<  was  tiot  getterally- 
a  strong  otie  s  uitderstovul  to  he! 
predicated  on  exiiectations  of  earlv; 


President  Wilson  Looks  for  submission  m  a  plan  for  pliitittta-| 


Progress  in  Next  10  Years 
Equalling  Last  Decade 

WIDE  EXPANSION 


f>)ititnism  on  the  fultire  pros¬ 
pects  for  The  .''hawiuigan  Water 
titid  Power  Co.  was  expressed  by 
.lantes  Wilson,  president  of  the  big 
imwer  orgattizat  ion  at  aitttual 
Itteeiing  ip  .Montreal  tins  week. 
•  'feat  as  has  been  the  progress 
ai’hieved  dtirittg  past  In  years,  he 
said,  there  are  indications  that  it 
will  be  equalled,  if  not  suriiassed. 
dtirittg  next  in  years. 

Policy  of  Shitwinigan  for  future 
was  summed  up  by  .Mr.  Wilson  as 
follows;  Planning  betterments  and 
additions  to  the  existing  system; 
e.xiending  facilities  wherever  feas- 
ible  in  order  to  make  electric  sf  i- 
\  ice  available  to  the  maxitnuiii 
number  of  resideuis.  and  continu¬ 
ing  its  efforts  to  locate  other  in- 
du.siries  in  the  company's  territoiy. 
In  his  adilress  to  the  annual  meet¬ 
ing  the  Shawinigan  head  said  in 
|iart : 

During  a  ten  year  i>eriod  from 


l!t:i.5  to  1  <1  t .)  tile  hook  value  of 
are  in  the  making,  which,  in  view  i  the  company's  fixed  assets  has 
of  .sett lement.s  alrea<l,v  reached,  i niipro.vimately  $h.- 
withoiil  I funded  delit  htis 
j  been  reduced  by  alioul  S  7 .iiOil.UOii. 
vagtie  j  Tpp  average  iiite Tst  rale  op  fuiol- 


promise  increa.sed  costs 
certainty  of  profits  utidei 


governmental  price  policies.  In  ad- :  ed  debt  is  now  rt.PT 
dition  hopes  for  liealthy  interna- 1  l  h.-)''c  in  Ih'l 

lional  trade  have  been  dimmed  by 
friction  at  the  I'.N  O.  Conference 
in  London,  aiyl  by  strained  rela¬ 
tions  between  important  trading 
nations,  as  revealed  by  tlie  est>ion- 
age  activities  under  investigation 
at  Ottawa. 

Steel  Strikes  Effects 
Will  be  Far-Reaching 

While  the  settlement  of  the  steel 
strike  .should  result  in  sending 
about  htilf  of  the  strikers  in  the  |  use.  Vt.u  will  note  'hr 
I'nited  States  back  to  their  jobs, 
the  effr'cts  on  the  industrial  sirtic- 


ii.'  nimpared 
Deiireciat'on 


tion  of  arrears  of  dividends  on  the 
stock.  i 

In  light  of  vastly  imi>rovcd  op¬ 
erating  and  financial  position  of; 
company  in  recent  ye,ars.  there  ha  " 
I  been  c(tnsiderali|e  )<re,ssure  from  ! 
shareholdt'fs  on  tite  mamigement  , 
for  clearing  up  of  the  back  divi-i 
,  dead  situation  on  the  preferri  d  ! 
stock.  As  ill  Kebruary  1st  lasl.| 
arrears  on  preferred  amounted  to' 
|lfli:;.T.">  a  share.  Titcre  jire  out-| 
;  standing  L’n.noh  shares  of  .ttioOj 
par  value  7  per  cent  iireferred ! 
I  stock.  I 

.\  shareholders'  c  o  m  m  i  I  t  e  e  ; 
'which  was  formed  some  time  ago! 
i  wit  it  the  objective  of  pressing’ 
claims  for  shareholders  for  action' 
:  in  the  matter  of  clearing  tip  the 
hack  dividends  situation  on  the! 
preferred  stock,  is  understood  lo| 
have  Iveen  working  with  the  mana-| 
gemeiit  on  formulation  of  a  pliin. 
jand  the  scheme  which  is  reported; 
I  to  lie  practically  reaily  for  sub-| 
(mission  to  shareholders  is  believed, 
to  meet  with  tlfe  approval  of  the' 
I  committee,  j 

I  Iiii|irove<J  Position 

I  No  details  of  111'’  proposed  plan! 
.are  available,  hut  it  is  understood  i 
'that,  in  its  Itroad  terms,  it  will! 
involve  issuance  to  preferred  I 
sliareholders  of  a  new  preferred  | 
stock,  on  a  par  for  par  basis,  in 
exchange  for  their .  holdings  with 
recompense  for  accumulated  ar-  ' 


BRAZILIAN  ENDS 
1945  WITH  BIG 
EARNINGS  DROP 


reserve  has  increased  from  ?  1  ;  rears  in  the  form  of  a  new  com- 

t.o.v.r.tu  to  $:::i,i'..'il..'.e;i.  !mon  .stock. 


Income  from  sab  .s  of  power  has 
increased  from  $  1  1  .'I'lo.fitiii  to 
about  $  1  h.uun.lilifl  or  sttbsltmtially 
In  arriving  at  th-  figife  of 
5i11i.0iirt.htm  wi'  htive  uade  certain 
ad.iiisl ments  with  a  view  to  elim¬ 
ination  of  revenues  vvhich  mi,ght 
i)e  considered  to  result  from  sales 
to  w..r  iiKiustries. 


nion  .slock. 

.\s  it  consequence  of  lieavy  vol- ' 
ume  of  war  business  which  act  rued  ' 
to  Canadian  VieVers  duyitig  year- 
ill  1(1-45  -  including  aircraft.  sliii>s; 
etc.  -  comivany  was  able  to  clear  tiiv; 
its  bond  default  situation  tiiid.  in 
addition,  improve  widely  its  geii- 
ertil  balance  sheet  position.  .\s  ill - 
Kebriiarv  I’-Xth  inl.a.  net  working 


"This  increiise  in  revenues  has,  -  -  - .■ 

resulted  from  a  steadv  growth  in  ciipiial  was  shown  at  J .’,.i (in .  i n s  — 
industrial  load  ami  front  sales  of  tip  from  -5  t(;:i.  I  1 S  at  I’eliruary  t’hlh 
iuiwec  for  di’tnesl ic  tnd  commerciiti  IhlP.  Jtank  loans  were  priiclicallv 
liitement  in  I  eliminated  at  end  of  last  fiscal 
the  annual  tei>ort  that  the  nreseni  j  year,  while  c;ish  on  hand  iiuiount- 
lirni  power  peak  dcmiuid  exceei.s  ed  to  .f  ".'i'ili.i' (  1.  up  from  .■fi’T.li:;' 
by  si.me  L'l'iil.tlOn  horseimwer  the  {  at  end  of  previous  year,  anti  hold- 
ture  tin  this  country  ;is  well)  will  [  simil;.r  demand  in  the  )0‘e-war  tier- j  in.gs  of  government  bonds  totcilled 

itid.  As  compared  with  lfi:!5  t lo' j  if 5’ 7 5.oo0  as  comiiared  with  ifll’5.- 
increase  is  .'!75,ni)h  h.irsepower.  !  (ion.  Kiindetl  debt,  vvhich  amounted 
The  increase  in  industrial  load  has  to  .f  2.r>0(i.ooo  -is  at  end  of  I  !l  ( 1 
resulted  from  the  growth  of  in- |  fiscal  year,  showed  a  reduclion  to 
enough  to  perniit  |  established  in  the  years 


be  far-reaching,  it  is  exiiected.  for 
instance.  th:it  it  will  he  .several 
weeks  before  dtliveries  of  steel 
IKirt.s  are  lar, 


prior  to  llil’a  and  from  nt-vv  in<lus- 
iries  established  ill  yiiawinigan 
territory  during  the  subsetiuenf  ten. 
year  period.  Many  of  these  ’itdti.s- 
tries  have  licen  located  in  Shttwin 
igtin  territory  as  the  direct  lestili 
of  the  comiiany's  own  efforts.  While 
,  ,  ^  the  tiovver  requirements  of  some 

that  production  can  he  held  up  for  l  industries  are  comparaliv- 


any  retil  expansion  in  the  automo¬ 
bile  industry.  .\nd  many  other  in- 
du.stries  will  be  similarly  affected. 
.Modern  eiittiiiment,  apidiances  and 
machinery  require  so  iminy  seiiar- 
ate  parts  and  are  so  coiniilicaied 


K<|iiity  Crucial  Point 

Kxplaining  the  Winnipeg  Klee-  ^ 
trie  company's  attitude,  .Mr.’  (.'after  | 
paid  any  price  quoted  would  tilway.s  . 
come  back  to  one  crucial  point — -  j  lark  of  single  items.  In  Canada  tin 

the  equity  of  shareholders.  There  '  Koid  phuit  at  Windsor  i.s  affected. 

Were  about  L.itKi  shareholders  ol  and  it  is  exjiecleil  to  be  several 
common  stock  and  n,(MI(i  of  iirefer-  ,  .  .  ,  , 

,  ,  ._  ,  ,  I  weeks  before  workers  who  have 

red  stock.  Common  stock  shares  , 

totalled  5(i,5, 0(1(1  and  preferred  ]  l**’on  laid  otf  can  be  taken  back  f'l' |  .- 

stock  5(1, (1(10.  This  vvas  an  ^S5,-  !  the  assembly  line.s.  .4nd  the  tie-  ' 


(100.0(10  iiroiiosition. 

Naturally.  .Mr.  Ciirter  continued, 
any  price  named  by  the  company 
would  have  to  be  acceptable  to  the 
shareholders.  In  the  same  way,  a 
figure  qiKHed  by  the  city  would  be 
.subject  to  the  approval  of  the  rate¬ 
payers.  "Whatever  price  we  might 
arrive  at.  it  all  comes  back  to  the 
equity  of  the  shareholders,”  said 
.Mr.  Carter.  "In  Hritish  Columbia 
for  instance,  similar  negotiations 


up  of  the  General  Motors  plant  at 
Oshawa  continue.s  because  of  the 
continuing  strike  in  the  company's 
plants  on  the  other  side  of  the  bor¬ 
der. 

Price  Control  Policies 
Need  Classification 

Observers  of  the  indu.strial  pic¬ 
ture  do  not  find  in  President  Tru¬ 


dy  small  in  the  first  instance  there  ' 
has  generally  been  tin  increase  in  ^ 
their  re(|uirements  over  a  perioil  ; 
of  years.  Kurt  hot  inore.  tis  the  num-  | 
her  of  employees  engaged  in  the  i 
ervice  of  these  new  industries  litis  i 
increased,  additional  power  stiles 
for  both  domeslic  and  commercial  j 
v.se  have  resulted.  j 

(Continued  on  page  10) 


JL’.. 'lit.'!. 5(1(1  as  at  P'ebruary  ^xth; 
111  15.  I 

Company  disiiosed  of  its  iiir-| 
craft  iiltini  to  Dominion  govern-' 
ment  last  yetir  and  its  shipyards; 
have  been  kept  active  since  war's; 
end  with  cotiirucis  obtained  from! 
Canadian  tind  foreign  governments,! 
Prospects  are  for  continued  acti-! 
vity  at  shipyards  for  some  time  to; 
come  -this  in  view  of  serious- 
world  shortage  in  shipping  tind  thej 
reputation  for  shiiibuilding  vvhich 
was  established  by  Canadian  yards 
during  the  war.  I 


Index  on  Back  Page 


Ottawa.  ■  The  Capital  has  sizr.led  like  a  teapot  following  the 
week-end  disclosures  of  Prime  .Minister  .Mackenzie  King  that  "con¬ 
fidential  informal  ion  has  been  revealed  by  unauthoriz.ed  per-.ons  ". 
What  .Mr.  King  really  meant  was  that  Can.idiaits,  civil  Servants  and 
others,  had  been  found  to  be  trafficing  in  confidential  iiiforni.ilion 
--call  it  espionage  or  call  it  spring  if  you  like.  The  story  broke  on 
Saturday;  that  is  it  actu.ally  broke  over  tlo’  Ibintitiion  on  Satiirdav, 
though  the  annotincetnent  was  made  I'ri<lay  night.  An<l  Ottawa 
sizzled.  What  made  the  situation  more  hectic  was  ih.it  a  strict  wall 
of  secrecy  wtis  at  once  clamiied  down.  There  was  no  offii  iai  in¬ 
formation  attd  thus  the  finest  crop  of  rumors  sip,.,.  ii,ey  battged 
Louis  Kiel,  swept  ovet  the  Dotninion.  The  stor.v  had  more  lets  than 
a  devil  fish.  Kveryone  in  Ottawa  had  a  diffei-Mti  story  and  halt 
of  them  were  wrong. 

M  hat  reallv  hiipiienml'.*  Tliat  is  a  mailer  of  guessing.  There 
are  two  theories.  One  is  that  the  story  vvhich  sizzled  like  a  teapot 
may  prove  to  be  a  "(emiiesi  jn  a  teapot",  attd  that  the  whole  matter 
will  blow  over  with  a  few  septetices.  of  a  more  or  less  minor  tiature 
hatuiwd  ottt  t(i  offettders  who  either  handirl  out,  or  let  relative  titi- 
imi'ortant  itiforuiat ioti  leak  out  of  their  hamis  to  qm-sting  agents  of 
a  "foreign  powf-r".  We  say  foreign  power  for  that  is  what  Mi. 
King  said.  Put  there  is  tio  doubt  iti  anyone's  mind  (hat  this  power 
is  Kiissia,  (hough  at  the  time  this  story  is  Iveiiig  written  Mi.  King  has 
not  yet  ttamed  the  iiotniry  iiivtilved. 

That,  as  I  say.  is  or.r  story. 

What  of  the  other?  It  i.s  more  far 
reachitig  itt  its  imidicat ion.  The 
secotKl  half  of  the  .story  —  and 
there  are  many  well  (|italified 
observers  vvho  believe  it  — 
is  that  the  Canadian  "ci  ack 
down"  on  foreign  agettts  in  part 
of  a  far  broader  tdclure  involv- 
itig  Great  Mritaiti  and  the  Cniied 
States  attd  their  determination 
to  offer  tnorr  vigoriots  opposi¬ 
tion  to  Kussia's  inierventioti  into 
international  affairs  as  a  non- 
catiiialist  couniry.  Py  this  I  do 
not  suggest  that  any  decision  has 
been  made  Kiissia  should  not 
play  a  part  itt  ititernational  al- 
fairs.  bttt  rather  than  a  situation 
has  deodoiied  vvhoreby  Pritaiti 
attd  Ptiited  States  havi’  drawn 
closer  together  for  the  tirolection 
of  common  ititeresls.  That  they 
have  detertnitted  in  one  way  or 
another  to  indicate  to  Kiissia 
that  international  co-operation 
is  a  two  sided  aff.iir  and  one 
not  to  be  cotidtn  led  ott  the  Ivasis 
ol.  "tell  me  all  you  kttow  ,an<I 
I'll  kerii  my  kliowb'dge  a  se¬ 
cret  '.  That  as  I  say  is  the  sec¬ 
ond  vievvp(dtit. 

«  *  » 

The  matter  had  its  sivlelights. 

Mr.  liowe.  tninister  of  recon- 
structioti,  said  flatly  the  infor¬ 
mal  ion.  which  leaked  out  did 
not  concertt  the  atomic  bomb  or 
atomic  energy.  .Many  did  not 
agree.  Pitt  itt  justification  to  Mr. 

Ilowe,  it  tiia.v  be  said,  probably 
Canavla  does  not  have  available  | 
for  any  es|donage  group  any-  i 
vvliere  near  full  inform.atinn  ott  : 
atomic  energy.  Or  at  least  not 
availalde  in  any  place  where  it 
could  be  olilained  by  the  run-of- 
niill  of  espionage  agettts.  What 
then  was  taken?  Prob.ildy  no¬ 
thing  of  collosal  importance.  Put 
the  real  point  is  not  what  was 
taketi.  Neither  is  it  thtil  foreigti 
agi'iits  were  operatitig  in  Can¬ 
ada.  Poth  were  to  be  expected.  I 

The  big  factor  itt  the  i-ase  is 
is  that  it  demonstrates  foreign 
agents  are  aide  to  oiierale  more 
or  less  successfully  in  Canaria. 

.\nd  that  it  indicates  the  definite 
e.xistettce  of  a  wide  scale  organ- 
izatioti  seeking  to  pilli'f  confi¬ 
dential  information  attd  able 
aitiiarently.  to  do  it  successfully. 

That  it  iniliiates  beyond  tiny 
successful  argument  the  building 
up  in  .North  .Amerivii  of  an  es- 
tdoiiiige  ring  seeking  to  seciiri- 
confirlent iiil  ittforntalion.  It  does 
not  matter  if  nothing  of  great 
viiliie  was  secure  this  lime  — 
liossible  valued  information  wtis 
secured  —  but  the  point  is  it 
does  indicate  (hat  plans  were 
underway  and  a  set-ttp  orgiiiiized 

(Continued  on  Page  8) 


SHARP  EARNINGS 
GAIN  SHOWN  FOR 
ASBESTOS  CORP’N 


On  Record  Salen  1945  Net  Re¬ 
ported  Equal  to  $1.81  a 
Share  on  Stock 

I  UP  FROM  $1.06  SHARE 

Disposal  of  Surplus  Inventories 
Factor  in  Sales  and  Earnings 
—  Demand  Remains  Strong 
for  Company's  Products 


December  Results  Bring  12- 
month  Net  Well  Below  1944, 
But  Write-offs  Factor 

GROSS  STILL  GAINS 

Official  figures  published  by  f'ea- 
ziliau  Tract  idit,  Liglu  ti  Powei  Co. 

,  Lid..  >lt<iw  an  accem  iia l  inn  during 
Decent lier  of  (he  downward  (rend 
'in  ''linings  which,  following  con¬ 
sistent  giiiis  extending  oV'-r  a  per-; 
ic.(l  of  more  (ban  k"  niouihs.  b*'- ' 
c.anie  apparent  in  .\u:U'l  l:i'i. 

Net  earning,,  for  |)e-entber  are 
reporied  .Ml 7 .((7 lower  than  fig 
tire  for  corri’sponding  )>eriod  of 
1!'H.  and  ilii-  brought  cumulative' 
net  i(>r  full  IJ  niottihs  of  1 !' 1 5  to 
8(11(4.7112  btdow  aggregate  net  for 
preceding  ye.ir.  If  catried  right 
Ihroiigh  to  net  earnings  afier  all 
charges  and  vv  rii  e-of  f.s.  (lii.  dropj 
of  ?(lnl.7fi2  111  earnings  for  l,v-t  j 
.'ear  would  ntran  a  redii  tiott  of  j 
8.(1  cents  a  .share  from  final  net  • 
earning.-  of  $'1.12  a  share  rept'rted 
for  Ihlf.  It  is  poinied  out.  however,, 
on  official  siatement  of  nionthl.v 
earnings  th.it  figures  slionid  not 
be  used  wiilioii!  including,  iinnied-; 
lately  after  the  vvord-  "ne'  earn¬ 
ings".  the  wortl.s  "subjei't  to  de¬ 
li  rcci, a  t  ion ,  a iiior' iz.at ion  and  ■■apittil  | 
I'harges"  as.  otherwi-.e.  ,i  wrong  im¬ 
pression  vvoulvl  hi'  conveved.  It  ina.v 
be  significani  that  (hi-  rider  ha. 
only  been  atlached  to  official 
monthly  sia i emenl.-,  since  they  be¬ 
gan  to  show  a  drop  in  "net  l■.ll■tl- 
ings"  front  (he  same  nionllt  of  pte- 


\\  id''  expaif  ion  in  pet  e.arniiigs 
to  eiiuivalent  of  >1  si  a  share  on 
ouistanding  .-lock  of  company 
(oaip.iit'd  with  .'l.'ik  a  'hare  for 
pteviou'  vear  is  shown  ip  annual 
report  of  Asbestos  ( 'orpor.i' ion  Ltd. 
to  ve:ir  ended  Det  ember  .list 
1  :i  1.'.. 

Kepe.'i  pein',  out  that  effect  on 
sale-  volume  for  'ear  of  sale  of  h 
sii  li.'i  a  nt  ia  1  accumulated  inventor.' 
—  a  non-recurrent  factor— helped 
-well  eartiing.;  for  the  >oar  under 
review,  ivenmnd  for  production,  it 
is  stated  ho.vever  continue#  strong, 
I'.alaio  e  sheet  reveals  a  further 
moderate  impiovetnent  in  already 
impressjte  net  workitte  capital 
positioti  of  I'onip.iny  with  ras'i  and 
government  hotnl  holdings  substnn- 
ti.'illy  iiicreasi'd 

Gros.s  ini'oine  for  .'  ear  It  4 5 
amounted  |o  $  2, 1  " ''.il  1  (1  and  "  a.s 
more  than  |''i(o,iion  in  exce'-'?  of 
fignre  for  preceding  year.  Tax 
Provision  was  douhle.l  at  .tiino.ono 
and  *75. ('(Ill  w.-is  written  off  to 
pension  fniifl  os  again. t  Jl.'i.nno  in 
I '(  t  4  Net  I'arnings  afier  tlte.se  and 
other  deduct ioi|s.  however,  showed 
an  increase  of  tiea"ly  .vl.Mi.non  at 
$1.("'r'.5I7  and.  after  dividends 
iioo  greater  at  .4X40, non  s;ir- 
i>  Its  for  vear  of  .*2  1i'>..5  17  wa‘ 
'-I'owit.  np  front  $:itt..''21i  for  lh44 
wlticlv  inci'Ki.sed  ii'.nmnl.aied  siir- 
pltl,  oil  liiilance  slteet  |o  $  1,075.- 
'-57  I’i'ofi'  .and  loss  figures  for 
compare  as  follows;  — 

—  \rnr  rrifl.  Iiro.  '^I  — 


p:i?l  2 


InLiI 

Vfil  .  f»  ♦  V  rtr 
I  »i'p  r 

Tinuf 

I  ;i  \  pT  '*>  ision 

\rf  p'  »f it  .  .  . 

I  »l^  uIr?nU  .  . 


Sli  rplu*' 


Pi:> 


l.lisr.  ,M7 


PU 

t 

71  051 


vions  year.  Phis  miglii  he  taken  .'i' 


Working  C.apil.il  (Lain 

III  h.ilance  .sheet,  net  wtq'Ktng 
i-apital  reve.'ils  an  increase  of  over 
.<g’,Mi.niin  I'ui'  yi-ar  and  stands  at 
.t' 1, 4  7 :t .  1  2(1.  Giirreni  asseis  are 
shown  more  titan  .*  il  20  .non  liiglier 
a!  .'5  2''2.7.'t.'>  loit  cuf'eni  liahiii- 
ties  incren'i'd  by  ni'arl.v  $275, onn 
to  ■4''nti.'in7. 

Cash.  Ol  iJnJ.'L'.k  i'  nearly 
.4 1  Mi.iiiin  higher  than  on  previops 
balance  sheet  while  government 
Itoml  holdings  arc  Xvoo.non  greater 
at  •4?.2nn.nnn.  Inv  eiitocies  are 
*liiio.non  Uiwt'r  at  .4ti7e.7!i8  and 
ri  ;  ei V  a idt's  ,ai  e  np  about  $18(i.ooo 
at  Stint). 2;(.'t.  .\inong  itirreni  liahi- 
!  lilies,  pay.ihle.s  are  shown  nearly 


an  indie, 'ition  am  ordingly.  tli:il  final  i  j:;;uu  iMio  pigher  at  Sil  1 1' ..'1 1  "  while 

lax  lo'ovi'ion  Is  np  ne.irly  $7n.nnn 


ai  $1  ('.2.2117.  N'.'i 

figures  for  p.ist  2 
pared  herewith; — . 

t  tin'.  .')ssf  Is  . 

<  iiir.  liahs.  . 


kin.g  eapital 
ears  are  eom- 


Wei'k  l-.apil.l 


Sab's  .\t 

pri'sPiil  ing 


Kecoi'd 


In 

of  ilireet-ot'S.  K. 
of  company  sa 
'Till'  market 


I.T)  O'-et 


behalf 


report 
Steele,  president 
in  part:--- 
for  aslieslos  was 


have  been  going'  on  lor  two  .''eut's  ;  wage  price  policy,  vvliieh  vviis 

pud  no  agreement  has  come  out  of 


them  yet.” 

Alderman  .1.  G.  Glassco,  former¬ 
ly  head  of  the  eivie  hydro  electric 
deparlmeut.  was  opposed  to  the 
city  making  any  evaluation  of  tlie 
eompaiiy's  stock.  "It's  dynamite." 
he  declared,  “'i'ou  iiiiisl  rememher 
that  any  offer  made  li’y  the  com- i  price  controls  or  flexihle  price  ceil- 
pany  would  he  measured  hy  one;  It  is  reported  from  Wa.shing- 

yardstick,  and  that  is.  the  earning  careful  analysis  of  tlu 

power.” 

Perhaps  the  apathy  on  the  parti 

(Continued  on  Page  7j  (Continued  on  Page  10) 


applied  in  the  settlement  of  liic 
steel  strike,  a  .solution  of  labor 
troiihle.s  generally.  Besides,  poli¬ 
tical  faclion.s  within  the  President’s 
own  jiai'ty  are  plainly  in  disagree¬ 
ment  as  to  the  advisahiliiy  of  rigid 


Presideut'.s  actions  has  led  coutpe- 


[nvestment  Securities 


M<LEOD,YoUMe,WEIR  &  CoMPAMY 


IIMITED 


Metropolitan  Building 
Toronto 

Tvlephona:  Elgin.  0161 


276  St.  James  Street  West 
Montreal 

Telephone:  Horbowr  4261 


Ofixee^  at  L  J  K'  • 

lorontOs  Hamiltou$  LonJon,  Ottawa,  SXontreal,  Quebec,  Sherbrooke  ana  Sew  i  ork» 
Correspondents  in  London,  England, 


From  a  Few  Ounces  to  Sixty  Tons 


Canadian  Car  Si  Foundry  Company,  Limited  is  engaged 
in  the  manufacture  of  items  ranging  from  the  Bne  parta 
ceqivired  in  electric  razors  to  castings  weighing  sixty  tons. 

With  such  a  wide  range  of  activities  the  Company  is  well 
equipped  to  take  part  in  post  war  reconstruction. 

We  offer  as  principals 

Canadian  Car  &  Foundry  Company,  Limited 
Convertible  Non-Callable  Class  Shares 

Entitled  to  non-ciimulative  prefer* 
entiai  dividends  of  .?l.0()  per  annum 

Price:  $22.75  per  share  to  yield  about  4.39% 

OescriptiTs  circulu  furnished  gladiy  upon  requesti 


360  St.  James  Street 
Montreal 

Telephone:  HArhour  2131 


The  M’ood  Gundy  Corporation, 

Limited 


.net  for  1  !•  1 5  m:iy  mq  iii.iKi'  ti':  f;iv 
'otaitlc  a  com (la ri-'oii  w  ith  1  h  f  t 
I  (':iriiiugs  as  uioiillily  figures  would 
(suggest. 

!  .\  wide  exp:iusioii  in  operating 

expeiise.s  i-  due  largi'lv  lo  h.'uvier 
labor  I'osi  apj.arently  accounts 
I  for  rei'ent  rediii'liou  in  lO'i  earn¬ 
ings  of  Brazilian.  Thus,  gross  earn- 
ii.gs  from  o|)eraiioii  for  month  of 
i  Decemher  at  $5.(i!i:'..4  22  sIkuv  .in 
ilicre.ise  of  $i’):ti(.S27  as  compared 
vvilh  corresponding  month  of  pre¬ 
vious  year,  hut  opei'aiing  exitetises 
were  *l,227.!(oo  gieaier  ;it  ?:!.t)4  1.- 
77!i  (.'III  iii('re:is('  for  mouth  as  com¬ 
pared  w'i'h  previous  year  of  over  I  )| |s| ory.  |u  oi'der  to  produce  the 
50  i)cr  I'l'iii.t  ispiiiiiiiig  fihre  lo'i'essary  Tor  wa.' 

For  12  moiiihs  to  Itecemhi'r  ?1.  purpose'  .-i  larg.'  surplus  'V  shiuglc 
i;i45.  tiggregnie  gross  earuings  I,,,, I  'cumulated  tlli.liig  Ute 

amoiliiled  lo  $(>5. 1  5ii.sf  :iiiil  show  -  period.  Willi  (he  reilirn  'Of  peace 
ed  ail  iiii'cease  of  $ i! , ,s u s . s  t  ill  .,||,|  ii,,-  l  oii'eq iieiti  reopening  of 

I  comparison  w  ith  previon"  12  fiie  Wc'icrn  Kiiropean  market, 

I  monllis.  l)ro|i  of  *i'>i(f.71i2  in  total  tiiosi'  sltiiigle  grades  caiio'  into  iin- 
I  net  eai'nilit-'s  for  year.  l  bei  cfore,  I  (icmand.  ai'ceiiniated  hy  a 

itidiciites  an  increase  of  * ' .  •  1  ?  1  ' ''  j  iirai  l ii'a Hy  complete  lack  of  .slocks 
I  ill  operating  expenses^ 


ver.v  aclivi'  t  liroiiglioiit  1;M5  and 
sabs  of  fitii'.'  were  gre.itcr  tli.T!!  in 
,'iii.v  previous  .vi’.ir  in  (be  company'- 


over  1  !'  I  t 

figtire.  Goiiiptiraiive  fi'gurc'  for 

1  leceiiibi'i'  and  1 '2  months  for  past 

2  vear.s  follow: 


I  (■.'1)11 

Derfm  brr : 
fflusv  r;u*n. 

\rl  rjirn. 

12  Months: 

<iT't>ss 

opor.  t*\ps. 
\<*1 

•Dccrrjtsr 


»»  (I  ill  I  ,s 
itu:. 


rnnd'' 

I!»H 


llKT. 


or, 

L*.o.M.r.i;{  •j.r.is.:ii; 

i:.-,  r.o.sos  i 

!5i.f‘S.’>..',r,o  L»7..’.7'J.:)Si 
;io.ir,.-,..T;LS  ;{o.77o.i;:o 


in  the  liberated  cotiniries.  The  re¬ 
sult  was  a  volnnie  of  sales  con«iil- 
(  ralilv  larger  than  the  volume  of 
eiiri  eiil  iti'oduct  ion. 

)'oui'  diiectoi's  feel  that  they 
should  point  •'oit  to  the  share¬ 
holders  tiiat  this  large  volume 
of  sab"  caitnot  be  enntiiiued 
,1'  it  vvas  only  made  possible  by 
the  lieavy  inventories  wbi<'b  are 
now  redmed  (n  what  might  he  con¬ 
sidered  .'t  iionnal  basis.  The  de- 
(Continued  on  Page  7) 


Dominion  and  Provincial 
Govermnent  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

DOAVITflOTY  SeCUBITIE'S 

’  oorforahon  UMiiXD 

established  hoi 

27.5  St.  Janies  Street,  Montreal 

Telephone:  Harbour  iilJ 


I 
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1117AITIIV  r'AIM  IM  '  ?25o.nno  to  ?7on.nno  and  holding 

nij A fj  I  f1  I  mAIIi  111  of  f:ovprnm(»nt  and  othor  bond? 

.tt.VT.OdO  as  asainst  a 

CADATIUr'C  CIIAIl/U  ”*"■  '''^""<>“1'' 

CiAKliinuO  onUffll  ,'77;"''  ■'[  7'7.7:'*’r 

■at  tho  otui  of  1 IH  ;>  stood  nt  $4SJ. 

PROV. TRANSPORT  r - 


$250. nno  to  ?7on.nao  and  holdings  fAPITAf  f'HANr'l? 

of  flovprnnipnt  and  otlipr  bonds.,  v/ar  1  1  llLl  vll/aliOu 
$1.1.2.0(10  as  asainst  $SR2.1(ifi  at 

tlip  piid  of  I  fill.  Tlip  rofnndalilp  !  |7AD  Ii  ACTI?D1U  A  D 

liortion  of  Hip  pxcpss  i.rofits  taxi  f  Ull  IlAlJ  1  Lilli  vAll 
at  tlip  pad  of  1  fi  1 .5  stood  at  $1.S2,-| 

S.'’!’.  p<niivalPMl  to  $1.02  |>pr  sharp.  '  - - 

Tlip  past  ypar  "'as  oiip  of  nn-  |  Preferred  Stock  to  be  Offered 


“ '  Div’:d  lx^labor  policies 

,■..'..’2^..''",.  r''”,.,':'.',',’''::;'.;' SCORED  AS  SNAG 


“P  cents  a  nosttlUiPs.  it  is  p.vppplPO  mat  _  iru,r','i . .  . Sorvire  Clubs 

Share  from  64.7  cents  in  a  largp  amount  of  dpfpn-pd  main-  .  ,  .  ,  ,  ,  .  sulimiitpd  t  7,  "'"'-'f;''-  James  Tells  Sei^ce  Clubs 

Previous  Year  .  ipnaapp  of  thp  war  ppriod  will  hp  to  sp  iritv  i'ip^  "  1  r  ”7'’"  "'a''.'  "*  Calgary  Meeting 

NEW  TRAFFIC  PEAKS  ' b.''; «,'•  ri,b r.,,  urges  cooperation 

_  thP  month  of  TiinP  lH'i  siiPri-iI  through  Hm  tiip  dividpiids  siioiiid  iiavp  i.ppii  I  - 

<1  ,  ■mop.  I.  »  .p  <1.11  jas,ia„,.p  of  |i  000. 000  new  sorles  withiipi.i  .ind  mid  to  ihp  Covprii-  (’'ili:arv  —  Strikps  for  liizlipr 

Annual  rppnrt  of  Provincial  spivicos  for  essential  indiislrips  i ..  .  .,  ,i„„  d  onrl  paid  to  imp  (.ormi-[  'oig.ii.y  ‘'".*'7’' 

Transport  rompanv  incliidinc  conimPtiPPil  to  dpclitip  and  had  al-  moitga,.!  tionds,  due  ,„p„t.  J  his  coiitpiitioii  lias  Itpen  up-  wages,  like  <•ompptltlvp  liidding-up 

wholly-owned  subsidiaries  Coloniar  most  disappeared  bv  Itpcrm her  21.  al>"<ially  1 !' •  Hold-  held  liy  .Supreme  Court  judgiiieiU  of  pri.o's.  tlirealrn  the  "ationai 

Coach  Lines  l.imitpd.  Kingston  IVith  the  removal  of  travel  restric-  1  m  T"''’'''’  '  i 

City  Coach  Company  Limited,  and:  Hons  by  motor  buse.s  bv  .May  1 5,  °  "  7pi  slm  ""  i '’""^7  'm''"';’',’"',. 

Sherbrooke  Cit.v-Transi,  Conipanv,  '  I  ft  1 5.  the  company  wa.s  able  fo  777  ,d  "  .  mer  me  r.eht  7^  -Mcf.tll  I  nivers.ty  to  d  a 

for  .vear  ended  l>o.  omber  21st  ,  resume  all  its  setwices.  altbnngh  I  7".  ‘  't  n  L  -  -  '  .lo.tit  meet  ing  of  .serytee  cubs  here. 

Ifll.j  shows  new  higii  recoi'ds  es-  .Sightseeing  and  “.Nowlipre"  tour.slj®.  ,  ‘  ^  l\PU  i  ''u-i  *'  i‘"v  h  ' 

Ihp'nmH  '7;"  '•'^^"”>'7  ">  '".7;-  't’ou'd"  rales  of  the  new  bonds  CEMENT  DEMAND  fa  e'^'’  '  ‘ 

and  in  operating  reventies.  wiili  file  to  lie  used  in  regular  serviees.  '  „  ^*1  “I','"-,  *7,0  ^  ti.i"."^i'  .1  J*."J* '*i7  "i-j  "’'''■""7' 

transition  from  wartime  pnnditioiis  ;  Hnring  Hie  vear  there  was  a  ’  "i*  ”1  u  -  1  '  7  ’  ^  'fri  I  ONllNlIFS  mOOII  1  ‘ *  ■' 

to  a  more  normal  basis  fairlv  well  further  itirrease  in  the  nnmber  of  I ;  ' I'"'’ WllllllULj  UVl/1/  tilule  at  this  stage  of  the  nat  1011  s 
ad,iusted  I  passengers  rafried  of  2L5.111f»  to  I  7;  final  ma  iirily  date  of  fl.m.  growth.  '  .a  greater  threat  o  na- 

Operating  revenues  for  vear  an  all-time  peak  of  1 0.22 1.1 4  1.  ! ,  ,  -  I  "/'  fHtn  than  tha  .nheient 

under  review  show  an  iuprease  of  ,  This  rompares  with  1  2.fi  1  2..55.5  pas- I  rptle"'l>";'n  oi  Itof;'"  '*  President  Johnson  Looks  for.m  tlip  delays  yesititing  from  stop- 

$fi.5o,07f»  from  the  1011  total  t o  '  sengers  in  1  0 4  2.  fi .1  s 4 .s.R .5  in  1  0 4 0  ‘'fiflnemed  .la ittiarv  1,  1 .1 1 0,  Better  Business  Maintained  7  'y"'7'  ■  .•  1  m 

15,402,2(17,  ,-o,tiin.titig  the  meord  '  and  4,7fio.22n  in  1020.  indieattng  I additional  working  oetier  Business  Mamtainea  .Most  strikes,  he  .  on  , lined,  haye  , 

estahlished  during  the  war  of  iin-  an  inerease  of  ahniit  204  ".  in  the  | ‘a'"'*"-  ,  ^  ,  During  Current  Year  as  their  etu  and  amt  higher  wage 

broken  inereases  ve.ar  bv  vear.  .\f- i  total  in  the  past  six  years,  every  |  ohattges  eoiitemplated  by  - -  rates,  and  otlier  demaiids  for  higli-  | 

,ey  expenses  of'  $2,201,220.  „  p  I  sneeessive  year  registeVing  a  sub-  j  >  reeapita  lEalion  plan  „f  .cann.la  O.nent  <'>•  Pa.v  '>avp  beeti  granted,  or  are 

from  $.2,112,222.  and  depreeiation  ,  stantia]  zain.  Iitlernrban  seiyiees  1  "'’"'f*  a‘>ar.'s  of  tin-  ^  ,  ,,  under  diseuss  on  where  no  sliiko 

roseryo  increasp.l  from  $222,12  1.-  in  1015  showed  an  inerease  of  1 ..  i '•"S'to'f  preterred  .sliares,  so  that  au- !  jiresidpnt  of  eonipanv.  at  an-  ‘'"  ,1?"  Vi'*'  '  *'7-  •  ,  r  ti 

to  $302.2011.  tie,  operating  profits  51  2.424  pa.ssengers  to  ,2.K4l5.20fi,  |  tlionzed  share  capital  wotild  (mit-l,,,,,^,  „,pp,ing  this  week  that,  willt  .V’"',"  "'p  ''tew  point  of  the  111- 
amoiintpd  as?  naainst  ■  'vliilr  ‘'j^pppiar’  sprvicos.  a  wartiniP  ol‘  unly  lit. Otto  ordinary  1  pxcpsk  ]>rofils  tax  snfli  way:p  in- 

2020.1521  for  1014  .and  $247,1  2  1  '  artiyity.  decreased  1.412.082  to  of  «hieh  the  . . .  shares  ,,  j,  expected  i  "T  i 

for  1  04  2.  I  5.55. 4fi4  passengers.  j  i.sstted  are  all  owned  by  -Nora  Scotia  ,.„,„„any  will  be  able  to  earn  "f  common  | 

.\dding  other  ineonie  of  $22,220.  '  npditel,ion  in  w  ar-time  o|(erations  j  fmal  ( oi  p.  j,j,  diyidend  w  liieli  it  |  *'i, 7  n7i'i*mvil'^'ineonip'*  *'nro'vi'i!*p(I  ( 


usual  ai-livily  for  tlie  I’ompiiny  oti 
account  of  l•ou<lil  ions  prevailing  in 
war-time  and  since  the  <•essatiott 
of  hostilities.  It  is  I'Xpceled  tliat 

a  large  amount  of  deferred  main- 


Ottawa  The  Supreme  Court  of  IIK  hll  AN  NNAIj 

Canada  in  a  reeeiit  .iudgment  lias  k/lIlKV 

ruled  Hie  Hrilisli  Columliia  Klee-  ni/  If  Off  I  Iir*  1  l\ 
trie  Kail  way  Co.  liable  for  a  por-  KY  nflrilll  I  Hr  All 

lion  of  dividends  wliieli  sltoiild  *  IfH/UlUU  llUrhU 

liave  liceii  willilield  for  income  lax,  _ 

bill  wliieli  were  paid  to  lionditold- ' ■  »i/  ig 

er-  abroad.  In  the  period  1  022  to  |  Threat  to  Nation^  Wepre, 


Par  for  Par  Exchange  in  have  iicen  wiililield  for  income  lax,! 
»T  DJI  Irul  wliieli  were  paid  to  lionditold- ' 

New  Bond  Issue  , 

- ; -  '1041  Hip  company  paid  iion-rp.'i- i 

A  plan  winch  is  heiiig  sulimil ted  ^  ,]p|,(  holders  of  its  5"  i  iimiilativ^l 


r  ilenance  of  the  war  period  will  be  ,p holders  of  its  .n  m.i  lat  rvi. 

I  remedied  in  1 0  1  r,  and  that  the  '  >m1.'  Inildeis  of  Lasleiii  Lai  ,,p,.,,p,„al  preferred  slock  If.  divi- 

!  w  h,7e  fleet  of  the  7omtm^^^^^^  will  '  "'««'«">•  for  el.minatton  Lp,„ja  .oialling  $2.70.s..;S2. 

EAKS  he  Itp  to  standard  requirements,  ny  ;  existing  7'*’", ■*'";'  ‘"i'"’'i;*'l  "  oHi'fied  that  r,'/r  of  | 

'the  month  of  Inne  1  045  sne,.i-il  through  Hie  ,|,p  ,iivi,ip„„s  s|,„„|r|  have  I.een  I 

the  mouth  of  .tune  ■*  4.<  spy,  lal  l  1 1  .imii.iipo  new  serlesLyithheld  and  naid  to  the  Covern- 

Provincial  ^♦’J'lros  fcM*  fwsontial  indu^^trn's  i ^  mfri,  iw^ww  huo  *  ^  pain  ?o  imp  iitMtiii  | 


Llnp«  Ijmifnd.  Kinfisfon  U’ifli  the  rpnioval  of  travel  TPsIric-j  *.  *  iimiwIb  jmi-  in  "  Hiunci  me  company  iiaivie  loi  |  .  n  i  ‘  *  •  • 

eh  Company  Limited,  and  :  Hons  by  motor  buses  bv  May  1 5,  777, ,,77  J  .*'"*  7,,  .’‘'7;.  .p7‘*‘ ^  ^  '’'  'K'"'"  ""‘"""f  "  in- 1  La mes  prmeipal  and  vtce-elianeel- 

(kP  Cil.y-Transit  Company,  '  1 0 1 5.  the  •■ompany  was  able  to  ;7p'’7r’,,  ■*'  f'’'"'’'-  I '."I'  -Mef.ill  I  niyerstty.  to  d  a 

-  J  ,  os'a  11  ja  •  lAi  1.  >vouJ(l  turther  nave  tiie  iiRlit  lo  ...  _ _ _ _ _  .  loint  mceiinj^  of  service  clubs  liore. 


wouia  turmer  nave  me  riRiit  lo  ...  _ _ _  .  .  joint  pipeline  of  service  clubs  here. 

Iselect  the  maturity  dates  of  i  ■^-.-.Amiwv  *"  '’f  address  on 

1  desired.  ||CMAMI|  “Wages,  Prices  and  Xalioiial  Wel- 

Coupon  rales  of  tlie  new  lionds  vJullILll*  1  I/LllTlrllll/  fare", 
will  be  2  Vi  '7o  for  maturity  (iate|  __  g'x  gv  gv  wv  Ctirreiil  policies  of  organized 

::iiri-l7:  2'2%  lOIS-oO;  2\%;i  PAAITIATIT|?Q  labor,  declared  Dr.  .lames,  con- 

11151-51!;  .2 '>  111.54  and  li '.2,  for  Vvll  1  111  ULO  tilule.  at  Ibis  stage  of  the  nation's 

tile  final  malurily  divle  of  11155.  j  growth,  “a  greate'r  threat  to  na- 

llalanee  of  the  proceeds  will  lie  ■  liontil  welfare  than  tlial  inlierent 

used  for  redemption  of  $]r>2,ti(iit  President  Johnson  Looks  fori  in  tlie  delays  resiilting  from  stop- 
first  Hs,  redeemed  .lantiary  1,  llllii,  d  *».  d  •  •  x  •  j  I  I'f.'fi  of  work.” 


Ill  ir.-l7: 
11151-52; 


Vi  /r  lor  maiiiriti 
2(2%  124,2-50;  1 

)%  111.5  4  and  li ' 


CONTINUES  GOOD 


Better  Business  Maintained 
During  Current  Year 

Sliarelioldprs  of  .Caiuola  Ceuieiil 
Co.,  Ltd.,  were  told  li.\-  -1.  D.  .lolin- 
soti,  tiresident  of  company,  at  an- 


for  19  4  2. 

.\dding  other  iueouie  of  $22,229 


and  dedU'  iing  inlerest  of  $12.1,.’  ^  jn  Kii^slon  Citv  area  saw  a  dc-  j 

and  income^  and  excess  profits  ,.,pasp  nf  22  1,222  to  4. 7011.1171  pas- '  Capacity  AsSUred  i  R''  of 

taxes  of  $925,10(1  (compare^  with  ^  .sengers.  (In  the  other  hand,  traffic  I  ^  i  i  n  '  t‘'0(t  of  Hie  war  and  lifting  of 

*222,000  in  19  14  and  $529,500  ;  ,.of|(;f)|,p,^  (f,  inp|.pj,se  in  the  City  Grcat  LaKCS  PapCf ,  luiilding  restrictions,  lie  said.  Iind 

in  1  9  42  1,  <1  ist ri hii t a lile  profits  j  of  Sherbrooke,  witlt  passengers  iiji  ;  . —  ja  favoralile  effect  on  tlie  use  of 

amounted  to  $127. 782  against  428.928  to  1.  225.202.  and  mileage  i  Korl  William— Hon.  Karl  Kowe,  Cement  and  cement  jiroducts  <lur- 
$1  81,225  in  1914  and  $152,011  in  |  up  29.729  to  .525,502.  Wltile  a  '  president  of  llieCreaf  Lakes  Paper  ing  1  945  liuilditig  .season.  As  a 


w'a.s  not  aide  to  do  under  the  higli-  ! 


*$22,000  in  1914  and  $529..iOO  ;  to  increase  in  the  Cily 

in  1  9  42  1,  <list ributalile  profits  j  of  Sherbrooke,  witlt  passengers  ii)i 
amounted  to  $  1  27,782  against  428.928  to  1.  225.202.  and  mileage 


i  reduction  from  the  largp  voliiiu'  i  Company  .says  that  capacity  opera-  consequence  tlie  voliinie  of  sales  of  j  ' to  iiiiVii  t bin'  in ' nia'iiv  i  •tel<liiiK-(l<>i  licelll  Cuni . 

.Vet  earnings  for  19  1.5  were  ;„f  war-time  traffi,.  is  expected  in  !  lion  of  the  big  newsprint  mill  is  the  company's  products  ''locoascd  j  j  p^cep- !  U,!mV,,77miic,IM 

equiialenf  to  ,.i.l  cents  a  share  on  i,„ili  cities,  sulistantial  growth  of 'assured  lor  llilb.  J  he  cut  of  pulp-  moderately  over  the  past  year. s'  '  .  .  . 

250,000  shares  of  no  par  common  ^  population  and  industrial  activilv.  A'ood  lliis  wiiiler  lias  been  consider-  figures.  There  is  reason  to  Iiope 
outstanding,  compared  with  t11.7;||ip  report  stales,  “sliould  increase  alily  better  titan  last,  and  liauliiig  lliat,  tliis  ttioderate  increase  will 

cents  a  share  in  194  1  and  dividend  jiic  need  for  transportation  serv- '  condil ions  in  tlie  liusli  now  are  ex-  continue  into  the  present  year.  To- 

payments  in  lioth  years  of  to  cents  j,.ps  as  compared  with  pre-war  ceilent  and  will  greatly  facilitate  tal  consntnptioii  of  ccnieni  in  1945 

per-share.  leaving  a  suriiliis  for  ,  ycRis",  i  moveinenl  of  the  timber  cut  to  the  was  slightly  lietter  titan  average 

19  15  after  dividends  of  $27,782.  . —  |  mill.  over  a  long  period,  he  staled.  Ini* 

The  refniKlable  portion  of  the  U.K.  Mills  Allowed  I  Mr.  Kowe  stales  Hiat  liad  it  not  only  two-thirds  of  tlie  vciliime  w-as 

excess  profits  tax  lor  I91.>  li  D  C  ft  !  Iieen  for  prisoners  of  war  labor  ilin  at  )ieak. 

amounted  to  $1.>9,ill  <ompared  “OtC  rflper  EXpOftS  ,  ^;,.p,,(  Hakes  Company  mill  here  Mr.  .Johnson  i-eferrinl  llie  devel- 

with  .$  1  42,282  the  previous  year.  |  lanidon  -  Rrilish  paporinills  Kvonld  have  Iieen  on  short  tiin,'  this  opments  in  the  <'oncrrie  Iilock  de- 
equivalent  to  an  additional  amount  I’ave  been  notified  by  Sir  Ralph  year  dtie  to  lack  of  wood  supply;  velopment  in  tlio  luiilding  industry 
of  82  9c  per  sliare  where  the  1  9  4  4  Reed,  the  jiaper  controller,  that  |  every  effort  is  lieing  made  to  en-'and  said  tliat  tlie  demand  for  <(in- 
credit  represented  57.2c.  Tlie  toiaL  they  may  apply  for  additional  raw  i  pp,„,.;,gp  jahor  to  go  into  the  |  crete  iilocks  during  .ilte  past  year 


•Most  slrikes.  lie  conliiined.  liave  | 
as  tlieir  end  and  aim  higlier  wage 
rates,  and  otlier  dcmaiKls  for  higli-  | 
(-r  pay  liave  Iieen  granted,  or  are 
under  discussion,  wliere  no  strike 
action  is  involved. 

“From  the  viewpoini  of  Hie  in¬ 
dividual  worker,  such  wage  in¬ 
creases  offer  Hie  opporlnnity  lo  a<- j 
(|iiirc  a  larger  sliarn  of  Hie  common  | 
lieap  of  goods  aiui  services  wliic.h  1 
is  llio  national  income,  provided' 
tliat  the  priees  of  tliese  goods  iiihI  I 
serviees  remain  tlie  same,”  sai<l  Dr.  | 
.Limes. 

“Dill  inices.  in  tlie  great  ma.jor- 
iiy  of  instaiici's.  ciiiinot  remain  tlie 
same  if  wages  rates  are  increased, 
since  wage.s  coiistilnie  a  large  |iart 
of  the  costs  of  production  in  many 


1 BANH'  • 

Canadians 
in  every 

^  nalk  of  life 

since  1817 

Bank  of  Montreal 


Dividend  Declarations 


.\c:iilia-.\lliiiilic  SuRar 

Dm..  Pii-r . 

AKiicw-Surpass  (,imi.  . 

Pipf . 

Aliiininiiini  l  td.  I.«iii. 

Dll.,  I’nf . 

A iigl(i-(;iin.  Iclr.  “.V’  . 

.Vigils  i;or|i.  I.ld . 

Vnii.ir  D.M.  I.ld . 

Kuiik  of  Montreal  ... 

It.Tiik  of  'I'oroiito  . 

Ilaiiqiir  t;iiM.  Nalioiiiilc 
llai'liei'-I'lllis  of  (Jan. 

Do,.  ICxlia  . 

ItatInirsI  I*.  .V  I*.  “.V* 
lleliliiig-Corlicelli  (;oni. 
Do.,  J’lcf . 


Veal  ly 
s  Div. 
n.ile  .2 


Dale 

I’a.Mible  Uecoi'd 


iair,-i:i(,i— 

Taiil  Paid 


lions  .  .  .  an  increase  in  wages  i  [>' l.-iniii  t.lo\ e  t  oin. 

.  , ,  , , .  '  Do..  -Pref . 

means  an  iiicrinise  ni  Hie  selling  |  nelleici  re  Mines 
prices  of  tlie  goods  or  an  incri'iise  i  ii.  v.  Hank  Note  . 


payments  in  hotli  years  of  18  cents  j,.p,s  compared  with 

per  share,  leaving  a  snriilns  for  i  years", 

19  15  after  dividends  nf  $27,782.  . 

The  refundable  por, ion  of  the  y  /^||| 
excess  profits  tax  lor  19  1..  '' '  " 

amounted  to  $159,711  <ompared  MotC  Pdpsr 

with  $  1  42,282  the  previous  year,  j  I.ondon  -  Rrilish  p 


in  Ilte  govpfiimoni  siilisidy  lo  tlie  |  l•aekel■s  . 

industry  .oncented."  l;;^•77lnls“''"."'::^ 

Scores  Oiifpiil  Lag  |  . 

Afli'i*  iiiakiiiy;'  rpff'mu'P  tu  tliP  [  (!Hln?ny  «K-  ic<iiiioiitnii  (!nrp. 

stpol  slrikp.  whicli  Iiy  niltinu'  off!  ItnHd 

essential  raw  materials  upon  wliic4i  i  cliw"  "Vld  " 

litindreds  of  other  industries  do- j  can.  l  enient  I’ref. 

pend,  lias  delaved  production  of  (an.  tide  A-  Motor  Pief.  ., 

civilian  goods  by  weeks,  if  not  [  '77,'T17:7:  i! ! 

monllis.  Dr.  .lames  added.  I  c.an.  I'or.  Inv.  Com . 

“Xot  one  of  ns,  I  think,  wonld  ijniadiaii  l,oconioli\e  . 

stigge.st  tliat  ail  wage  rales  in  '  (  winnla  Mailing  . 


amount  earned  therefore,  incind- '  materials  lo  step  up  Ibe  nia nnfac- I  woods.  liave  iieen  greater  tlian  at  any  time  j 

me  the  refundable,  was  $1.29  for  nire  of  newsprint,  but  for  export  j  1_ _  in  the  history  nf  the  company,  and  7'!^, Vivo7i  o'. 

1945  compared  with  $1.22  for  ;  only.  The  official  reason  for  Ibis'-  „  -  -  referring  to  the  necessity  for  a  | '.i  \  7  ..o 

194  4  and  $1.09  for  1912.  decision  is  that  the  Government  ,  Small  Proflf  Seen  maintenance.  I  '  i,‘,’'ri,p  n'o'ht  Tr  Lti*  ih7  icenni 

The  past  year  report  states,  saw  I  wants  to  relieve  the  newsprint  For  Oranae  CrUsh  •‘‘O"''  "’ot"’'’  I'ccdd'"'  "f  ''ol'o'''!'- |  7 ',7c7  'dv  s  ow  deereo  and 

a  substantial  inveslmenl  by  the  ,  sliortage  in  eertain  Umpire  and'  ^'^***”  I  fation  was  carried  out  as  promptly  '  7  i....... 

company  in  new  rqnipmcnl,  partly,  ;  .Aiiipri  cnnnlries.  ;  ,  I  as  possible  depending  largely  iipou  i  •  > 

for  the  pitipose  of  extending  facti- |  The  amount  involved  is  said  fo  Joionlo--.U  t  te  annual  '  j  ,  |,p  availability  of  tlie  necessary'"""'’  ’'O  od'"  oiu 

iries  for  the  traveling  public,  and  !  be  “small  in  lelatioii  to  h.ime  con- I  ."f  ^'’'•7’'; '  I'":'"''" 

partly  to  replace  used  eiinipmenl.  ;  sumption,"  and  tlie  eoniilries  that  |  >i?l>  l>(0”'*''J.  ••  •  'i '''la' I  “Tlie  onislandiiig  liotids  i  . . 

The  gross  book  cost  of  coadies  and  I  will  receive  it  are  not  named.  News-  j  "Dio  '‘le  boad,  lold  sliarebolrt- |  ,.p^||pp^  during  tlie  vear  liv  $.i 

equipment  w'as  tip  from  $2,5n7,*  ;  print  for  export  w-iR  be  made  from  i  **''5  "’ol  there  is  no  certainly  when  stands  at  *$  .5(t('  ( 

$51  at  the  end  of  1911  to  $2,415,-,  imported  pulp.  will  again  be  in  good  -t 


Toronto-- At  the  annual  general  i 


0.30.  indicating  expenditures  on 
this  account  of  $2  17,179.  This  out¬ 
lay.  together  with  iiayiiient  of  $22.- 


IdST  (;nK.\T  I.AKK.M  I’.M’KR 
.Shares  of  Great  Lakes  Paper  (’o.. 


and  it  will  prolialily  lie  two  years 
Ivefore  Hie  commodity  is  “free  ’. 

He  looked  for  gradual  lietter- 1 


,50(1,  w  hich  re<lnccd  mortgage  loans  Ltd.,  were  admitted  to  trading  in :  ment  in  supply,  and  was  hopeful 


from  $22  2,7,20  to  $218,250, 


tile  nnlisled  section  of  .Montreal  i  t  lial  the  percentage  availalile  to  the 


down  net  working  capital  from  ('nrh  .Markot.  The  listing  com- j  company  could  lie  increased 


“The  onistandiiig  liotiils  wore 
reduced  during  tlie  year  liv  $5(10.- 
000  and  now'  stands  at  .$2..50(i.000'’ 
continued  -Mr.  .lolitison.  “These 
lionds  Itear  interest  at  the  rale  of 
4’i  %.  The.v  are  callalile  at  101 
on  N’ovemlicr  1  next.  Tour  direc¬ 
tors  will  lie  asked  dining  the  in¬ 
tervening  iieriod  lietwcen  now  and 
Novemlier  1  to  consider  the  quTS- 


,  ,  I  litis  dominion  -  more  precious 

r  X  7^0  i  *'■'  Hian  our  factories,  onr  of- 

'7  r'oti' ooif’  i  "  '’"(''''uss  an<l  onr  vast  ntiinral 
'  '  resources. 

on.  lose  I  ,,j  1,1  tiijj.  gciicraf ion,  tliat 

the  lale  o  i  making  Hie  equally  ini- 

’  *  ■’  V  ,  .  I  porliint  discovery  that  tlie  national 
(iiii  <ne(  :  welfaie  depends  on  Hie  liap)iiness 
Dig  the  in-  IIjp  ),palth.  of  tlie 

eii  now  an  j  pyp,.;, jrp  men  and  women  wlio  make 


$  480,222  at  the  end  of  1941  to  !  l'i'is*‘s:  20.0on  shares  of  common. '  yea  r.  The  company  has  made  Ds,:.  .  tl,p«n  l.niids  on  V.'"  SceDi’sb' I.n .  .■.7;  IT 

$210,121.  no  par  value;  xn.iioii  voting  Irnst'plans  for  the  current  year  on  a  5o  i...o!=  ■!.  a  in-  “How  else  can  we  explain  Hie;  icMnuiion  sioi.s  . 

Other  itcnK  in  the  halance  slieel  shares,  no  par;  lO.onn  “A”  prefer-!per  cent  sugar  quota  whi.h  should  1  provided' of  course  that  j  oxpendilnres  of.  [(■•>>•.  A  Angle  bo.  ^ 

--how  cash  increased  front  $75,228  red  and  90,i)00  “A",  preferred  vot-jenalile  it  lo  sliow  a  small  PfiDl,  ,,  market  is  favornlile  fori’’''  ""  'icaltli  and  I'.ngiisi,  i:i,.ti,ic  “A"  .. 

to  $  1  8  2,882;  r.ail  loans  up  from  ing  tnisl.  I.Mr.  Taylor  said.  ,  „  ...  .i!7  h  .  1  ”  I  o-d'ical  ion.  or  the  plans  for  commit-  :  |•,,„M.v  r, .  .-onl.v  .sic,, 


I  (Ifti'Mfkt  l»rr;4(l  “11”  Pmlf. 

*  (!$ni.  UriMNcrirs  I.ld . 

i  rmi.  r.oniriil  I'cfI  .  .  .  . . 

(  JIM.  (.>rlr  A-  Motor  I’rrf. 

j  linn.  I'immI  . 

I  I  >»».,  ( .ot)i moil  .  ........ 

j  r.iii.  I'or.  Inv.  Coni . 

C)4iiHdi!Ui  l.oconiotlNe  . 

!  C:4mtdH  Mailing  . 

(  an.  A  Doni.  . 

{  (.nil.  rdry.  A  Ci»r>fjnfcr*i  “X” 
1!»m.  Norlli  IN>\M*r  77()  l*rr( 

'  Do.,  Common  . 

(i.'iii.  Pariflr  Hly . 

C;ni.  IVi  iii,  Mol  . 

'  (inn.  \inrKfii*s  Idd . 

I  Cjifi.  I?il.  Inv.  'rm*'’  I’rrf.  .. 

(!ao.  'I  lrr  f.orp,  I.ld . 

i  Cripilnl  Tnisl  l  orp . 

Cin/aiio  “A”  C(»m . 

j  Cin/ano  Ltd.  I’ref.  .... 

j  Cirrlr  I>ai-  KoilliDK  . 

I  Conimoit  l.til.  . 

j  ConfrdrrMlIoii  l.ifp  . 

]  (jf»ns.  liakrrifs  of  C.in . 

C.oiisolidatfd  I’aprr  . 

;  Coiisomris  (ilass  .  . 

I  (  <irni;j;ilpd  I’wprr  Box  .iCr 

l)»vi»  Lrnllier  Co.  “A” 

Do..  “K”  . 

DIslilIrrs  (Vnp.  Soajj.  Corn.  . 

i  Do.,  Prrf.  ..  . 

I  Doiti.  Srotlish  Inx.  Prrf. 

Dominion  Sloirs  . 

i  Df»m.  A  An.^Io  Inv.  Pfd. 
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1 
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1 
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28 
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15 
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28 
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1 
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28 
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1 
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28 
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1 
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15 
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L5 
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15 
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•  ..50  .\. 

May 
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PI 
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10 
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15 
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0 
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2 
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2 
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1 
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20 
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22 
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30 
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1.5 
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1 
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.12'- 

Apr. 
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1 
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1 
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Mar. 

1 
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to  rail  loans  up  fmm  ina  trust. 


I.Mr.  Taylor  said. 


j  such  an  oporation  at  that,  tinio.  I  nity  rontros  and  Irottor  lionsps  |  Hjillnor  Minrs  I 
'■  w  hicli  arc  w  elling  up  in  evi'ry  city  \i' 

CHANGES  PLANNED  . Sii  sJ: 

I  (■'aiDHliaiis  le.ariied  in  wartime,  j  jj'>-  pHjl’' 

MT  DAVAT  IIATCI  |  "tat  they  are  ai  i„,p‘,’.7i,,i  "vaniisl 

Iwl,  IVUlAL  nu  ILL  1^0.,.’  Whe„  ,hey  w„rk  i;;;- 

I  Idgetlier.  and  I  hope  it  Itas  tnaile  ^  Aii('|).,imp 

-  ns  equally  coiisidons  of  tlie  fa<i  I 

President  Cardv  Savs  Exten-  ''•''"i"’'  ceminue  to  operate  as;  i,;,'.'  m.Vm'i':;.;,',.' 

y  y  la  team  unless  all  of  the  memlters  :  Inter.  I  lililii's  t 

sions  Eschewed  but  Renova-  cooperate  to  the  greatest  of  their  I 

,  ...,  .  I  Di)..  I’lcl.  .  . 

tions  to  be  Made  amiii.v.  I  i,.,iie  sicic  vtin 

nuns  10  oc  iTiaae  ^  iialioiial  income  as  i.nnglcy-s  I.ld.  .. 

- -  largi*  or  larger  titan  we  have  pro-  l..•lllr.•^  .Secord  C; 

At  aiinnal  meeting  of  tlie  -Mount  dneed  during  the  last  .six  years,  and  '  i-'O'Hw  lir-K-clfri 
RojmI  Hotel  Co.  l.td.,  held  in  W(.  must  resirain  tlie  selfishness  of'  Mind'aien  p!  ,v' 
.Montreal  during  past  week,  Vernon  powerfull.v  organized  trade  ttnions  M.ipl-  l.raf  I'.aiil 
H.  Cardy.  president  of  compa ny  i  i hat  .at t empt  I o  <>xploit  a  monopoly  j  ''""''iX 
told  sha reliolders  tliat  plans  for;  position  in  exiodly  Hie  saitii*  way  '-,2  ’ 

extensive  renovations  of  the  hotel  j  as  we  liave  restrained  iiowerfnl  .1.  s.’ Mii<  li<  ll  .4: 

have  heeii  drawn  up  and  ate  in  I  groniis  of  rapitalisls  who  were  once  M<ils<iii's  IIitw. 

the  final  stage,  'renders  have  al- !  able  lo  exploit  a  similar  monoiioly  'i''''i'C!ii  t hiioms 

ready  been  invitecl  from  eontiac- I  of  partietilar  commodities.  ’  Mmilictil  l.nan  A 

lot’s.  I  (4ni'  of  the  liigh-iiinking  I'riicial  j  Niagiira  Win-  Wi 

As  a  result  of  the  reiiovalion  piobipnis  in  rebuilding  tlie  world  j  ^'■''=(i«la 
program.  .Mr.  Cardy  staled  “the  ji,  food,  declared  Hr.  .lames,  and!  (|!.7lvi(>  'i'V.mo-  .\D 
hotel  will  he  almost  entirely  1  fans- j  Canada  is  one  of  Hie  few  j'oniitries  j  'ii,,..  Pi,.r. 
formed.”  It  will  involve  conversion  ;  whicli  can  meet  ihis  i  lialleiigc.  “W’c  Omngc  Ciieli 
cjf  Hie  present  .Jacques  Carl icr  !  me,  in  a  real  sense  one  of  the!  I"'' ''  ' 
Room  into  a  Convention  and  Con- |  great  larders  of  the  world  and  in  i  Mfg.  (,.mi. 

cert  HaH,  with  a  direct  ctilraiici'  terms  of  jier  eaiiita  I'ont rilint ion  to  i  Du.,  pref.  . 

fvoiu  fho  sti'Df't.  The  lohliy  will  he  i  ih(»  needs  (if  tlie  sufferinc;  nations,  I'^HymasIcr  Coiiv 
opened  lip  throngii  elimination  oflw  e  can  do  infinitidy  noire  tlian  |  p?,"rM  "^nhi-'r  t'l! 
non-essential  walls.  The  Salle  any  other  conntiy  on  the  face  of  Pdwer  cmi).  8'; 
Doroe  will  be  changed  into  a- din-  the  earth.”  Dn..  8'5:  Picf.  < 

ing  room.  -  Piopi  iclai-v  Minr 

,  r  •  I’roviiu-iiil  li.iiik 

Recalling  Hie  c.vcles  of  prosperity  TIAIUPn  '•'('  i  'ansi 

and  depression  in  the  past  in  <lc-!\l|  I  A  |« /I  1 1 /I  I'l  I W  H  k  Quebec  Power  O 
mand  for  hotel  accomodation.  ,\ir.  |  ^X/,  VxHirtl/rt  1  \/ Tf  LllX  j  Do.,  I’ccf. 
('ardy  said  the  Motint  Royal  man-  n  jl  nXTflT/in  | i  HT  im  ' 

agoment  firmly  dediio'd  any  sng  <  H  A  |r  |V  I  |v I.  V  A  I, /I  I  fU  1 1  :  bo.viil  Itank  .  . 

grsiion  of  making  additions  to  Hk'  IJillXll 111 \lk/ I  5Hti.  Aiiloiiio  (;.M 

luiilding.  Instead,  Hic  renovations  1  i - 

•  .r  '  .  -  .SnFiiin  llntljir  (.< 

Will  make  liotler  use  of  all  exist- |  d  Ii.  a  jj  *  ^  Shnwini'^nn  \V.  J 

in.?  ^iiace  on  a  scientific  hnsis.  i  January  Results  Add  to  Cuniu» 

With  the  hotel  just  within  a  year  lative  Gain  for  Current  Fis-  -  ••  v 

-  ^  .  ,t  yx  t  *  •  1  '  t  Rr  ^  Silvorwnod  D.iirii 

of  Its  anniversary,  Mr.  (  ardy  s.lul.  cal  Year  to  Date  Do.,  Common  ., 

tile  “fnllire  is  liriglit”.  He  expeiMed  _  H.  Simon  A-  Som 

higlily  satisfncloi  y  patronage  for  |  .Soiii  lll■l■n  Canada  l’ow,>r  Co.  Idd.  Sim'7s<m'\  "■'‘"a"’’  i 
at  least  two  years  and  he  ltop<'d  j  i  epori  s  for  Hie  nionili  of  .lamiary!  Do., '"'Vk  I’icl 
tliat  iiotei  a  cco  Ill  in  oda  t  ion  coiidi-jaii  ittci'ease  in  gross  earnings  oi  i  (**(((■  Power  ( 
tions  in  .Montreal  wonld  lie  al- :  1  2, 1  2,S  at  $:i(i  7.2iiil  compared  wit  h  !  simul'.  cbrmiri.l 

levialcd.  I. $295. 122  in  tlie  corresponding  i  siamlaid  Poviog 

•Mr.  Caiily  welcomed  a  new  liotcl  iinonlli  of  19  1.5,  while  after  all  eliar-|  siii.ol  nil 

lieing  estaldishesi  in  the  city  as  j  ges,  including  operal  ing  and  main- ,  T7,l',mi'''F,*':v p, 

representing^  ’’fair  and  healthy  tenanee,  lax.'s  and  inlerest.  depre-l  n.ited  rmd  Inv. 

competition.”  eialion  and  dividends,  surplus  for'  Wnliasso  Ci'itons 

Regarding  the  immediate  out  ',i,c  nionlli  amoniiled  lo  $5,101  as! 
look.  Mr.  Cardy  anticipated  relief  :  ,.„n,„j,|.cd  will,  $2,S(I5  in  the  same  i,7  p7f  *' 

from  tlio  ineseiit  overerowdi^d  dc-',„„||,|,  j  <,  ,|  -  C.i.mgc  Wes, on 

mand  for  hotel  a.’commodation,  I  the  firs,  four  monllis  of  the  n 

Resnniption  of  pnllmiin  tray,.l.  hc  .,.„,.,p„t  i  j.p,,,.  earnings  "  "khi-H.i. gi , .as - 

said  W'onld  liriiig  alioni  a  Li  ,  re-  ;|;ta  ,,,  .s  i  22,S.:!  1 5  »- FJ'nii-.Anni 

duct, on.  as  patrons  will  spend  i,,  q-Qnarte,ly.  An 

nights  m  trains  instead  of  break-  ;  of  iirevions  vear! 

ing  Hieir  trip  to  stay  botcls_  alHiongl,  operaling  and  main- 

Service  travel  a nd  w  o ..-„ss.m„  ,a  1  ^  reserv..s  itlcrea.se.l  bv  $52,- 

gi.ests  are  now  rapidly  dw  indling,  ^  ,axes  were  lower  .  _ 

IP  sriH  .  _  Py  p  ( $2,2.5,129  and  after  *’  - 

I  interest,  etc.,  s,ir)ilus  for  tlie  period  '*  — * 

'  Oufiook  Obscure  For  amonnied  to  $27,775  an  increasn  of  r - 

kj  .  I  «  Q.  $18.!lll8  over  the  surplus  of  $10.-  \  AIiIkI 

INariOnal  aewer  ripe  .SHO  reported  in  .similar  period  year  \ 

-  previous.  \ 

'I'oionto.  -  -  .N'ational  Scwit  Pipe  '  - - - — - — -  \ 

Compan.v  reiiorls  for  fiscal  year  j  realized  on  ollii'r  bonds  purchased.  \ 

ended  October  2 1st,  19  15,  an  ;  'l'liesi>  transactions  gave  a  net  A 

oppiatiiig  loss  of  $12.20(1.  .\<l<li- '  profit  of  $21,12!i. 

tion.  however,  of  interest  on  in- I  'I'be  possiliiliiy  of  I.eing  aide  to 

vestments  and  I’all  loans,  ainonnt- i  sliow  a  profit  over  increased  costs 
ing  to  $'!I,S20,  resulted  in  a  net  is  prolilemat ical  lint  new  mothivls 
profit  for  tlio  period  of  $19,,52n.  j  of  proi^essiiig  under  ileveloinnent  ™ 

Hyland  H.  New*,  president,  re-  |  will  help,  .Mr.  New  says. 

ports  that  during  the  year  .some  |  'I’lie  deficit  in  profit  and  loss  ac- 

shorter  term  Dominion  l>on<ls  were  ]  count  was  reduci'd  from  $192,721! 

sold  and  the  iiroeeeds  iiivestid  in  ,  to  $173,191!.  Current  assids  to- 

Ihose  of  longer  maturity  and  high-  tailed  $1,142,214,  and  turreutj  ■WmTTTTB 
er  yield.  Au  additional  profit  was  liabilities  $3 7,1 1C. 
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ISO.  CANADA  POWER 
EARNINGSAGAINUP 


January  Results  Add  to  Cumu¬ 
lative  Gain  for  Cjirrent  Fis¬ 
cal  Year  to  Date 


!  I'ftmiy  It’»  rnirr  ( ,;m(l  V  .Shop'^ .  1..M 

I  ILilliior  Mint's  Ltd . 

1  Dftniiitnn  (inlfoii  . 

I  Ihidson  IWy.  .M.  A  .S .  2.00 

I  Inipori.'il  LiD'  Ass.  . 

j  iinpf‘rj;il  Inhnfcn  (ioni . 40 

I  1)41.*  I-'xIi’H  . 

I  1)4)..  iVi-f .  ft-^ 

Iinpr'ii.'ii  L.oni . (>(| 

D4i.,  r’lrr . 1..‘)(i 

'  huL  .\r4*('p!;in4‘f’  Prrf .  .S.fld 

I  Int.  |{r4>n/4*  (,4»tii . Sd 

'  D4>..  prer . i.:*n 

Int.  Nh'k^'l  (:4»m . 

Inlrr.  Ltllilif*s  (Atrp.  . 

j  L:ikt*  of  lilt*  \V4)04ls  f>nn .  1.2d 

I  1)4)..  Pi-4-r .  T.Od 

I  Lako  Shore  Mini'*.  . . .80 

j  Lanulry's  Lid . . 

Laura  .SecoiMl  (!;m<ly  Shops . 80 

j  Lohlaw  (f r4>ct'tf!ias  (j».  “.K**  .  I.ld) 

I  Do.,  “IP’  .  LOO 

j  Miirl.airii  P.  A  P .  1.10 

Map!"  Leaf  (iardens  L4)iii . 

I  MfIiiIx  I  f*  p4»r<‘.  .Mines  .  2.22 

Do..  7^^  Pri  f .  7.00 

1)4).,  .5%  I’ref .  5.00 

.1.  S.  Mihlnll  A  (A).  r4)ni  . 

Miilson's  Ihrw .  1.00 

M4»nlreMl  (aiMohh  Prrf .  7. (Hi 

1)4)..  ('010)114)11  t.fOJ 

M4)nli'4‘al  Loan  A  Mf)rt(5 .  L2:i 

!  \i:igiir!i  Win-  Wi'iivliig  .  1.11(1 

;  \i>i':iitil«  Mines  I.ld . 4.80 

I  Nova  Scotia  I..  .4  1’.  I’liT .  ('.(((i 

Dgilvip  I'liinr  Mills  (ami .  t.KK 

I  Do.,  Plrf .  7.88 

Oiaitgc  (ii-ovti  . 

(  (lllawa  I.,  tt.  ,4  1*.  laim . 8(( 

Dm..  I’n-r .  .5.(18 

I  baton  Mfg.  l.om . •1.88 

I  Do.,  birf .  7.88 

I  l’aym,asliT  Cons.  Mines  . 

I  bliolo  Fog.  ,4  I'irclio.  l  td . 

'  I’owrII  Hivi’i-  Co.  I.ld . 

bower  Corn,  ti' ;  bref .  8.88 

Do..  8%  bri  f.  (•S.58.,  .2.8» 

bi'oprii’lary  Minr.s  I.ld . 

brovinciiil  li.iiik  . .58 

brov*  iai  'I'lansnort  . .58 

Quebec  Power  f.'o .  l-ttO 


5.88  L',88  (J.  .  Apr.  1  Mar.  l.’i 

.1)11  .I.5Q.  Mar.  I  leb.  2X 

5.88  Mar.  1  I  eli.  1 

.28  .L>8  Q.  Mar.  I  I  eh,  V 

.'t.8((  Mar.  I  D,■,■.  ;il 

.8.S  Ini.  M.ar.  l.i  Mar.  1 

.L'I'j  .b.'',  2.  Mar.  .18  Mar.  15 

.88  .15  (J.  Mar.  1  fell.  15 

.88 c,  I  el).  2.-)  l  et,.  9 

fi.8n  l..•)()t.).  Mar.  1,5  Mar.  10 

.88  .28(2.  Apr.  1  Mar.  5 

..58  Ini  M.ar.  1  l■el).  9 

2.88  .5(1  (2.  let..  2S  .tan.  25 

.5.88  l.’g.',  Q.  Mar.  1  Crb.  1 

1.58  ..-tT'-iD.  Mar.  1  1-eli.  1 

.70  .I7'  .(.(.  Mar.  1  I  rl,.  I 

2.22  ..551...  (,l.  Mar.  15  Mar.  1 

.5.80  1.25  Q.  May  I  Apr.  1.5 

.58  Mar.  1  I'eb.  28 

.88  .28  Q.  Mar.  I  l  et,.  15 

5.88  1.25  12.  Mai.  1  let,.  , 

.28  Ini.  Mar.  1  reli.  15 

.25  Mar.  15  I-eli.  28 

1.58  .27'-.  1.1.  Mar.  .28  Mar.  15 

.87  Mar.  I  I  eb.  8 

.22'.'.  Mai'.  1  1  eh.  28 

2.(18  ,.',(((}.  Mar.  tl  l  eb.  8 

1.88  Mar.  15 

.40  .18  Q.  Mar.  .18  fell.  12 

.15  Mar.  .58  fell.  12 
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.5. .58  7.88 

5.88  0,88 
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1.25 

.18  .tn 
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1.25  1.25 

.37 .75 


2.50  5.00 

.50  2.50 

.2(»  .05 

1.25  .5.00 

.20 

.25  1.(»0 

.37  L.  1.75 
.07  .30 

.22H  *^^0 

..50  2.00 

4.00  15.00 


5.00  1.2.5  (>. 

..80  .20  ij. 


1.20  .30  (). 
7.00  1.75  (J. 


7.00  L7.5  Q. 
5.00  1.2.5  U. 


7.(H)  1.7.5  (J. 

1.00  L‘0»  O. 

1.25  .3 Pi  (, 

LOd  .2.5  (J. 

4.00  LOO  (J. 

(».((((  1.50  (J. 

1.((0  .2.5(3. 

7.00  L7.5  D. 

.:V5 

.(■*0  .15  (J. 

5.00  L2.5  D. 

•4.00  1.00  (J. 

7.00  1.7.5  (jf. 

.01 
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D«)..  Prrf . 

MovhI  Dank  . 

Sat),  \iitonio  (LM . 

1)41..  L\fia  . . 

.Sariii.a  I•l^(l2.'4•  (j)))) . 

Sh.aNviiii;i;in  \V.  A  P.  ...*•• 
S!^r^•^^  in-\\  j lliain.x  (aon. 

1)4)..  Prrf . 

Sil vrr\v4io<l  Dairies  Prrf, 

Do.,  Lonimon . 

H.  SiiU4)n  A  Sons  5%  Ih'cf. 
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mand  for  lioipl  accommodation.  ! 
riomi ni pt if)M  of  i>ullman  traved,  Jir,  * 
said  wfuild  Iirins  al>out  n  1  a rc- I 
ductioii.  as  patroim  win  spf’nd  | 
nishm  in  trains  instead  of  hreak-  ; 
ing:  tlicir  trip  to  stay  in  liutols. 
Sorviro  travel  ynd  wa  r-cssont  ia  1 
£iiosis  arc  now  rapidly  dwindling,  j 
liP  said. 

Ouflook  Obscure  For 

National  Sewer  Pipe 
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SOCIAL  SERVICES 
BIGGEST  ITEM  IN 

SPENDING  BY  B.C. 

-  ! 

Estimates  Likely  to  Rise  by, 
$12,000,000  in  a  Budget  Total  ! 
of  $140,000,000  I 

GOLDENBERG’S  AGENDA 

Spoi'lal  ('orroKiiuiuleiicc 
Vancouver  —  A  liudRet  totalling 
close  to  $40,000,000  is  likely  as  ! 


|BOND  MARKET 

Easier  Tone  in  Newsprints 
As  Most  Groups  Gain  On 
Strong  Active  Trading  — 
Long  -  Term  Dominions, 
Provincials  Still  On  Up¬ 
side;  Rails  Better 


rYcnr  P^tn'rn  ll™TED  CORP'NS 

BOND  MARKET  ^  Income  Tax  Return 

„  rr?  show  wide  gain 

Conducted  by  Charles  Lee  and  Company,  Toronto.  Public  Accountants  and  : 

otrong  Active  Trading  -  Ta*  Specialists.  _  I 

Long  -  Term  Dominions,  ■  ■  ■■■  'I  “A”  Stock  Earns  $4.79  for  Year 

Many  questions  arise  as  to  what  income  infoiniation  is  reported  As  Against  $4.45— Assets 
side;  Rails  Better  i  to  the  government  directly  hy  employers,  hanks,  dividend  disbursing  Up  27.6  p.c. 

~  •'  — '  '  -  !  agencies,  trustees  and  other  fiduciaries.  _ 

i..  1  ■  t  ,  .  '  'rho  most  common  of  these  is  the  T.4  report  which  must  bo  tiled 

again  stionir  -.Vih | '’X  employers  no  later  than  the  last  day  of  February  in  e.ach  year.  DIVERSE  HOLDINGS 

sti-en.rii,  ‘i-  '''’•**■  Persons  reported  individually  on  this  form  for  the  itrevious  calendar  - 

Sr'^Uo,  fnioM?  Si  year  are  those  Who  earned:  Satisfactory  gains  in  asset  val- 

about  -i  noint  t  Commi.ssions  and  directors'  tees  amounting  to  more  than  $100.  ues,  gross  and  net  income,  are  re- 

-•  IVages  or  salaries  including  room  and  board  if  any  in  excess  of  ported  for  L’nited  Coriiorations 
‘  ..  ^  most  of  iheir  gains.  Tiio  $000.  pv<'n  Ihonirh  no  lax  deductions  were  made. 


$000.  even  though  no  lax  deductions  were  made. 


l.imited,  for  the  year  ended  Decein- 


3.  Persons  from  whom  tax  was  deducted  regardless  of  the  amount  pp,.  1!I45.  Net  income  at  $353.- 


eariied. 

Other  forms  for  reporting  income  are  listed  below; 


Pave  advanced  at  least  $3,000,000  O'ovincial  list,  where  .such  i.s- 
since  then.  ,  sues  a.s  the  3's  of  U.C.,  N'.B.,  X.S. 

The  biggest  spending  department  and  Quebec  moved  up  about  three- 
Is  that  of  the  provincial  secretary,  quarters  of  a  point.  Saskatchewan 
under  whose  jurisdiction  are  the  long-term  4  per  cents  also  gained 
social  services  maintained  by  the  oarrowly.  while  the  3%  per  cent 
government.  Estimates  unofficitlly  shorts  were  about  a  quarter  higher, 
call  for  a  record  $13,000,000  for  Province  of  Quebec  medium  and 
this  department  this  year.  East  I  short-terms  also  gave  a  strong  per- 
year  $11,000,000  was  voted,  and  formaiice.  closing  slightly  better, 
in  the  previous  year  the  appro-  Continued  demand  wa.s  shown 
priat.on  was  $10,000,000  Costs  „igh-grade  municipal  bonds, 

due  of  e,!.  ,.  1  smaiier  municipalities  made  their 

due  of  course  to  the  rapidly  m- i  appearance. 


Form  No. 

T.5 

T.3 

lino 


Filed  b.v 

ail  corporations 
Trustees 
.Inyliody 


.Anybody 

Hanks 


For 

Dividends  Paid 
Income  of  Trusts,  etc. 
Interest  paid  on  fully 
re.gistered  bonds 

Uemiincratioii  sent  to  I'.S. 
Interest  paid  in  excess 
of  $100. 


040  is  equivalent  to  $4.70  a  share 
on  "A”  stock  and  $0.73  on  "li" 
stock.  This  compares  witii  $334.- 
174  in  1044.  or  $4.4,5  on  tiie  "A" 
and  $0.05  on  the  “B”  shares. 

After  retirement  of  $loo,ooo  of 
its  3  per  cent.  Serial  Bonds  which 
matured  on  July  15,  1045.  valua¬ 
tion  of  assets  as  at  December  31, 
1045,  was  $14,510,303^  indicating 
an  increase  of  3  7.0  per  cent  over 


creasing  population  of  tiie  iirovin- 
ce. 


demand  was  in  evidence 


Font ident ial  aiHl  personal  replies  to  your  f|Uestions  on  income  tax  corresponding  valuations  at  Docem- 
will  iie  sent.  Address  same  to:  Pc,.  ;;ist,  1044. 

Charles.  Eee  and  (;omp:iny.  :}''or  each  $1,01)0  bond  outstand- 

c'o  The  Financial  Times,  iiig;  assets  available  at  December 

3S3  Notre  Dame  St.  West,  31  were  $5,115;  and  $318.83  per 

Montreal,  tjuebec.  share  for  each  Class  share. 

T.\XI\<;  C.\1*IT.\E  $;.\1\S  Break-up  value  of  the  Class  1! 

In  the  Januarv  ISib  issue  of  “The  Financial  'I'imes''  vou  stale  shares  was  $  1 1 . 4 7  per  share  at  De- 


The  education  department  is  the  industrials  as  con- |  that 

second  big.gest  spender,  last  vear's  ^  ‘"'d  ma„u  actur.ng  secur- j  cias 


vote  being  $5,200,000:  this'  vear  ‘  ^  -'iont- 

another  $3,000,000  will  prob'ablv  ! I'Evdocks  drew  especial  atten- 
be  added.  Public  works  appropria- if  I'ninber, 


ing  secur-  Class  .V  or  secondary  income. 


•t  to  income  ttix  when  ihev  arc  not  cember  ol  last  comptired  with  $37,- 

0  3  per  shar">  at  the  close  of  the  pre- 


tions  will  probably  climb  to  about  ! Fxporl.  and  Dorn.  Wool-  I  enclose  a  stamped  addressed  envelope.  witbholding‘‘*taxer'' was "  M  55r' 

$4  000  000  liens.  Doscos  advanced  a  point.  Thanking  you,  I  tim.  itliholding  t.ixis  w.is  .  4.>  l..*.at). 

it  would  not  be  surprisin'^  ifi  "'ith  an  easier  tone  in  the  stock  Yours  truly, -E.li.  Expenses  were  $4 (,.8. S3  bond  .n- 

department  of  lands  and  forests  i "ewspriiu  bonds  such  as  Answer;  The  person  you  des.  ribe  could  be  taxed  on  stock-market  tcicst  was  $lt  ^ 

vote  was  increased  as  a  result  of  l*>'owns  and  Consolidateds  profits  if  the  Minister  of  National  Kevenue  decided  the  In.a.me  Mar  ax  "  ^ 

the  recommendations  of  Chief  Just-  P  off  from  a  quarter  to  a  half.  |  Tax  Act  provides  the  Minister  with  final  and  conclusive  determina-  ® 

ico  Cordon  .Sloan  for  a  reversal  of  'n  the  utilities  Shawinigan  3',i'Sjtion)  that  trading  in  stocks  was  the  taxpayer  s  chief  position,  oceupa-  .j  ,  ‘ ,hi  T  ,‘1^  .  r'  ‘a o 

the  past  noliov  of  netrloct  towards  and  in  doniand;  iiion.  trade,  hn.sinoss  or  callinp;”  (Section  10-1).  ^  ^  ^  i-  i  ’  i 

the  province’s*  greatest  natural  vo- !  fhe  4‘s  of  ‘61  lost  alioul  two  points  Tliis  individual  need  not  necessarily  Pe  “eonnectod  with  a  broker- 

source  —  the  forest.  i  in  view  of  l lie  call  price  drop.  .Mont-  age  or  securities  firm."  t’lnoo  n  nio  ..-Ta 

Meanwhile  the  provincial  gov- !  loaL  Power  3  U '.s.  espe.'ially  ll.c  In  practise,  one  often  finds  a  taxpayer  making  considerably  more  , 


ales.  Cements,  Vickers  and  .Mont-  I  Would  you  kiiHlIy  tell  me  whether  stock-market  profits  are  ever 
real  Drydocks  drew  especial  atteii- i  snbjei't  to  inconie  tax  wlien  made  by  an  individual  not  connectiMl  with 
lion,  as  Jid  Can.  Wc.stcrn  Lumber,  iii  brokerage  or  securities  firm,  and  if  so.  under  wluit  eirciinisiances. 


!).)  per  sliar  '  at  I  bo  close  ot  the  pre¬ 
vious  year.  I 

Income  from  investments,  inelud-! 
ing  C.S.  exchange  and  after  dediie-  i 
tion  of  British.  Canadian  and  IJ.S.  ' 
witbliolding  taxes  was  $45  1,558.  | 
l':xpenses  were  $41!. 882,  bond  in- ! 


were  off  from  a  quarter  to  a  half.  I  Tax  Act  provides  the  Minister  with  final  and  conclusive  determina-  net  income  as  above. 

In  the  utilities  Sbawiiiigan  3 's  ,  tion )  that  trading  in  stocks  was  the  taxpayer's  “chief  position,  oceupa-  Alter  piyment  ot  quarterly  Class 
were  iiiicliaiiged  and  in  demand;  ilion.  trade,  liusiness  or  ealling''  (Seetioli  10-1).  ,  ,  E  .**!'*!''  a  f 

the  4'.s  of  '61  lost  about  two  points  This  individual  need  not  necessarily  he  “connected  "  ith  a  broker- |  I'er  share  per  annum  and  dividends 


the  province's  greatest  natural  re- :  tiie  4  s  ot  bl  lost  alioiit  two  jioints  I  ais  individual  iieeo  not  miissainy  m.  rv  iim* 

source  —  the  forest.  i  in  view  of  l  lie  call  price  drop.  .Mont-  age  or  securities  firm."  U’lnua  it  «  i  ii  u •' s'  ..-Ta  i 

Meanwhile  the  provincial  gov- !  foaL  Power  3  V. 's.  espe.'ially  the-  In  practise,  one  often  finds  a 
ernment  has  eonipleled  the  terms  j  long.s.  under  the  influence  of  .stock  money  in  the  stock  market  than  in  his  own  husnuss.  J"*  ^  ni-lrredil  of  iiiidisiribiileil  incouie  -n- ' 

of  reference  of  the  conimi.ssion  i  market  action  and  .Street  niinor,  |  in  keeping  with  statutory  limitations  only  on  net  ptois  oi  .^i  .  ...i,:  .i,  ti.p  ,,„,i  nf  ilie  ve-irl 

headed  hy  11.  Carl  Coldenlierg.  who  j  rose  ahout  three-quarters  of  a  “‘'kief  business",  which  is  Class  A  im'om''-  !)•' nleiids  and  otbei  Uki  km  i  f  '  bit  b^ 

.*  ^  I  .  .  .  '  .....  _  I  .  . . . . .  thiii  tiicv  “pipf  bus  noss  woud  bo  scoondary  i  totalled  1 
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2% 

paid  on 

Savings  Accounts 


Subject  to  withdrawal  by  cheque. 

Open  an  account  today. 
Deposit  something  every 
pay  day.  Watch  it  grow. 

It  is  convenient  to  make  deposits  by  mail. 


Crown  Trust 

Company 

R.  W.  Steele,  President 

Irving  P.  Rexford,  Vice-President  &  Managing  Director 
W.  Ralph  Salter,  K.C.,  Vice-President 

MONTREAL  TORONTO 

393  St.  James  Street  W.  80  King  Street  West 

Let  us  serve  you  and  your  family 

executors  i  t  Trustees  i  i  Financial  Agents 


market  action  and  .Street  riii 


of  reference  of  Hie  conimi.ssion  i  market  action  and  .Street  riiinor,  j  in  keepin.s;  with  statutory  limitations  on 

lieaded  liy  11.  Carl  Coldenlierg,  who  I  rose  about  tliree-iniartcrs  of  a  “‘'hief  business",  which  is  Class  A  incomi 

is  aliout  to  commence  his  survey  ,  point.  B  (’.  I’ower  4-4i/i's.  s(.  |  income  from  sources  other  than  the  chief  1 

of  provincial-munieipal  l  elation-  .Maurice  3  % -5's  were  also  strong.  '  ineonie. 

ship.  -Mixed  trend.s  were  seen  in  the;  - -  '  ~ 

noldeiibei'g's  Agenda  rails  section,  where  Tramwa.vs  5  per  rDCrilT  rHItfriFD  r.’.i','.” 

Tile  following  major  matters  are  (.(ut  first  mortgage  bonds  were  u))  1  vlivlljIV  i  ' 

to  be  gone  into  by  Dr.  Coldenlierg:  i  a  quarter  to  a  half;  the  internal  geniia 

^'.  and  I'es- j  general  niorigagc  issues  remained  I  YCCITI? 

poiisibilities  of  various  classes  of  jai,()„t  iineliaiigcd  at  tlieir  new  lev-  liriff  ‘'nllLII  i 


from  sourecs  other  Ilian  the  “ehief  busine.ss”  would  be  secondary  totalled  $155,472.  -  ' 

The  coriioration  has  coni  inued  j  am.  the  remaining  4.78  jier  cent.  |  total  approximately  3!E!i3  per  cent. 

_ _ _ _ _ its  policy  of  wide  diver.sifieation  of|in  other  eountries.  They  comprise  of  the  total,  and  eoinnion  stocks 

rvvfn  PAMPim  abling  it  to  take  a  full  part  in  the  investments,  of  which  02.38  porilt'O  different  securities  in  158  com-  60.07  per  cent. 

Ill  I  rlllll  IrK  financing  of  post-war  housing  and  cent,  are  domieiled  in  Canada,  I  panies  covering  35  industries.  Annual  nieetiiig  will  bv  held  in 

[/ 1  1  I  vllVlUlA  general  building  development.  32.84  jier  cent,  in  Cnited  States  I  Ilonds,  preferred  stock.s  and  cash  .Montreal  on  Thursday,  .\pril  4. 


niunicipalities.  ^,]s;  c.x.u,  i- 

3.  Functions  performed  and  j,p,.  pp,.|, 

services  rendered  by  the  province  unchanged 

within  the  municipalities. 

3.  Municipal  expenditures,  debts  international 

and  revenues.  in.ii  , 


els.  C.N.B.  1-4'i's  and  C.I’.R.  4 
per  cent  perpoluals  were  strong 


CREDIT  FONCIER 
I  NEW  ISSUE  SOLD 


$5-Minion  Proceeds  to  be  Used 
to  Finance  Postwar  Build¬ 
ing  Development 


.i.  .Municipal  expeiioiturcs,  aeois  international  Hvdro  6E  bonds 
and  revenues.  .„.p  ^-ell  up  among  the  ing  Development 

4.  S.vstem  of  niiinieipal  ttixation  ijuud  market  and  it  is  stated  there  - - 

and  assessment  of  properly.  is  possiliility  tliat  principal  may  Books  weri'  closed  three  hours  I 

a.  .Adequacy  of  niunicipal  re\-  |,p  jmid  at  next  interest  date.  .April  after  the  new  $5,000,000  issue  of 

enues  for  performances  of  niunici-  ]  'yiig  company  has  reached  a  serial  dehentiires  of  Credit-  Fon- 

f  1  •  ••  Haper  for  $10,000.00o  outright  cier  Fruiico-Canailien  was  offered, 

rile  jiuipose  of  the  iiiquiiy.  ac-  (.ouipromiso  with  international  with  the  issue  heavily  oversuhscrih- 

cording  to  a  statement  issued  hy  n  ouii  non  o,i  'ri,„  wa.  i.v  a 


Premier  .lohn  Hart  and  I’ublic  ^ 
Work  -Minister  Herbert  .\nscoiiil). 
is  to  ascertain  wliethcr  the  I 

ing  arrangements  lietween  the 
province  and  the  niunicipalities  ‘ 
constitiito  a  fair  division  ot  res-  ..  . 

luHisibility.  in  addition  to  detonii-  -  i  !  I- 
ining  whelhor  there  is  an  equitable  ^ 

assessment  basis  throughout  the  ~ 

province.  .S.\(;i'E> 

The  survey  follows  closely  upon 
the  conimission  conducted  into  tlie  .Sugiioi 

cost  of  education  lioriie  by  the  ,1^. 

province  and  niunicipalities  and 
which  was  administered  hy  Dr.  '  ^ 

Maxwell  Cameron,  many  of  whose  (p,.gsf  ti 
recommendations  are  to  he  ini-  '  : 
plenicnted  hy  legislation  during 
the  present  .session  of  tin;  legis- 
latni'P- 


Paper  for  $lq,b()0.00o  outright  eier  Fianeo-Canmlien  was  offered, 
(■ouipromiso  w  1  t  h  international  with  the  is^iie  heavily  oversuliserih- 
and  purchase  of  a  $3,1)00,001)  ed.  The  offering  was  made  hy  a 


block  of  second  mortgage  bonds  syndicate  composed  of  E.  (E  Beau- 
froni  Hudson  Kiver  Power,  a  Hydro  bleu  and  Company  Eimited  and 
siilisidiary.  Hydro  subsidiaries  are  Dominion  Securities  Corji..  l.td. 
also  understood  to  have  had  liuoy-  Tliis  issue  is  eomtioscd  of  $1,- 
ant  earnings:  all  of  wliicb  suggests  OOO.OOO  non-eallalile  3,  3  E ,  3 ',2 
tliat  funds  to  meet  this  maturity  -ind  3 'tl  77-  delientiircs  maturing 
niav  lie  fortbeomiug.  serially  on  Marcli  1.  1047  to  1051, 

_  and  $4.'>oq.O00  3.  3  ’i  and  3 '2 

.S.\(;FE\.\V  HOXD  KFDFMPTIOX  I’7,  ‘I*’'",'"'!' 

lally  .Mare!)  1,  ]0a3  to  1066. 

Tiie  coriioration's  average  an- 
Sagiionay  Power  Co.,  I, Id.  ad-  nnal  earnings  for  tiie  ten-year 
vises  that  it  wJH  redeem  for  the  period  1036-45,  inclusive,  after  re- 
sinking  fund  on  .Aiirii  1.  1  046.  at  serves,  were  about  $1,350,000, 
principal  anionnt  and  accrued  in-  eriiiivalent  to  1.75  limes  total  es- 


teresf  to  Aiiril  1,  10  16.  iilii.'i 


liinaled  interest  requirements  for 


premium  of  177  of  principal  |  1016.  Earnings  for  the  year  1045. 
;nnonnt.  $3:!  t.lmo  aggregate  prin-  on  the  same  basis  amounted  to 


GETS  IlFCOHD  I’KICE 


eipal  amount  of  eoinnany's  first  |  about  $1.31!i.00o,  equivalent  to 

mortgage  4  '  1  ^  sinking  fund  j  i.7o  times  estimated  interi'st  re- 

lionds.  series  and  $67.o0o  ag- i  (inirements  for  the  year  1046. 
.cre.gate  principal  aniomit  of  the  |  J’roeeeds  nf  tliis  issue  will  be 


SI,  Louis  de  Coiirville,  Queliec  mortgage  4  U  77  sinking  fund  used  to  augment  file  general  rc- 


lias  sold  a  $00,000  bond  issue  to  |,onds,  series  R. 

the  Caisse  Popiilaire  of  Courville  _ ! _ 

at  a  rate  of  100.26.  The  al)ove-par  • 

lirice  received  for  the  issue — bids 

for  whieh  came  from  Savard,  Hodg-  *  *  lAAWw 

son  and  Co..  J.  E.  Laflaninic.  Ltd.,  •  Y  f 

]j.  G.  Beauliien  and  Company,  and  I— |aI|< 

Oscar  Dulie  and  Company,  l,td. —  * 

was  the  highest  in  the  town's  his- 


sources  of  the  corporation,  en- 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  ond  Valuators  ■ 
Estates  Managed 

CALGARY  CANADA 


Prince  Albert  Settlement 
Helps  Saskatchewan  Credit 

Special  <  'orrc.spoiidciice 

Winnipeg — 'I'aiiglit  liy  the  C.C.F.  ii(|uidation  of  the  city's  debts, 
mentors  tliat  delit  was  something  *  *'e  negotiations  attracted  wide 
i,  ,  iaiteiition  tliroiighout  tile  west,  and 

I  imposed  upon  them  li\  tlie  ‘‘'M*'*  when  they  were  completed  earlier 
talislie  classes,"  westerners  havcIjH  die  month  in  Jtegina,  tliere  was 
lieon  somewhat  surprised  liy  the ;  considerable  satisfaction,  not  only 
relief  expressed  in  Saskalcliewan  ;  •»  Frince  .Alliert  but  throughout 
over  tlie  announcement  that  tiie  1  wliole  of  Saskatchewan.  It  was 
city  council  of  Prince  Alliert  had  one  of  tho.se  issues  that,  many  felt, 
come  to  a  final  understanding  with  h'as  depressing  the  credit  standing 


their  liondholders  on  plans  for  the 


(pEXERALr^JkuST  OF 

112  St.  James  Street  -  MONTREAL 

STATEMENT  AS  AT  DECEMBER  31,  1945 

ASSETS 

•APITAL  ACCOUNT: 

Total  assets  of  the  Company . $  2,194,160.34 

Guaranteed  Accounts .  1,926,480.87 

Estate  Trust  and  Agency  Accounts  61,715,060.21 

Safe  Custody  Account .  46,093,387.20 

lll,929,08a^ 

LIABILITIES 

APITAL  ACCOUNT: 

Accounts  payable . 732,332.45 

Reserves . 80,958.25 

General  Reserve . 200,000.00 

Profit  and  Loss  Account .  75,869.64 

Capital  Stock .  1,105,000.00 

Total .  2,194,160.34 

Guaranteed  Accounts .  1,926,480.87 

Estate,  Trust  and  Agency  Accounts  61,715,060.21 

Safe  Custody  Account .  46,093,387.20 

111,929,088.62 


SURPLUS  ACCOUNT 

BALANCE  January  1st . 

PLUS:  Net  Profit  for  the  year. . . .  m 


LESS:  Dividends . 

BALANCE,  December  31st. , 


62,221.56 

68,648.08 

130,869.64 

55,000.00 

75,869.64 


.  I  of  western  Canadian  mnnieipalities 
^  I  in  general. 

The  city,  under  the  plan,  will  pay 
lialf  tlie  arrears  of  interest  since 
11)4(1.  or  $336,000.  The  rate  on  the 
$3, 1)00. 000  of  city  lionds  in  the 
hand.s  of  tlie  public  will  lie  three 
per  cent  for  tlie  next  five  years  and 
I!  Vi  per  cent  for  the  final  15  years 
to  the  maturity  date.  The  old  in¬ 
terest  rate  was  four  per  cent. 

As  the  Star-Phoenix  in  Saskatoon 
declares  editorially; 

“The  settlement  with  Prince  Al- 
bort  clears  up  most  of  the  outstand- 
j  ing  niiinicipal  financial  difficulties 
in  Saskatchewan.  Other  cities  and 
I  towns  in  the  Province  were  put  in 
serious  financial  positions  during 
I  I  ho  depression  and  it  has  taken  a 
I  long  time  to  work  out  satisfactory 
solutions  to  the  problems  thus  cre¬ 
ated.  However,  tlie  general  winding 
lip  of  most  of  the  difficulties  will 
have  some  influence  on  restoring 
the  credit  of  all  Saskatchewan 
municipalities  and  thus  give  the 
councils  a  freer  hand  in  developing 
reconstruction  policies.” 


I 

Refunding  Mooted 

Shawinigan  Power 

Shawinigan  Water  and  Power 
Company  has  applied  to  the  Quebec 
Public  Service  Board  for  permis¬ 
sion  to  retire  $13,302,000  of  its 
First  Mortgage  bonds,  Series  F,  due 
April  1,  1061,  of  which  $375,000 
are  held  in  the  company’s  treasury, 
and  which  bear  a  4  per  cent,  cou¬ 
pon;  these  are  to  be  replaced  by 
like  amount  of  3  per  cent,  bonds 
to  mature  the  same  date,  indicated 
ijiniuial  savings  to  the  company 
would  be  $128,280,  assuming  that 
only  the  same  amount  of  the  new 
issue  would  be  outstanding.  The 
new  Issue  would  be  the  first  3  per 
cent,  coupon,  the  series  H,  J  and  K 
being  3 Vi’s. 


These  securities  having  been  sold,  this  advertisement  appears  as  a  matter  of  record. 

S’e:v  Issue 

Voting  Trust  Certificates 
for 

68,116  Fully  paid  Comiiioii  Shares  no  par  value 

of 

Dominion  Tar  &  Chemical  Company, 

Limited 

(Incorporated  under  the  laws  of  the  Dominion  of  Canada) 

These  Voting  Trust  Certificates  for  Common  Shares  will  be  issued  under  a  Voting  Trust  Agreement  io 
which  The  Royal  Trust  Company  is  acting  as  Depositary. 

Transfer  Agent:  Montreal  Trust  Company,  Montreal  and  Toronto. 

Registrar:  The  Royal  Trust  Company,  Montreal  and  Toronto. 


Proposed  Financing 

The  Company  has  stated  that  the  funds  required  to  redeem  the  Company's  2%  Cumulative  Preference 
Shares  will  be  provided  from  the  sale  of  a  new  issue  of  150,000  Cumulative  Redeemable  Preference  Siiarcs 
of  S23.50  par  value,  and  from  the  sale  of  the  68,116  Common  Shares  of  no  par  value,  represented  by  the 
Voting  Trust  Certificates  hereby  offered.  The  remaining  requirements  of  funds  for  this  purpose  are  to  be 
provided  from  its  cash  resources. 


Capitalization 

(After  giving  efiect  to  proposed  financing) 

Authorized  Outstanding 

First  Mortgage  Bonds. . . , . . Ti . .  $6,000,000 

3J'2%  Serial  Bonds  Series  “A” . . . . . .  $3,000,000 

Cumulative  Redeemable  Preference  Shares  of  $23.50  par  value.,  300,000  shares  150,000  shares 

Common  Shares  no  par  value.... . . . .  450,000  shares  442,000  shares 

NOTE:  Of  the  above  mentioned  442,000  Common  Shares  to  be  outstanding  after  giving  effect  to  proposed  financing,  not  less  than 
67,500  shares  have  already  been  deposited  under  said  N  oting  Trust  .Agreement  and  the  above-mentioned  tiS,116  shares  will 
also  be  deposited  thereunder.  The  Voting  Trust  Certificates  which  will  be  issued  in  respect  of  such  66,116  shares  are 
those  which  are  hereby  offered. 


Application  is  being  made  to  list  all  the  Voting  Trust  Certificates  to  be  outstanding  on  the  Toronto  and 
Montreal  Stock  Exchanges. 

We  offer  as  principals  these  Voting  Trust  Certificates  if,  as,  and  when  issued  and  accepted  by  us  and 
subject  to  prior  sale,  or  change  in  price,  and  also  subject  to  the  approval  of  Counsel,  Messrs.  Montgomery, 
McMichael,  Common,  Howard,  Forsyth  &  Ker,  Montreal. 


Price:  $24.00  per  Share  represented  by  these  Voting  Tmst  Certificates 

Voting  Tmst  Certiheates  ia  interim  form  are  available  for  immediate  delivery. 


A  Prospectus,  a  copy  of  which  has  been  filed  under  the  provisions  of  The 
Companies  Act*  1934,  as  amended,  will  be  promptly  furnished  upon  request* 


The  Wood  Gundy  Corporation, 

Limited 


Greenshields  &  Co  Inc 
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PEACE 


KO  i  Visible  YET 
SAYS  GARDINER 

Visit  to  Britain  and  Europe 
Fi::es  BeHef  Food  Policy 
Needs  No  Major  Change 

INDUSTRY  MUST  EXPAND 


Toronto — “The  world  has  not 
yet  taken  any  decided  action  which 
will  estahlish  peace  iiKlefinifely."  i 
said  Asriculfure  Minister  Cardiner  j 
in  addressins  the  Kmpire  Club.  I 
Mr.  Gardiner'.s  vi''ws  were  l>ase<l,  i 
he  declared,  on  wh;it  lit'  himself  | 
had  seen  and  heard  in  the  cotlr^e 
of  his  recent  tour  of  the  I’nited  i 
Kinftdom  and  Kurope.  lie  farther  : 
stated  that  Canada’s  present  food  j 
production  setn|i  would  retiuire  j 
no  major  alteration  to  fill  the  j 
needs  of  Hritain  and  the  Coniineiit. 
If,  however,  he  added,  the  world 
as  a  wholt  does  not  make  use  of 
the  hard-learned  lessons  of  war  — 
if  prewar  isolationist  polity  con¬ 
tinues.  "that  does  not  excuse  Ca¬ 
nadians  for  assistina  the  world 
into  another  world  war  .  .  .  Cana¬ 
dians  who  are  lookinp:  foi-  an  op¬ 
portunity  to  exiiand  can  find  plenty 
of  room  in  Canada. 


Record  Handlings  By 

Saint  lohn  Elevators 


Saint  .lohn  N.II  , — Saint  .lolin 
elevators  have  handled  more  wheat, 
oats  and  barley  this  winter  in 
any  previous  year,  and  supplies 
continue  to  so  to  starving  Kurope. 
Shiinnents  from  the  tiort  so  far 
tills  winter  total  .".L’Oi.ril.'i  bushels, 
compared  "ith  l’,7:.’1.S15  in  the 
correspoiuliug  period  of  last  sea¬ 
son. 

On  Feb.  1  a  total  of  2.7.53,550 
bushels  was  stored  in  Saint  John 
elevators.  The  fi,gttres  for  Feb.  1, 
10  15,  were  1 . 1  7(>.,s:!  1. 


BUMPER  TOURIST 
TRADE  FORESEEN 


Canada  May  Have  20  Million 
Visitors  This  Year,  Says 
Travel  Bureau  Head 


Need  New  I’olic.x 


"Kvery  country  from  I’ritain 
East  to  the  coast  of  Asia  is  over¬ 
crowded  w  ith  peoiile."  Mr.  Car-  | 
diner  noted.  “Every  jiolicy  discus¬ 
sed  to  date  has  as  its  objective 
fcedin,g  people  where  they  are.  and 
forcing  them  to  reniiiin  docile,  even  | 
when  starving,  by  armed  force.  Few  i 
countries  are  inviting  them  to  come  I 
to  where  the  food  is.  What  we 
must  eventually  have  in  Canada  is 
enough  people  settled  in  close 
proximity  to  food  producing  areas 
to  consume  the  greater  part  of  the 
tood  produced  there.” 

What  he  had  listened  to  at  the 
I.ondon  discussions  and  heard  from 
the  lips  of  people  on  the  Continent 
who  wish  to  come  to  Canada,  “and 
after  coming  hack  to  our  own 
sparsely  settled  continent.”  had 
convinced  him  that  the  nations  of 
the  world  had  not  yet  brought  into 
being  a  policy  calculated  to  estab¬ 
lish  permanent  peace,  he  said. 

On  the  basis  of  what  he  had 

heard  at  the  I.ondon  conference.  ,  ,  • 

as  well  as  from  would-be  European  !  speaker  di.'-clo.sed  that  in 

immigrants  had  convinced  the  .Min-  i 


Toronto  •  The  biggest  tourist 
business  Canada  has  ever  seen 
with  the  possiliility  of  2o  million 
tisilors.  compared  willi  the  17 
million  of  last  year — -is  envisaged 
j  lor  I  it  I  •>  by  I).  l.eo  Dolan,  direcloi' 

I  of  the  Federal  Travel  nureaii  in  iin 
i  address  delivered  before  the  an- 
j  iitial  banquet  of  the  Ontario  .\sso- 
I  (  iatioii  of  Agricultural  Societies  at 
I  the  King  Edward  Hotel. 

In  view  of  the  tremendous  im- 
I  iKirtaiice  of  the  tourist  trade  to 
I  the  national  economy  .Mr.  Dolan 
i  askel  that  the  efforts  of  all  — 
j  not  just  the  a.gricullural  cominu- 
nity,  liut  all  service  industries  as 
I  well  be  directed  toward  secur- 
I  ing  for  Canadians  their  share  of 
the  Itt  billions  of  dollars  which. 

I  it  is  estimated,  tourists  w  ill  spend 
this  year  in  North  .\merica.  Last 
year's  17.0nb.b0i)  visitors,  to  Can¬ 
ada.  he  said,  represented  a  five- 
million  increase  over  Itttl  travel 
volume. 

Coiniietition  for  the  tourist  dol¬ 
lar,  he  warned,  would  be  keen, 
and  in  this  connection  he  made 
leference  to  iiromotional  plans 
launched  by  the  United  States. 
Mexico  and  South  America.  Last 
j  year,  he  declared  touristi^spent  155 


MANUFACTURERS 
OF  BX.  OPPOSING 
LABOR’S  DEMANDS 


Take  Stand  that  Forty-Hour 
Week  Will  Disrupt  Recon¬ 
version  Program 


NEW  LABOR  MINISTER 


ister,  he  said,  that  no  global  peace 
policy  of  a  lasting  character  had 
so  far  been  formulated. 

The  stieaker  warned  Canadian 
industrialists  fh:it  if  they  were 
looking  for  distant  opportunities 
to  make  profits  instead  of  expand¬ 
ing  east  into  the  Maritimes  and 
w'est  into  the  Prairies,  he  hoped 
they  would  find  themselves  crowd¬ 
ed  out  of  Canada  and  into  crowded 
areas  by  more  prudent  industrial¬ 
ists  from  those  areas  ’who  would 
come  and  bring  their 
them. 

Expand  Industry  Here 

"Canadian  industrialists  should 
spread  industry  across  tliis  country, 
just  as  farmers  Jiave  sitread  farm¬ 
ing  across  Oanatia,”  Mr.  Cardiner 
declared.  “Farmers  thrive  most 
when  industry  is  near,  and  labor 
tlirivcs  uiost  when  food  is  produced 
in  close  pioxiinity  to  factories. 
This  should  be  done  in  the  national 
interest  even  at  the  expense  of 
Ijrofits.  Like  most  other  good 
tilings,  the  ability  to  make  profits 
can  and  lias  been  used  to  exploit 
the  masses.  The  masses  have  made 
up  their  minds  tliat  any  exploita¬ 
tion  which  prevails  must  cease,  if 
we  are  going  to  save  the  world 
from  the  reactionary  movement  now 
under  way,  which  would  carry  us 
back  to  the  most  objectionable 
form  of  monoiioly  —  istate  own¬ 
ership  and  control  of  all  the  re¬ 
sources  and  machinery  of  produc¬ 
tion  —  wc  who  arc  indivi<iuali.'-ts 
must  subject  profits  to  the  needs 
of  the  State  and  tlirough  the  State 
to  the  needs  of  the  masses. 

“.Men  will  still  fight  before  they 
will  starve  or  see  others  starve,  ’ 
M.  Cardiner  said.  “When  mankind 
ceases  to  liave  the  guts  to  do  so, 
the  sooner  the  atomic  bomb  repeats 
Sodom  !4'.id  Coniorah  the  better.” 

The  Second  World  War,  declared 
the  .Minister,  had  proved  beyond 
doubt  that  if  the  markets  of  the 
masses  who  live  south  of  the 
American  boundary  and  elsewhere 
were  made  available  to  Canadian 
industry,  Canada  could  compete 
with  any  nation. 

“If  we  are  permitted  to  do  so 
our  population  will  increase,”  he 
said.  “Much  of  the  industry  in 
Britain  and  Europe  will  traigrate 
and  a  healthy  distribution  of  popu¬ 
lation  will  follow.” 

Canada  Blazes  Trail 
Outlining  measures  taken  by  the 
Government  to  conserve  foodstuffs 
for  overseas,  Mr.  Gardiner  assert¬ 
ed:  “We  did  almost  everything 
others  are  talkin.g  about  now. 
Britain  knows  that,  and  Euroii" 
knows  it,  too.  The  farmers  of 
Western  Canada  are  delivering 
wheat  to  the  needy  people  of  the 
Allied  world  at  from  25  cents  to 
4  0  cents  a  bushel  less  than  others. 
That  is  one  reason  why  our  wheat 
and  flour  is  in  Such  demand  in 
countries,  xvhich,  while  preparing 
for  War  a  few  years  ago.  condemn¬ 
ed  these  same  farmers  to  greater 
pov'erty  than  1  witnessed  in  Europe 
during  my  recent  visit. 

“If  that  policy  is  to  lie  continued, 
then  either  all  Canada  must  bear 
the  burden  rather  than  the  farm¬ 
ers  alone,  or  the  plans  agieed  to 
with  other  countries  concerned, 
must  proect  us  against  a  return  to 
the  economic  w-arfare  which  pre¬ 
ceded  the  war  in  Kurope.” 

The  policy  of  entering  into  long¬ 
term  contracts  would  be  continued 
as  long  as  it  was  desired  by  Can¬ 
ada's  best  customers,  he  continued. 
Contracts  based  upon  this  policy 
were  in  existence  to  the  end  of 
1946  the  details  of  which  would 
bo  made  public  as  soon  as  exten¬ 
sions  were  finally  arranged. 


to  160  millions  in  the  Dominion 
.Mr.  Dolan  said  he  knew’  of  no 
industry  in  Canada  which  could  be 
of  greater  benefit  to  agriculture 
than  a  buoyant  and  prosperous 
tourist  trade.  Quoting  Prof.  Ken- 
I  neth  Tayloi’,  W.P.T.B..  economist. 

■ . one 

.vear  tourist  visitors  to  Canada 
consumed  four  million  potinds  of 
butter,  four  million  dozen  eggs  and 
IS  million  pounds  of  beef  and  other 
farm  products. 

He  pleaded  for  imiu’ovement  in 
the  quality  of  Canadian  food  dis- 
|)(  used  in  restaurants,  hotels  and 
resorts  throughout  Canada,  ad¬ 
vocating  development  of  a  distinct¬ 
ive  Canadian  Cuisine. 

Lands  Highway  .Sclieiiics 
.\nother  imiiortant  link  between 
agriculture  and  travel,  the  speaker 
staffs  wiiii  i liipliway  pro- 
'  gram  in  Canada,  and  he  strongly 
urged  support  of  provincial  and 
federal  postwar  highway  construc¬ 
tion  programs. 

.Mr.  Dolan  announced  that  an 
Miucational  tourist  program  would 
be  launched  in  Canada  in  a  few 
weeks,  with  a  view  to  making 
friendliness,  kindliness  and  cour¬ 
tesy  the  three  great  words  in  re- 
e.stablisiied  tiavel  activities.  He 
said  the  Canadian  Travel  Bureau 
intended  to  spend  $6(10, qob  on  an 
advertising  and  i)ul)licity  program 
to  promote  and  develop  the  tourist 
industry  in  19  16. 


'  Bank  Executives 

Leave  For  Mexico 

I  J.  E.  5V,  Stephenson,  superinten- 
I  dent,  Inisiness  development  depart- 
j  ment.  Canadian  Bank  of  Commerce. 

I  and  C.  K.  Highmoor,  supervisor  of 
I  the  bank’s  foreign  department,  have 
i  left  Canada  for  an  e.xbensive  Intsi- 
I  ness  tour  of  Mexico.  Mr.  .Stephen- 
json.  who  spent  some  years  in  the 
bank's  service  in  Kio  de  Janeiro, 
and  in  Mexico,  has  a  thorough 
knowledge  of  the  latter  coitntry; 
while  .Mr.  Highmoor  is  well  versed 
in  all  matters  relating  to  the  fi¬ 
nancing  of  exports  and  business 
generally  witli  Latin  countries. 
Their  visit  is  particularly  timely,  as 
it  fotlt)ws  closely  the  visit  to  .Mexi¬ 
co  of  the  Honourable  James  A. 
.MacKinnon,  and  gives  further  in- 
dii  ation  of  the  bank's  interest  in  its 
cu'^toniers'  foreign  banking  needs. 

In  addition  to  visiting  51e.xico 
City,  IMessrs.  .Stephenson  and  High- 
nK'or  will  also  spend  some  time  in 
the  other  principal  cities  of  Mexi- 

i  CO. 


Bank  of  Canada  Statement 


ELBOW  F.4LL.S  RKSl.MES 


Elbow  Falls  No.  2A  which  has 
been  standing  since  December  14 
was  reported  by  the  company  to 
have  resumed  drilling  from  2,628 

feet. 


Weekly  statement  of  the  Bank  of  Canada  as  at  February  IJth  1946, 
shows  an  increase  of  if ;{9,;5!i:!,122  in  total  assets  as  compared  witli  pre¬ 
vious  week,  at  ,$1,999,126,80(1.  Investments  are  shown  higher  li.v  $J5,- 
t:t;!.572  as  compared  with  end  of  jircvious  week;  holdings  of  Sterling 
and  U.S.  funds  show  no  change,  while  other  assets  were  up  .$2.8,95(),542 
from  end  of  previous  week;  circulation  showed  a  decline  of  $2,7.37,204 
while  deposits  showed  an  expansion  of  $66,053,206  and  while  other 
lial)ilities  were  down  $2:5,922,880, 

in  comparison  with  corresponding  w'eek  of  last  year,  total  assets 
are  shown  higher  by  $298,679,676.  Total  investments  show  an  expan¬ 
sion  of  $34  1,108,672  and  Sterling  and  U.S.  funds  show  a  reduction  of 
$73,726,51  1. 

Uirculation  reveals  an  increase  during  >ear  of  $65, 266, 755  and 
deposits  are  higher  by  $238,285,1  18,  including  $101,830,762  of  deposits 
in  other  eiirreneies.  Comparative  figures  are  shown  hcrew’ith: 

l  et).  13,  !!((()  I  cb.  fi.IKKi  (Ji’gc  in  wk.  Ch'gc  in  yr. 

1.  ppserve: 

(lold  coin  bullion  . 

Silver  bullion  . . 


Sterling  and  I'.S.  I'liiuls  .. 

I'otal  . 

2.  Siibsidiaiy  Coins  . 

4.  Advances  to: 

(J)ai'lered  &  Savings  Itaiiks 
6.  Investments — 

la  I  l).l’.  sboP't  lerni  .. 

1 1)1  lioniiiiion  Si  riirilii  s  . 
(cl  (Jllipi-  Securities  . 


l  ota  I  . 

|{.'inl.  prciiiises  . 

S.  .Vll  Ollier  .Vssets  .. 

I  ota  I  . 

I.IABII.ITIES 

1.  Capital  jiaid  up  . . . 

2.  neserve  I'uiid  . 

3.  Notes  ill  eireulatioii 
1.  Deposits — 

iHl  Douiiiiion  . 

«  (hi  Chartered  Kaiik 
(c>  Other  . 


I’otal  . 

I.iabililies  oilier  ciirr. 
All  otlier  liabilities  .. 


101.830,762 

101,830.7(’>2 

101.8;i((,762 

101.8:i0,762 

3.', 8,512 

.(  (,S.(77,1'(3 

ri0i,(»:(:i,()()7 

111,1)1111,0(11) 

10,060,000 

,850.193,771 

I,8:(5,060.I99 

I.8S.’l,985 

11.859,771 

20.00:),220 

.999,  (26,800 

1,960,033,678 

.'..ooo.oon 

.*.0(10,000 

io,OQO.:i(i7 

io.o5o.:i67 

,o8.”»,:n:)jo') 

1,088,052,313 

22;i,675.01  1 

169,68:1,526 

02  120, 2«:) 

49;).612.7M 

63,107,732 

59,8:12,579 

7S0,212,02."» 

72:1, 1.58,8  in 

101,830.762 

101,830,762 

8,OI8,.537 

.'11.911.117 

3,nu9 


73.72(1, .51 1 
73,72(1.511 
21,208 


18.(15(1.901 
2, 017,:), 89 


15, 133,, 572 
’23,!(50,5 12 
.39,393,122 


217.373.289 

90.735,;!8t 


-I-  314,1(18,072 
4  01,1(7 

5-  28,20l(,(i37 

-1-  298,079,070 


737,2(l(  -g  05,200,755 


.53.991,(85 

8.780,509 

3,275,153 

00,(153,200 

2:i,922,S8(( 


190, 1  (50,4  It 
8  (,00(1,(10 1 
34,545,182 


-f  308,711,029 

—  70,420,5(1 

—  1,872,190 


Special  Cori’espondeiire 
Vancouver. —  Diseiissiou  of  labor 
Iiroblems  win  proh.ably  enliven  the 
sessions  of  the  British  Columbia 
legislature  late  this  month  as  a 
result  of  the  petition  of  labor 
groups  foi’  extension  of  reform 
plans  and  the  counter-offensive 
hein.g  developed  by  employers. 

,'^ocinl  services  in  Biifish  Colum- 
hia  are  already  as  extensive  as  any 
in  ('anada:  in  fact,  the  West  Coast 
province  has  assumed  leadership 
in  this  direction  in  some  aspects 
of  social  policy.  .Mantifaclnrers 
fear  that  if.  in  addition  to  these 
henefits,  labor  is  granted  furl  her 
ronepssions  it  will  make  Bi'ilish 
Coliiinliia's  competitive  position 
more  difficult  tlian  ever  liy  hoist¬ 
ing  costs  of  production. 

Labor  is  asking  for  legislation 
to  enforce  a  40  hour  week  in  in¬ 
dustry.  and  a  mass  labor  lobby  is 
being  organized  for  h’cbrnary  24 
in  Victoria,  tliree  days  after  the 
legislature  gets  down  to  business 
foi’  its  spring  session. 

The  employers,  represented  by 
the  B.C.  division  of  the  Canadian 
.Alaniifactiirers  Assoeiaiion.  con¬ 
tends  that  a  40  hour  week  will 
seriously  disrupt  industry  dui’ing 
tlie  I’ecoveiy  period  and  chase 
business  away. 

C'lieek-off  is  Demanded 

Unions’  demands  for  the  check¬ 
off  system  will  also  he  vigorously 
fought  by  the  manufacturers.  This 
has  been  a  point  of  controversy 
for  seveial  years  in  this  province, 
and  lip  till  now  has  been  rejected 
by  the  legislature. 

The  present  maximum  labor 
week  is  48  hours  and  employers 
h'elieve  that  this  should  he  main¬ 
tained  until  industrial  and  econo¬ 
mic  conditions  have  been  clarifi¬ 
ed.  Nor  are  they  disposed  to  ap- 
piove  a  suggested  compromise  of 
4  4  hours  per  week. 

The  provincial  cabinet  is  said  to 
have  reached  a  decision  not  to 
make  any  definite  commitment 
one  way  or  the  other  for  the  time 
I  lieiiig.  hut  the  question  will  proh- 
iihly  be  submitted  to  the  coalition 
ci.ncus  as  soon  as  the  legislature 
convenes. 

Three  major  points  will  he  put 
to  the  memhei’s.  as  follows: 

1.  A  reduetioii  in  hours  of  work, 
and  holidays  witli  pay. 

2.  Setting  of  a  fixed  wage  by¬ 
law. 

3.  Proposed  revision  of  the 
Workmen’s  Compensation  Act  to 
allow  workers  more  henefits. 

Until  the  eahinet  has  sounded 
out  the  opinion  of  the  private 
memliers  no  legislation  eoveriiig 
the  labor  question  will  be  drafted. 

Another  factor  to  he  disposed  of 
hi  this  eoniii’cl ion  is  the  selection 
of  _a  'Minister  of  T>ahor.  Hon. 
George  S.  Pearson,  who  has  heen 
r.ahor  Minister  for  several  years 
and  is  largely  responsilile  for  many 
of  the  reforms  carried  out  by  the 
government  in  recent  years,  is 
filso*  P’’ovineial  Secretary  oiid  he 
lias  indicated  a  desire  to  retain  Hie 
latter  post  while  passing  the  otlier 
portfolio  to  someone  else. 

I>ahor  has  always  regarded  Mr. 
Pearson  as  a  good  friend  and  it 
protested  to  Premier  Hart  when  a 
shake-up  was  proposed.  Tlie  lalior 
post  will  lie  increasingly  iiiiportant 
as  war-time  controls  are  eased. 

Quemont  Reports  Results 

On  Thirteen  Drill  Holes 

Since  Iasi  progress  report  was  is¬ 
sued  by  Qiicniont  Mining  Corp.  at 
end  of  Jan.,  company  has  complet¬ 
ed  SIX  drill  holes  from  underground, 
two  from  the  215-foot  level  and 
four  from  the  90(t-foot  level,  while 
seven  were  drilled  from  the  ice. 

Vertical  hole  211  from  216  ft. 
level  returned  two  wide  intersec¬ 
tions,  separated  by  feldspar  por¬ 
phyry.  Some  assays  are  still  to  come 
hut  from  3.8  to  137  ft,  or  a  vertical 
depth  of  13.'!. 2  ft.,  core  averaging 
.217  oz.  gold.  1.37  ozs.  silver 
1.387,,  copper  and  2.96';,,  z\\\c,  sec¬ 
ond  section  Iroin  224.5  to  311  tt., 
89.5  ft.  averaging  .116  oz.  gold,  ..’11 
oz.  silver,  1.31  copper  and  .35% 
zinc.  Otlier  holes  also  showed  fa¬ 
vorable  assays. 


STEADY  EARNINGS 
ARE  REPORTED  BY 
QUEBECPOWERCO. 

Gross  Revenues  Higher  for  1945 
But  Net  up  Only  Slightly 
^  at  $1.03  a  Share 

WORKING  CAPITAL  GAIN 


Aniial  report  of  Qiiehec  I’ower 
Company  for  the  year  ended  De¬ 
cember  31,  1945.  shows  gross  rev¬ 
enue  $194,(162  higher  than  in  the 
previous  year  at  1  1,483.711.  Total 
operating  expenses  at  $2,522,199 
were  $135,240  higher.  Bond  inter¬ 
est  increased  from  $481,151  in 
194  1  to  $5J  0,593  in  19  45,  reflecl- 
ing  the  issue  during  (he  vear  of 
$2,000,000  of  3'2%  bonds.  The 
purpose  of  this  issue  was  to  pro 
vide  funds  necessary  for  various 
capital  expenditures,  piiiicipully 
for  extensions  and  improvements 
to  the  eonipaiiy's  transmission  and 
disirilmtion  system.  Provision  for 
depreciation  was  raised  from  $175,- 
000  to  $500,000. 

After  deduction  of  all  cliarges 
and  after  provision  of  $3  79,5  17  for 
ineotne  and  excess  iirofits  taxes,  as 
a, gainst  $378,181  in  19  11.  net 
earnings  for  year  under  review  were 
$571,372,  equivalent  to  $1.03  per 
share  on  outstanding  stock  as  com¬ 
pared  w’ith  $568,058  or  $1.02  per 
share,  in  the  previous  year.  Divid¬ 
ends  at  the  rate  of  $1.00  per  share 
per  annum  were  paid  quarterly. 
Working  capital  of  $2,002,890  com¬ 
pares  with  $1,171,981  at  tlie  end 
of  1914. 

Capital  expenditures  during  the 
year  amounted  to  $1,657,942.  New- 
high  voltage  transmission  lines 
totalling  85  miles  in  length  were 
built,  and  extensive  additions  were 
made  to  the  rural  distrihiii ion  sys¬ 
tem.  including  the  construction  of 
distj’ihution  substations  and  instal¬ 
lation  of  equipment.  The  electrical 
distribution  system  in  L.i  Malhaie 
and  vicinity,  comprising  over  41 
miles  of  distribution  lines,  serving 
1.628  customers,  was  acquired 
durin.g  the  year.  The  total  miniher 
of  electrical  customers  was  increas¬ 
ed  during  the  year  by  5,793  and 
now  stands  at  70,198. 

Gas  sales  for  the  yeai’  totalled 
392,  466.500  cubic  feet.  The  num- 
her  of  gas  customers  at  Hie  end  of 
1915  was  12.011. 

Tlie  Quebec  Railw-ay,  Light  * 
Power  Company,  a  wholly-owned 
subsidiary  w’hich  operates  trans¬ 
portation  services  in  the  city  and 
district  of  Quebec,  showed  an 
operating  profit  of  $478,878.  as 
compared  with  $481,917  in  1  944. 
This  amount  wa.s  transferred  to 
reserve  for  depreciation  and  retire¬ 
ment.  Passengers  carried  amounted 
to  15,799,1  26.  an  increase  of  3.5 
per  cent  over  the  previous  year. 
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Net  earnings  after  providing 
for  expenses  of  manage¬ 
ment,  directors*  fees,  etc., 
amounted  to  $  I  5 5 , 3 1  3. 1 5. 
This  compares  with  $151,- 
828.40  for  the  previous 
j'ear.  After  providing  for  the 
us’ial  dividend  of  8%,  and 
for  depreciation  and  taxes,  a 
favourable  balance  of  $28,- 
821.24  was  carried  forward 
in  Prdfit  and  Loss  Account. 
During  the  year,  Assets 
under  Administration  in¬ 
creased  to  $83,988,014.40, 
which  is  the  highest  point  in 
the  Company’s  history. 

PRESIDENT 

Hon.  F.  B.  McCurdy,  P.C. 

GENERAL  MANAGER 

F.  H.  M.  Jones,  Esq. 

MONTREAL  BOARD 

A.  Kirk  Cameron,  Esq. 
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ASSETS 

CAPITAL  ACCOUNT: 

Office  Premises  and  Vaults  $  68,000.00 

Dominion,  Provincial  and 

^  other  Bonds .  669,943.19 

Stocks  .  94,101.00 

Loans  on  Stocks  and  Bonds  44,423.56 

Mortgages  .  495,216.91 

Accrued  Interest  on  Mort¬ 
gages  and  Bonds .  7,944.76 

i^eal  Estate  held  for  Sale  .  .  1. 00 

.Advances  to  Estates,  Trusts, 

Agencies  .  118,559.92 

Cash  in  Bank  and  on  Hand  107,503.95 

$"  1.60X694.29 

GUARANTEED  INVESTMENT  ACCOUNT: 

Dominion,  Provincial,  Muni¬ 
cipal  and  other  Bonds  .  7,851,692.82 

Mortgages  .  1,405,405.37 

Loans  on  Stocks  and  Bonds  1,052,157.74 

Accrued  Interest  on  Mort¬ 
gages  and  Bonds .  28,749.77 

Cash  in  Bank  and  on  Hand  145,604.72 

$107483,610.42 

ESTATES,  TRUSTS  AND  AGENCIES 

Investments  and  Assets  held  70,901,334.38 
Cash  in  Bank  and  on  Hand  997,375.31 

$71,898,709.69 

$^'988,014.40 


L  I  A  B  I  L  I  T 

CAPITAL  ACCOUNT: 

Capital  Paid  Up  . . 

Reserve  Funi' . 

Reserve  for  Mortgages  .  .  , 
Profit  and  Loss  Account  .  . 
Provision  against  Liability 

for  Taxes  . 

Dividend  No.  1  79  due  Jan. 
2,  1946  . 

GUARANTEED  INVESTMENTS 
ESTATES,  TRUSTS,  AGENCIES 


ES 


$  I 


.000.000.00 
400,000.00 
71,989.97 
28.821.24 

84,883.08 

20,000.00 

$  1,605.694.29 
10,483,610.42 
71,898.709.69 

$X3T%87oT4T40 


MONTREAL  OFFICE 


134  ST.  JAMES  ST.  WEST 


CLARENCE  N.  BISSETT,  Supervisor  Quebec  and  Ontario 


IN  CANADA 


Vr e  have  expanded  our  business  to  meet  the  demands 
for  higher  standards  of  living  in  Canada,  for  better 
health  through  cleanliness. 

The  need  for  soaps  and  toiletries  is  urgent  and 
immediate.  We  must  be  prepared  and  equipped  to 
meet  the  increasing  demands  for  these  products  in 
Canada  and  abroad.  1  hat  is  why  we  have  ALREADY 
extended  our  plant  to  its  present  size. 


Colgate-Palmollve-Peet  Company,  Limited, 
has  given  a  practical  demonstration  of  its 
faith  in  Canada’s  future.  Above  is  the 
architect's  sketch  of  Colgate’s  plant  v/ith 
the  recent  addition,  constructed  in  Toronto 
to  increase  the  Company’s  capacity  to 
make  fine  toilet  soaps  and  toiletries. 


Every  such  piece  of  construction  is  not 
only  an  evidence  of  faith  in  action,  it  is 
also  a  work  of  preparation  to  provide 
new  jobs  now. 

It  is  "Foundation’s”  permanent  function  to 
give  material  form  to  exercises  of  faith 
in  Canada’s  future  such  os  this  of  Colgate- 
Polmolive-Peet  Company,  Limited. 


THE  FOUNDATION  COMPANY 
OF  CANADA 
LIMITED 

*  AND  SUBSIDIARIES 

GENERAL  CONTRACTpRS  ~  TORONTO’  —  MONTREAL  —  HALIFAX 
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YEAR  OF  GROWTH 
IS  REPORTED  BY 
MONT’L  TRUST  CO. 

Assets  Under  Administration 
Increased  by  $14  Million  and 
Profits  Expand  in  1945 

GAIN  IN  BUSINESS 


Annun]  report  of  Montreal  Trust 
Company,  for  the  fiscal  year  ended 
December  Hist,  1945,  shows  profits 
for  period  about  S 4 0,000.  hiRher 
than  the  previous  year  at  ?fil0,489 
and  this  amount  together  with 
$50n,000  of  contingent  reserves,  no 
longer  required,  w.as  transferred 
to  profit  and  loss  account. 

After  giving  consideration  to 
these  transfers,  profit  and  loss  ac¬ 
count  amounted  to  fl.D90,S17, 
which  w-a«  app'*o~.r>te,i  a,s  fol¬ 
lows: — -dividends  r.akJ  dufiuR  the 
year,  $260,000,  raserre  for  income 
tax,  $210,770:  transfer  to  pension 
fund.  flO.OOO;  transfer  to  reserve, 
Jl.ono.ooo:  balar.ca  carried  for¬ 
ward.  $51  «  047. 

In  keeping  wira  Ihe  company’.s  i 
tisua!  praciicG,  al:  investments  in 
securiries  have  been  taken  at  or 
below  market  vi'neg  and  mortgage 
inrestmenta  are  conservatively  val¬ 
ued. 

The  estate.-',  Ir'ists  and  agency 
departments  v.-pre  aclivij  during  the 
year  and  assets  under  adminlstra- 
tlon  In  ihe:s?  department?  sh'',wtvl 
an  increase  of  appro.'imatelv  $14,- 

000, coo. 

Gordon  W.  -Mac  Dour, -ill,  K.C., 
vlcc-p-esi.'le'it,  ;«  a-’d.cr-s.'ttg  Ihe 
meeting  rioted  thet.  In  his  opinion, 
tho  resuita  ( ouM  be  considered  sa¬ 
tisfactory.  Ho  n.ldeil  that  the  con- 
tlnn»<1  growth  c."  t'-o  estates,  trusts 
and  agency  dirlsions  was,  gratify¬ 
ing  and  Is  an  b'd'Acaticn  of  the  con¬ 
fidence  which  ihe  company  en.ioys. 

He  also  temarhed  on  the  in¬ 
creased  volunie  o'  ir.siness  handled 
by  the  transfer  dopa-tment  due  to 
the  activity  of  the  various  stock 
exchanges  and  new  appointments 
as  transfer  agents  and  registrars. 

Kvtcnsloiis  riannetl 

Tlip  company’s  siaff  situation 
has  been  e.ased  hy  the  return  of 
former  cniployres  from  various  war 
services  liut  tiie  pre.seut  volume  of 
business  is  taxing  existing  facil¬ 
ities  and  it  is  the  intention  to 
undertake  alterations  and  improve¬ 
ments  as  material  and  labour  lie- 
come  available. 

Mr.  iMacDougall  comineiiled  oti 
the  important  relief  tliat  bad  nc- 1 
crued  to  beneficiaries  of  annuities  | 
and  to  -hi' rebolders  of  personal 
corporations  as  a  result  of  tlie  ! 
.'idopr'on  (>f  eerlatn  recommenda-  j 
•tons  of  tt;»  !»•*  <7'>mnii-sion. 

He  •'?  )  rafpnrC  to  the  unfair- 
l  e*.'  •>".  lio'ilrate  or  inni''ple  taxa- | 
•loti  itid  the  b'ipp  that  j 

sompin  .".  !.•  accomt'lisl'.ed 

at  The  .n«c:''.n  of  ilo’  Donii-  j 

utou  an,|  Pr-'-.-.ii'dal  ronference,  ! 

■wl'.ich  Is  --'h —h I  for  April,  to 
rectify  tbi-  s;-i.;.tion. 

Mr.  .M'.  Iioiig,i!l  emphiisized  that 
present  .■n''>!ee  tax  and  increased 
succession  (liiiirs  make  it  more 
n“CPssaiy  tlmn  •  ver  to  give  careful 
eoii.sideratioii  to  the  preparation  of  I 
all  AVills.  <iec(ls  oi'  i'‘ber  dociiiiienls 
dealing  with,  or  conveying  i>ro- 
perty  of  :ill  ’(.iniis  tind  indiciited 
that  this  c  i;i: ;.:i ey  is  ready  to  co¬ 
operate  in  --.o  h  m.'ittci's  .and  has  a 
specialized  -'a':  tcini.fteiit  to  anal¬ 
yse  such  >■' u  *’ h  i's  .'■ntl  to  make 
valuable  s-i/gc;,t  ions  in  connection 
with  the  I'l '  paratlon  of  the  neces¬ 
sary  documents. 

Mr.  MiicDougall  stated  that  Ihe 
continued  decline  in  the  yields  on  i 
investment  si'curities,  coupled  with 
increased  taxation  liad  made  it  very 
difficult  for  tliose  who  depend 
solely  on  investment  inconic,  which 
includes  many  of  the  company's 
clients.  He  ixiiuted  out  that  the 
decline  in  i:i\e>tincnt  yields  also 
has  a  dlifst  on  the  compa¬ 

ny’s  operati.>;i  ;hrou.gh  a  lower  re¬ 
turn  on  tts  .’oTpstmont  portfolio 


Norris  Grain  Changes 


F.  L.  M.  Arnold  has  joined  the 
hoard  of  the  Korris  Grain  Company 
Limited  as  vice- p.-csVJent  and  man¬ 
ager.  5Ir.  Arnold  ht-s  boon  manager 
of  the  Export  Datcrtmgnt  of  the 
Saskatchewan  P.x>)  Elevators  Limi¬ 
ted  for  the  past  nine  years. 

James  Norr’s  becomes  pre.sident 
of  the  company  and  George  S. 
-Mathieson,  treasurer. 

TRUmNDGTEE 
REPORTS  GROWTH 

Assets  Reported  Higher  at  End 
of  1945,  and  Profits  Show 
inoresse 

_Toronto  —  .Vet  profit  of  $51.7.- 
173  after  dc^duction  of  vt’uai  char¬ 
ges,  including  cout!»:i,>;:tior:  to  em¬ 
ployees’  pension  fund,  i.s  shown  in 
annual  report  of  the.  Trust  and 
Guarantee  Compe.uy,  for  year  ended 
December  .71.  194  5.  This  <om paves 
with  net  profit  of  $110,S10  before 
a  contribution  of  .$7,9  71  to  em¬ 
ployees’  pension  fund  from  194  4 
operations. 

Added  to  $416,674  lu'onght  for¬ 
ward  from  file  previous  year,  this 
made  a  total  of  $529,847  at  the 
credit  of  profit  and  loss  account. 
From  this  amount  $.'17,959  was 
api'ropriated  to  provide  for  the 
scini-anmial  dividends,  $18,848  for 
taxes  and  $4oo,nu0  was  transfer¬ 
red  to  reserve  fund,  leaving  bal¬ 
ance  carried  forward  at  $7:1,040. 

Company’s  Italance  sheet  show 
that  $400,000  has  I'een  set  up  as 
reserve  fund,  vshicli  amounts  to 
over  .’10  per  cent  of  Ihe  paid-up 
lUipital.  Capital  account  assets 
sltow  an  increase  in  Dominion  of 
Cana<ia  homls  held  of  $102,000, 
an<l  a  decrease  of  $1  411,686  in  other 
liond-s  and  <Ielientures.  Stocks  hold 
liave  incroased  by  $1  40,1  74  and 
stand  .at  .$116,72  1.  Tlie  .statement 
shows  there  is  no  real  estate  hold 
for  sale. 

In  fba  guar.-.iGecd  account  funds 
belli  f'lV  iuvestri'.c'.'.t  were  $795,877 
biglier  at  $9,671,605.  Guaranteed 
account  a.'FCtr,  also  show  a  consid- 
eral'ie  increase  in  Dominion  of 
Canada  innds  np  $1,125,778  to 
$3. .372. 801.  Stocks  also  sharply  in- 
crea.spil  from  $87,165  to  $190,751. 
Liquidity  of  assets  at  the  close  of 
1915  was  110,57  per  cent. 

Total  assets  under  admiiiistra- 
lion  at  the  close  of  1945  were  $52.- 
1  43.807.  including  estates  trust  aiul 
agency  account  of  $40,671,644. 


'I’O  SI T'KRVISE  SMELTER  . 

Toronto — C.  E.  Chaffin,  proini- 
nent  Canadian  mining  engineer,  has, 
been  retained  b.v  Mining  Research 
Corporation,  it  is  announced  by 
Sanniel  Ciglen.  Mr.  Chaffin  will 
supervise  construction  of  tlie  new 
Eineltcr  and  refinery  being  erected 
hy  Silanco  Mining  and  Refining  Co., 
Ltd.,  a  few  miles  south  of  Cobalt. 
Mr.  Chaffin  supervised  the  con¬ 
struction  of  the  Howey  and  Flin 
Flon  mills. 

and  l)ecause  the  renuineration  for 
many  of  its  services  is  based  on 
the  revenue  from  investments. 
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SILYERWOODWEST. 
TO  REPORT  GAINS 


Sales  and  Profits  Ahead  for  Fis¬ 
cal  Year  Endign  March  31st, 
President  States 

Toronto  —  Sales  of  Silverwood 
Western  Dairies  Limited,  subsid¬ 
iary  of  Silverwood  Dairies  Limited, 
for  the  current  fiscal  year  which 
ends  March  31  next  have  shown  a 
substantial  increase  over  the  same 
period  of  the  previous  year,  and 
an  increase  in  both  gross  and 
net  profits  has  also  l)een  in  evid¬ 
ence  according  to  J.  A.  Calder, 
president  of  company.  In  the 
opinion  of  tho  management  the 
company  will  continue  to  show 
satisfactory  earnings  in  the  post- 
g  war  period. 

y  Mr.  Calder  spates  the  company 
.  has  never  been  in  a  better  finan- 
j.  cial  position  and  the  financing  to 
g  be  undertaken  shortly  will  be  a 
constructive  step  in  reducing  fixed 
charges  and  adding  to  the  cora- 
t  pany’s  working  capital. 

;  As  of  April  1,  tlie  company  and 
its  operating  subsidiaries,  tho  Ed¬ 
monton  City  Dairy  limited.  I’urity 
Dairy  Limited,  and  City  Dairy 
lAimited,  Winnipeg,  will  be  conso¬ 
lidated  into  one  operating  concern 
so  that  the  new  bond  issue  will  be 

1a  first  mortage  and  charge  on  tho 
I  assets  of  tlie  combined  companies. 

I  The  new  bond  issue  will  lie  for 
I  $1,200,000  of  which  $600,000  will 
J  lie  3  per  cent  serials,  maturing 
1947-56,  inclusive,  and  .$60(i.imio  4 
per  cent  bond-:  niaturing  1966, 

An  adililiona.l  ?2C0.()00  of  5  per 
cent  pi  efsi  red  sfO' k  is  also  lieiiig 
.-  sold  by  the  company,  to  increase 
the  fetal  preferrM  oiitstaiidiiig  to 
,-  8700.000.  Funds  are  to  be  used  to 
n  redeem  the  currently  outstanding 
il  lionds  amounting  to  $921,050  tind  I 
il  to  provide  the  company  with  nd- i 
s  j  difional  working  cai'ital.  I 

^'torTelevots 

;  NEW  ISSUE  SOLD ; 

p  $2  Million  3 — 3V2  Per  Cent  ^ 
r  Bonds  To  Redeem  Old  5^4’*, 
Clear  Sarnia  Purchase 

The  new  issue  of  $2.oo0,00ii 
'  first  mortgage  bonds  of  Toronto , 
**  Elevators  iAiinited  has  beeti  sold. 

and  tlie  book.?  closed,  it  is  an- 1 
I’  nouiiced.  Tlie  issue  wiiicli  was  sold  ; 
**  liy  Doiiiiiiioii  Securities  Corporation' 
^  Limited,  consisted  of  $75o,(t00  of 
'  3  per  cent,  serials,  iiiattiring  $75.-, 
'  uflO  aiuially  19  17-56,  inclusive,  and 
1  $1,250,000  of  3 ’,2  I'er  cent,  sink- j 
I  iiig  tuiid  bonds  maturing  196(i.  A: 
.  sinking  fund  is  iirovidccl  for  the  re- i 
'  tirenient  of  the  loiig-teriii  bonds  by! 

maturity,  j 

^  Sinking  fund,  wliicb  (■ommeiii'i's 
‘jin  1  957,  call  for  aiinnal  paynientsi 
j  ranging  from  .$106,ot)(i — the  first! 
'  1  year  to  $116, (too  in  1966.  Proceeds! 
Mfrom  the  sale  of  the  Iwiiids  are  lo  ' 
bo  used  to  provide  funds  for  the  re¬ 
demption  of  the  outstanding  5 'I 
per  cent,  preference  shares,  pay¬ 
ment  of  the  lialaiice  of  the  purchase 
price  of  the  Sarnia  Elevator  proper¬ 
ty.  and  other  purposes, 
tl - -  ~ 

Expansion  Announced 

By  John  A.  Lang  Co. 

'■  Announceiiif nt  is  made  hy  .lohii 
^ '  A.  ivatig  and  Sons,  Limited,  that 
tlie  company  lias  acquired  the 
business  of  Clark  and  Clark  Com- 
"  pany,  Harrie,  Out. 

Clarke  and  Clarke  have  lieen  in 
^  business  for  more  than  90  year's 
■>  and  operations  of  the  company 
k  comprise  mainly  the  tanning  of 
■'  sheep  skins.  Production  is  in  lines 
coinplenientary  to  rather  titan  com¬ 
petitive  with  the  operations  of 
-  Lang  and  consequently,  said  the 
r  President  Joseph  H.  Lang,  rouiKls 
n  nut  the  linos  which  the  Lang  com- 
)iany  is  able  to  offer  its  ctisloiuers. 

Canadian  Canners 

Dividend  Now  $1.10 

Canadian  Canners  Limitr<l  last 
fall  increased  tlie  dividend  on  the 
common  stock  above  the  maximum 
participation  the  convertible  second 
preferred  is  etit tiled  to.  The  second 
preferred  is  entitled  to  a  6  0  cents 
annual  dividend  and  participation 
of  40  cents  a  sliare  with  the  com- 
mon,  for  a  niaxinium  of  $1  a  year. 

The  increase  brought  the  com¬ 
mon  dividend  to  an  annual  rate 
I  of  $1.10  per  share  and  the  com- 
I  p.any  announces  that  up  to  Januai'y 
,31,  '2,135  second  'incferrc-d  shares 
j  had  been  converted  sltare  for 
I  share  into  common.  The  first  tire- 
I  ferred  sliares  are  also  converLlble 
into  common  share  for  share,  tint 
the  common  rate  of  dividend  Is 
still  below  the  maximum  of  $1.20 
;  a  share  on  the  first  preferred  which 
j  lias  been  paid  for  years. 

Larger  Extra  Paid  By 

Brewers  and  Distillers 

Directors  of  Brewers  and  Distil¬ 
lers  of  Vancouver,  Limited,  have 
declared  a  dividend  of  50  cents  per 
share,  plus  a  bonus  of  20c  per  share 
payable  May  20  to  shareholders  of 
record  April  19. 

This  bonus  represents  an  in¬ 
crease  of  10  cents  over  a  like  liontis 
paid  about  the  same  time  last  year. 
For  the  years  1911-45  inclusive  the 
company  lias  paid  60  cents  per  an¬ 
num,  including  a  10  cent,  bonus. 

Moose  Jaw  Bonds  Burn, 
Debt  Now  $5,977,149 

Moose  Jaw,  Sask.  —  Caiicelled 
bonds  representing  more  than  50 
per  cent  of  the  ctiy  of  IMoose  Jtiw's 
dclit  went  up  in  smoke  this  week 
when  officials  huriied  dcbcnlnres 
I  once  worth  more  than  $3,000,(100. 

I  Bonds  which  have  not  been  caii- 
i  celled,  valued  at  $3,092,682  also 
I  went  into  the  fire.  These  bond.s  and 
I  $2,884,455  worth  of  other  uncan- 
!  celled  city  bonds  will  be  converted 
i  into  a  new  issue  under  arrange- 
jnients  made  with  the  lioiidbolders. 

The  city  of  .Moose  .law's  reniain- 
'ing  debt  is  $5,977,149. 


On  General  Trust  Board 


ARISTIDE  COrsiNEAU,  admit¬ 
ted  to  the  board  of  directors  of 
General  Trust  of  Canada,  is  pre¬ 
sident  of  Rene-T.  i.eclerc,  Inc., 
president  of  Alfred  l.ainbert  Inc., 
president  of  Tlie  Acton  Rubber 
I.imited,  Presi<leMt  of  tho  Acton 
Shoe  Company  I.imited,  president 
of  C’lernay  Realties  I.iinitcd,  vice- 
president  of  Canada  Flooring  Co. 
Ltd.,  director  of  N'ictoriavillc  Fur¬ 
niture  Ltd.,  and  director  of  Con¬ 
federation  Aniusciiicnls  I.iniitcd. 

EASTERN  TRUST 
ASSETS  HIGHER 

Up  $4.3  Million  from  1944;  Bet¬ 
ter  Net  Works  Out  at  $8.58 
Against  $8.55 

Continued  liiglier  volume  in  trust 
itccouiits  is  record'd  in  19  15  report 
of  the  Eastern  Trust  Comiiany,  with 
net  earnin.gs  moderately  lietiqr:  net 
•,)rolits,  after  all  charges  were 
7ti!t,  or  $8.5.8  per  share,  against 
$85,548,  or  $8.55  per  share  for 
lit  4  4. 

Balance  sheet  shows  tin  increase 
of  apiiroximately  millions  in 

esliites,  trusts  and  .igencies  ac- 
eouivt  at  $Tl.SI»S,7n9:  gntiranteed 
aeeount  is  up  $1.1  millions  at  $lo.- 
483,610.  Tlie  reiiort,  signed  liy 
Hon.  F.  11.  .McCurdy,  I*.  the  pre¬ 
sident,  shows  total  assets  were  high¬ 
er  by  some  $4.3  niillions  at  $S:!.- 
988,014.  Tlio  board  agtiili  reeoni- 
niended  provision  of  $5,on0  from 
earnings  for  estalilislinient  of  a 
Iiension  fund. 

Stelco  To  Start  On 

Big  New.  Coke  Plant 

Ilainiltoii  —  Construction  of  a 
$6.it00,000  coke  iilant  and  lioiler 
bottse  for  tlie  Steel  Company  of 
Canada,  will  liegiii  here  ininiediat- 
ely.  H.  G.  Iliiton.  I'l'csident  of  the 
lirm,  niinounccd  liiis  week. 

Tlie  new  building  will  be  erected 
near  the  present  plant. 


lIMP’L  TOBACCO 
1  PROFITS  STEADY 
I  FOR  PAST  YEAR 


Net  Equal  to  56  Cents  a  Share 
Against  55y2  cents  a  Share 
in  1944 

WORKING  CAPITAL  OFF 

.r\niiual  report  of  Itiiperiiil  Tobac¬ 
co  Co.  of  Canada  Ltd.,  for  year 
ended  Jlecember  31st,  liM.i,  .shows 
a  slight  improvement  in  net  earn¬ 
ings  after  all  charges  over  figure 
for  preceding  year  al  equivalent  of 
56  cents  a  share  as  compared  with 
55*2  cents  a  share.  .Net  for  year| 
under  review,  applicalile  to  divi¬ 
dends  on  preferred  and  ordinary 
stocks,  amounted  to  $5,742,1  62  asj 
against  $5,7  49,987.  1 

.\fter  dividends  on  botli  classes  | 
of  stock,  accumulated  surplus  was! 
increased  li.v  $70,4  11  and  stood  at! 
$3,!l03,050  as  at  Deceiiihor  31st.  I 
1945.  ; 

Balance  shet'l  sliows  a  moderate  j 
reduction  in  net  working  capita]; 
during  past  ,vear.  Current  assets 
decreased  hy  about  $1,335,000  to 
$2S,403.:!77  while  current  liabili¬ 
ties  increased  by  over  $  4  70.ooo  to 
$1  0,006,287.  .Net  working  capital 
accordingly  was  alvoiit  $l.s  mil¬ 
lion  lower  but  remained  al  tite  im¬ 
pressive  figure  of  $  t  S.:!97,ii90.  .Net 
working  capital  figures  for  past  2 
years  compare  as  follows: 

.  ini.-,  fill 

Ciirroiil  S'Z,S.Oi:t.:i;7  <2!i.TOi.fil 

t.iiiT.  Liiil'iiiiics  iii.nnti.'.’s:  !i..');t:i,(i:i;i 

.«IX,;i!i7.a9(l  .«3II,L’II7.:’.XX 
Among  individual  items  on  lial- 
aiicP  sheet  cash,  at  $3. 0.18.8  11  com¬ 
pared  with  $5,309,472  and  Domin¬ 
ion  Government  securities  of  $3.- 
1  38,460  were  down  from  $7.o7tt.- 
296  while  inventories  increased 
from  $16,871,895  to  $21,5  19,910. 
.\mong  liabilities  aeeouiiis  payable 
show  ail  iiierease  to  $2,4  80,220 
from  $2,222.66!)  and  tax  provision 
is  tip  at  $6,865,950  from  $6,44  1,- 
388.  Depreciation  reserve  incrcas- 
I  ed  to  $6.o7!t.sil  and  reftindalile  j 
1  portion  of  the  Excess  I’rofils  Tax 
is  sliown  as  a  deferred  surplus  of; 
$1,034,21  1,  op  from  $6:!S,654  al 
end  of  previous  year. 

Branch  Appointments 

Eagle  Star  Insurance | 

J.  H.  Riddell,  niatiager  for  Can-  I 
ada,  of  the  Eagle  .'star  Insurance  j 
Co.  Ltd.,  aniiouiKes  Hie  appoiiit- 
iiient  of  Reginald  Holroyde,  as 
assistant  manager  for  Canada.  Mr. 
Holroyde  coiiiiiieneed  his  insurance 
career  in  1921  willi  Foss  and 
Siuiili,  well-known  agents  in  Win¬ 
nipeg;.  .\fter  five  years'  service  | 
Willi  tliat  firm  lie  joined  Hie, 
N'orlli  Britisli  and  .Mercantile  In-' 
surance  Company  at  the  head  of-  ' 


imphyee 

Retirement 


properly  planned  and  N. 
financed  Employee  Retirement 
Plan  helps  to  establish  good  cm-  ^ 
pioyee  relations  because: 

1 .  Employees  are  relieved  from  worry 
about  security  in  their  old  age. 

2.  A  regular  retirement  policy  leaves 
the  way  open  for  promotion  of 
younger  employees. 

The  plan  selected  mav  be  of  the 
ANNUITY  TYPE  or  FUNDED  TYPE  or 
a  combination  of  both  but  it  is  desir¬ 
able  that  it  should  benefit  all  your 
employees  . .  .  The  new  employee, 
the  old  employee,  the  female  em¬ 
ployee  and  the  higher  paid  employee 
should  not  be  overlooked. 

Whether  your  organization  is  an 
Industrial  or  Commercial  Corpora¬ 
tion,  a  Public  Utility,  a  Municipal  or 
other  undertaking,  we  can  help  you 
arrange  a  suitable  retirement  {ilan, 
cr  improve  an  existing  plan  which 
does  not  fully  meet  your  requirements. 
Whether  you  employ  many  or  fe'w, 
we  invite  your  enquiry. 


Piens 


PAID-UP 

CAPITAL 

AND 

RESERVE 

$5,000,000 


MdDKUllIEmirKl 

[XCCUTORS  AND  TRUSTEES 


511  PLACE  D'ARMES,  MONTREAL 


ST.  JOHN'S.  NFLD. 


fice  ill  Moiiti'e:il  and  liiis  (^■'l■Ullied 
various  iiositioiis  witli  tliat  coni- 
paii.v.  and  for  some  years  lias  licen 
liraiich  iiiaiiager  at  Wiiinipeg. 

V.  G.  Crelier,  wlio  lias  lieeii  willi 
Hie  comiiaiiy  al  Hie  Caiiadi.-in  liea<i 
I'ffien  ill  Toronto  for  some  years, 
lipcomos  iiiHiiager  of  Ihe  western 
C;uiada  liraiicli  at  Wiiiiiiiieg,  tind 
C.  Ruliy,  who  has  lieeii  lirniieli 
iiiaiiager  tor  tlie  company  at  Win¬ 
nipeg  will  assiniie  tlie  liraiicli  iiiaii- 
ager.'bip  at  Calgtiry.  Tlie.^e  ap- 
poiiitiiiPiils  will  lie  effective  ns  of 


New  Oil  Strike  First 

1946  Sask.  Producer 

I  _ 

*  Regina — .\s  reported  sonic  days 
tigo  ail  oil  strike  was  made  liy  Com- 
iiiiiimy  Services  .No.  8  well  on  the 
;  Sa.skateliewnii  side  of  llie  l.loyd- 
iniiister  field,  this  making  tlie  first 
producer  in  Saskatcliew an  for  I!' 4 6. 
'I'lie  well  is  expocled  lo  be  on  pump 
in  a  few  days  and  the  comiiany 
plans  anoilier  ten  wells  in  the  area 
during  the  season. 


Rheumatic  fever  can  be  beaten! 


Though  it  tries  to  harm  the  hearts  of  grow¬ 


ing  boys  and 


girls,  serious  damage  may 


be  a\  oided  if  the  disease  is  recognized  in  time.  Put 


your  child  to  bed 


if  he  has  persistent  low 


fever,  pain  in  joints  or  muscles,  or  continued  loss 


of  weight  and 
physician  examine  him! 


appetite.  Then  have  your 


\f  the  diseose 
attacks  your  child  .  .  • 


:  :  :  make  sure  the  doctor’s  orders  are  fol¬ 
lowed.  He  should  stay  under  a  doctor’s  care 
until  fl// feigns — including  laboratory  tests — 
show  that  no  vestige  of  the  attack  remains. 

Unfort  unatefy,  rheumatic  fever  may  recur. 
zVfter  convalescence,  therefore,  he  specially 
careful  to  guard  your  child  against  wet  feet 
and  chills. 

Try  to  avoid  exposing  him  to  people  with 
“.sore  throats”  and  colds.  E'or  recurrence 
may  be  brought  on  by  those  and  other  mild 
illnesses,  such  as  grippe  and  certain  respira¬ 
tory  infectious. 


Sometimes  rheumatic  heart  (liscase  may  bo 
present  although  there  has  been  no  previous 
record  of  a  rheumatic /ci’cr  attack. 

The  only  way  to  discover  this  condition 
— and  to  prevent  serious  heart  damage — is 
bj"  periodic  physical  examination. 

Rheumatic  fever,  itself,  causes  more  fatali¬ 
ties  among  school-age  children  than  any  other 
disease.  The  way  to  combat  this  tragic  toll 
is  to  maintain  youngsters  in  the  best  pos.sil)le 
condition  by  proix'r  diet,  rest,  healthy  exer¬ 
cise,  and  regular  medical  supervision. 

Ill  Icani  iimre  abuiu  cuiiiliatiiig  llie 
(liscase,  send  for  MctropolilaiTs  free 
booklet.  ’'Klu'umatic  h'ever”.  .Xildress 
your  re(|uest  to  Rouklet  Idepi.,  2()V,  Can¬ 
adian  Head  Office,  Ottawa. 


Metropolitan  Life 
Insurance  Company 

(A  MUTUAL  COMPANY) 


Frederick  H  Ecker  Leroy  A.  Lincoir 

CHAIRMAN  op  THE  BOARD  PRESIDENT 

Canadian  Head  Office :  Ottawa 


TO  EMPLOYERS:  Your  employees  will 
benefit  from  understanding  these  im¬ 
portant  facts  about  rheumatic  fever. 
Metropolitan  will  gladly  send  you 
enlarged  copies  of  this  advertisement 
— suitable  for  use  on  your  bulletin 
boards.  Please  address  your  request 
to  Canadian  Head  Office,  Ottawa. 
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fy*..  ^  ,  At  a  moment  when  the  Canadian  public  is  con- 

iLllE  fl  iHttlljLtfilJ  ILlllL^S  stantly  looking  tor  new  outlets  for  accumulated  sav- 

^  ^  Ings;  when  there  is  the  ever-present  danger  that  un- 

ESTABLisBED  1912  informed,  unintelligent  and  careless  advice  might  be 

.very  Friday  at  282  Notre  Dame  St.  West,  Montreal,  ,  .  j  .n„nnil  w 

Montreal  Financial  Times  Publlshina  (.omnany  given  to  those  depending  on  in>estment  council.  It  is 
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Publishcil  Every  Friday  at  282  Notre  Dame  St.  West,  Montreal 
by  The  Montreal  Financial  Times  Publishing  (.ompany 


I.lmited,  .Authorized  as  Second  Class  Mall,  Post  Office  (hat  the  public  itself  should  be  made  aware  that 

Department,  Ottawa.  .  ,  ,  j  , 

investment  dealers  who  have  been  found  eligible  to 


Half  Of  Our  Postwar  Boom 
Has  Gone,  “Phut” 


•  -  Publithtr 

Editor  and  Manager 
Nowi  Editor 


p  PuaitT  reiY  b  ui-  u  members  of  the  Investment  Dealers*  Association 

r  ^  ’  ■  "  ■  ,  "  ",  at  least  are  doing  their  best  to  make  their  services 

.  r  J  ■  ■  ■  *".  ’'oMI.rtlle  and  Infomnd^ 

A.  R.  W.  YOUNG  -----  Nows  Editor 

_ _ The  careful  selection  of  personnel,  coupled  with 

SCRIPTIOX  PRICE;  In  Canada.  $3.00  a  year;  retraining  of  staffs,  which  feature  operations 

$1.75  for  six  months.  In  Great  Britain  $3.00  a  members  of  the  IDA  might  be  adopted  to  advant- 
vear  Canadian  funds.  In  the  United  States  $3.50  age  by  many  other  business  group.*. 


SUBSCRIPTION  PRICE;  In  Canada,  $3.00  a  year; 


a  year;  $2.00  for  six  months.  Foreign  subscrip¬ 
tions,  $5.00  a  year:  $3.00  for  six  months. 

ADVERTISING  Rate  Cards  on  application  at  all  our 
offices  or  from  any  responsible  Advertising 
Agency. 

CABLE  ADDRESS;  “Fintimes”;  W.U.  Code.  I 


Securify  Begins  at  Home 

RECENT  squabble  in  the  United  Nations  Security 
Council  have  brought  forth  the  inevitable  "I  told 
you  so's”  fioiii  cynics  who  have  right  along  given 


HEAD  OFFICE,  Montreal,  LAncaster  2136*, — All  De-  the  new  world  organization  as  little  chance  of  eur- 


partineiits. 

TORONTO;  Edward  C.  Ertl.  Ontario  Representative. 


vival  as  the  ill-starred  League  of  Nations.  These 
cynics  were  sure  to  have  their  little  day  before  any- 


Business  and  Editorial  offices;  24  King  Street,  thing  constructive  could  be  expected  from  the  U.N.O. 


West.  Telephone;  EL.  7204. 


but,  nevertheless.  It  is  quite  probable  that  they  may 


LONDON,  E.NG.:  95  Bishopsgate,  E.C.  2,  Davies  &  ultimately  be  confounded  by  their  own  blind  cynicLsm, 
Co.,  Representatives.  If  those  who  have  been  forecasting  the  early  dcmu«e 

- - of  the  world  security  organization  were  to  pay  more 

Devoted  to  the  interests  of  the  investing  public  in  the  attention  to  storm  signals  nearer  to  home,  they  prob- 
belicf  that  the  confidence  of  capital  is  essential  to  the  ably  would  he  much  belter  occupied.  The  simple  logic 
stabii.ty  of  finance,  the  prosperity  of  industry  and  the  that  dissipation  of  class  suspicion  at  home  l.s  a  very 
development  of  our  resources.  necest^ary  precursor  to  the  solution  of  international 

_ _ _ _  problems  apparently  has  escaped  them.  That  class 

JIONTREAL,  FRIDAV,  FEBRUARY  22,  1946  suspicion  is  a  cancerous  growth  which  has  been 

_ _ rendered  malignant  by  the  stresses  of  war  Ls  a  fact 

Hsnds-off  Life  insurance  become  increasingly  evident  during  the  past 

few  months.  Unfortunately,  just  as  a  major  surgical 
THAT  IN  the  maikeiine  of  life  insurance  the  operation  can  only  be  undertaken  with  the  consent  of 
preservation  of  the  competitive  spirit  is  all  impor-  patient,  so  must  the  classes  who  must  submit 
taut  just  as  it  is  in  the  marketing  of  articles  and  (p  pj  some  of  what  they  have  always  looked 

goods — and  tliat  this  spirit  can  be  destroyed  by  upon  as  god-given  rights  consent  to  amputation, 
governincni  monopoly,  just  as  private  iniative  can  There  undoubtedly  are,  among  the  ranks  both  of 

he  dulled  and  nullified  in  the  various  fields  of  Indus-  labor  and  of  management,  elements  which  are  pre¬ 
trial  production  and  public  .services,  was  cmpha.sised  pared  to  compromise,  and  sacrifice,  in  order  to  effect 
in  an  tiddrcss  to  ilie  recent  Toronto  Sales  Congress  a  solution  of  the  situation  which- already  has  re- 
hy  E.  C.  .\1' Donald,  vice-president  in  Canada  of  the  tarded  so  seriously  the  change-over  to  peace-time 
Metropolitan  Insurance  Company.  .Mr.  McDonald  was  conditions.  It  becomes  more  and  more  evident,  how- 
referring  to  the  agitation  to  nationalize  the  business  ever,  that  irreconcilables  have  kept  hold  of  the  reins 
of  life  insurance — to  put  it  under  government  con-  and  the  spurs  and  that  they  are  not  going  to  relin- 
irol  and  operation.  quish  them  without  a  struggle. 

Emphasising  the  very  personal  relationship  **  ♦o  government  intervention 

between  notievtiDltler  and  enrnnanv  renresen  la  I  i  ve  t'an  he  of  any  lasting  effect  in  the  eufing  of  the 


irol  and  operation.  quish  them  without  a  struggle. 

Emphasising  the  very  personal  relationship  **  >0  see  how  government  intervention 

between  policyholder  and  company  representative  of  any  lasting  effect  in  the  ruring  of  the 

which  life  iiisnrancc  involves,  .Mr.  McDonald  asked  that  is  now  coming  to  a  head.  It  may  give 


his  audience  if  thev  could  imagine  what  would  hap-  relief  from  pain,  as  do  X-ray  treatments 

pen  in  the  cvoin  of  a  Federal  insurance  monopoly  ®  m«l!gnant  growth  in  the  human  body,  hut 

•  where  a  board  of  managers  in  Ottawa  sets  the 

,  ,  ,  ...  .,  ,  ,  ■  ,  President  Truman  alreadv  is  finding  out  the  truth 

prices  and  declares  the  terms  under  which  people  ,  ,  .  .  .  . 

.  ,  ,  ,  o-f  this  fact.  The  root  of  the  whole  trouble  lies  In 

may  take  out  policies.  Mis  answer  was  that  people  .....  , 

.  ,  .  the  faet  that  neither  labor  management  nor  Industrial 

want  the  oppoituiuiy  to  deal  with  the  insurance  .  ,  .... 

,  ,  management  can  speak,  or  act,  with  autlionlv  for 

men  they  like  and  in  whom  they  have  confidence,  u  -  i  ,  ,  •  j  .  u 

those  whom  thev  seek  to  represent.  Organized  labor 

and  not  the  impersonal  Federal  authority.  continent,  as  has  often  been  pointed  out  of 

Another  feature  of  Canada  s  insurance  industry  ^  disorganized 

as  now  ronducted-and  one  to  which  too  little  while  business  and  indust.rv’  has  lacked  a 


attention  is  given — was  brought  out  by  .Mr-  -McDonald 
when  he  referred  to  the  fact  that  life  insurance  is 


common  policy  in  national  affairs. 

There  is.  then,  a  sort  of  House  That  .Jack  Built 


one  of  Canadas  important  exports;  in  this  respect  aspect  to  national  and  international  pi’ohlems.  Unless 
Canada  is  actually  the  -N'liinher  One  country  in  the  until  a  united  labor  and  united  management 

world.  Canadian  life  in.^uraiice  has  won  the  coiifi-  can  sit  down  together  it  seems  too  much  to  hope  that 
deuce  of  citizens  of  many  countries  and  their  pre-  class  suspicion  can  be  dissipated;  and  until  the  latter 
miums  as  a  real  factor  in  adjusting  our  iiiteruatioiial  i*  achieved,  international  squabbles  and  recrimina- 
balances.  .Mr.  McDonald  continued:  ,  tions  seem  likely  to  continue  in  view  of  the  idea- 

“Do  you  think  it  just  an  accident  that  the  logical  differences  among  world  nations.  However,  so 
people  of  Canada  and  the  United  States  together  far  as  U.N.O.  is  ronremed  discissions  nr,  matte- 


amounling  to  only  6’i'ro  of  the  world's  popula¬ 
tion,  own  6S''i  of  the  life  insurance  in  tho 
world?  Do  you  Ihiiik  it  just  an  accident  that 
the  citizens  of  these  two  countries  buy  more 
automobiles,  moi'c  gasoline,  more  life  insurance, 
more  new  .spapers,  more  vacuum  cleaners,  more 
movies,  and  a  host  of  other  articles,  than  any 
other  section  of  the  world?  To  me  it  illustrates 
the  effectiveness  of  competition  and  in  no 
other  countries  in  the  world  has  the  agency 
system  in  life  insurance  (and  in  other  lines) 
been  so  highly  developed  as  in  Canada  and  the 
United  States." 


far  as  U.N.O.  is  concerned,  discussions  no  matter 
how  acrimonious  are  serving  a  purpose  in  bringing 
disputes  into  the  open  where  they  can  he  dealt  with 
when  they  might  otherwise  smoulder  until  they  break 
out  In  flames  of  world  war. 


Curt  Comments  on  Current  Events 


Sounds  flat  to  use  that  one  about  ‘‘too  many 
cooks  spoiling  the  broth  ’  when  it's  so  hard  to  find 


To  those  who  would  experiment  with  our  economic  one  cook  to  .spoil  it. 


and  financial  .'systems  we  would  say  then,  with  Mr.  y  y  y 

.McDonald;  "Hands  off  Life  Insurance"-  OovernmciU  That  tugboat  strike  has  indicated  that  New  York 
regulation,  Yes;  Government  operation.  No.  is  dependent  upon  water-borne  food  supplies  to 

_ _ _  even  a  greater  extent  than  London. 

The  I.D.A.  Faces  New  Conditions 

THE  Investment  Dealers’  Association  has  recently  nient's  idea  of  a  simplified  income-tax  return  is  to 
undertaken  a  piogiam  which  cannot  but  be  of  far-  ^gt  more,  with  less  trouble,  from  the  average  citizen. 


The  I.D.A.  Faces  New  Conditions 


reacliing  importance  to  Canadian  investors  and  to  the 
whole  Canadian  inve.stmeiU  community.  Realizing  -j- 

that  many  of  its  he.st  men  had  been  away  from  the  in-  j 

vestment  business  for  a  number  of  years  serving  the 
country  on  the  war-fronts  and  in  other  capacities,  the 
Central  se- tion  of  the  1D.\  is  now  undertaking  a  ^ 
training  course  in  investment  Ijanking;  a  training 
rourse  Mesigned  to  refresh  older  memhers  of  the  in- 
dustry  and  instruct  newcomers  to  the  l)usine.ss  in  the 
fundamentals,  the  primiples  and  the  practice  of  in¬ 
vestment  banking. 

A  series  of  twenty-one  lectiires  dealing  with  the 
theory  and  practice  of  inve.stment  hanking  and  money 
management,  with  prohlems  of  municipal  finance  and 
central  hanking,  with  the  principles  underlying  vari- 
ous  kinds  of  securities  is  now  under  way  and  the  re¬ 
sponse.  not  only  on  the  pari  of  member  houses  hut 
also  on  the  part  of  individuals,  is  highly  impressive. 

Some  two  hundred  investment  dealers- — from  sales- 

men  to  managers . have  enrolled  in  Toronto  alone 

to  sit  twice  a  week  for  ;i  few  hour.s  listening  to  lec-  ^ 
tures  and  taking  notes  and  .studying  from  the  ground 
,ip  a  business  which  in  our  kind  of  economy  still  is  a 
countersi,8n  of  progress  and  development. 


*  V  ¥ 

The  world  might  seem  to  he  a  better  place  to  live 
in  if  the  facilities  for  the  dissemination  of  bad  news 
had  not  been  developed  to  such  a  degree  of  efficieiicj'. 

*  *  in 

-Yceording  to  despatches  Spain's  Generalissimo 
Francisco  Franco  has  flatly  declared  himself  a  Mon¬ 
archist.  A  lot  of  people  have  called  him  a  lot  of  other 
things— and  prohahly  will  continue  In  do  so. 

»  » 

Now  that  the  U.N.  Security  Council  has  recognized 
the  freedom  of  the  press  it  is  up  to  the  press  to 
demonstrate  that  it  is  worthy  of  freedom.  Not  always' 
it  must  he  admitted,  has  it  done  so  in  the  re.-ent  ! 


WHEN  the  war  ended  six 
months  ago  enterprising  writers 
and  statisticians  throughout  the 
country  waxed  enthusiastic  about 
the  kind  of  boom  that  would 
result  when  hoarded  or  invested 
war  savings  would  meet  the  flow 
of  goods  and  equipment,  of  new 
cars  and  plastic  kitchens  which 
were  to  emerge  after  reconver¬ 
sion. 

The  prognostications  w-ere 
pleasant;  illustrated  with  dia¬ 
grams  and  coloured  slides  they 
made  .good  reading,  it  all  w-as 
so  perfectly  obvious.  There  were 
a  specific  number  of  unused 
dollars  which  one  descrihecl  as 
the  pent-up  demand,  or  more 
orthodpxly,  as  the  actual  pur¬ 
chasing  power.  On  the  other 
hand  there  "ere  facilities  to  pro¬ 
duce,  and,  taken  for  granted, 
the  willingness  to  do  so.  The 
whole  thing  was  a  perfect  illus¬ 
tration  of  a  quantum  theory,  as 
applied  to  money.  Because  we 
liave  overlooked  the  question  of 
quality  w'e  are  now  at  a  point 
whore  w'e  must  admit  tliat  at 
least  part  of  the  boom-to-be  has 
gone  phut. 

This  part  of  the  Ivoom  has  been 
lost,  not  only  delayed,  to  (he 
same  extent  to  whicli  tlie  ultim¬ 
ate  price  of  the  tliiii,i:s  to  lie 
sought  has  increased  over  the 
price  which  the  hallelu.iah  sttitis- 
ticians  assumed  to  Ite  the  basis 
of  their  computations.  And  if 
tliat  sounds  too  much  out  of  this 
world  let’s  put  it  this  w.tv.  Those 
who  hoped  that  t"'o  thousand 
saved  dollars  would  Iniy  a  car 
and  an  icebox  and  a  new  roof 
will  have  to  make  up  their  minds 
after  studying  the  ne"’  .sched¬ 
ules  whether  it  win  he  a  car, 
or  an  icebox,  or  a  new  roof. 
There  is  nothing  esnicric  about 
the  method  of  figuring  used.  Nor 
indeed  about  tlie  unpleasant  ron- 
sequenees  wliieh  must  re.snit.  To 
one  extent  that  tlie  accumulated 
fuiKls  were  to  prime  the  pump 
the  effeetiveness  of  tlie  primer 
is  being  reduced  every  liay.  Many 
a  man  will  he  shingling  his  own 
barn  instead  of  hiring  expert 
nnionizecl  craflsnien  to  do  it 
for  him.  We  may  as  well  hold 
unto  our  hats  now. 

*!(■>(- 

The  general  assault  on  price 
and  wage  levels  has  not  .vet 
begun  in  Canada,  although  the 
pattern  set  in  the  United  .States 
must  inevitably  he  followed  here. 

A  singularly  wobbly  balance  be¬ 
tween  what  is  economically  feas¬ 
ible  and  —  in  election  year  — 
politically  expedient  has  been 
struck  there.  The  formula  is 
as  old  as  the  history  of  industrial 
disputes  and  reads  simiily  "let 
Hie  consniner  reach  for  the 
check".  We  are  generally  and 
specifically  tied  to  United  States’ 
economic  develorments  too 
strongly  to  escape  the  major 
backwash  of  the  experiments  and 
maneuvers  made  during  indus¬ 
trial  warfare  there.  Our  own 
industries  are  deneiidaiit  greatly 
upon  industry  in  the  United 
States  and  Canadian  labour  takes 
its  rues  from  lieadqtia rters  in 
Detroit,  Washington  and  New 
Y'ork. 

.\s  the  monetary  basis  of  the 
industrial  system  is  jacked  up¬ 
wards  in  stages  ranging  from 
15^5  fo  .30  per  argument, 
without  tliere  lieing  production 
let  alone  an  increase  in  produc¬ 
tion.  we  are  disintegrating  the 
waiting  piircliasing  power  u))on 
which  everyone  of  the  ]iost-war 
forecasts  lias  been  based.  5Ve 
look  forward  to  having  this  pur¬ 
chasing  iiower  disappear:  we 
tlioiiglit  it  should  get  smaller 
and  smaller  as  it  is  exchanged 
for  goods  and  services.  It  is 
getting  smaller  and  .smaller  al¬ 
right  Iiiit  it  is  not  providing  any 
man’s  cousin  with  that  dream 
job  and  tlie  rose  cottage  tliat  you 
could  see  on  posters  for  five  long 
years. 

This  does  not  mean  that  we 
will  always  remain  such  a  Iiiincli 
of  sad-sacks  ;is  we  are  now;  talk¬ 
ing  aliout  iiost-vvar  dreams  vvlien 
we  are  in  the  middle  of  a  post- 


Bj  E.  O.  ERTL 

war  nightmare  of  confusion  and 
bcdevillment:  but  it  does  mean 
that  we  are  losing  very  precious 
months,  and  from  the  point  of 
view  of  social  and  economic  stab¬ 
ility  the  psychology  most  Im¬ 
portant  months.  It  Is  a  pity,  is 
it  not,  that  those  who  had  It  In 
their  power  to  draw  a  realistic 
picture  of  the  difficulties  for 
which  We  ought  to  have  been 
preparing  a  solution  have  in¬ 
stead  wasted  their  journalistic 
privileges  on  the  painting  of 
economic  sunrises  in  which  there 
would  be  neithea  fog  nor  frost. 

gt  «  4$ 

As  little  Abner  would  say 
—  any  fool  could  see  it.  This 
observer,  alas,  did  and  he  was 
called  many  a  name  for  his  pains. 

Nor  have  w'e  seen  the.  end. 
Happenings  in  the  United  .States 
are  only  Indirect  influences  on 
Canadian  economy.  They  have 
prevented  the  full  operation  of 
our  reconverted  machinery  up  to 
a  point,  but  we  shall  shortly 
have  the  pleasure  of  watching 
the  same  performances  in  Can¬ 
ada.  The  lid  on  the  mass  pro¬ 
duction  wage  pot  is  not  very 
secure  right  now  and  the  plans 
to  pry  it  off  have  just  been 
made.  You  may  hear  of  them 
before  this  goes  to  press.  Within 
a  few  days  probably  we  shall  all 
he  informed  a.s  to  what  new 
wage  and  concession  schedules 
are  expected  to  be  acceptable  to 
most  of  the  bigger  key  unions 
and  if  business  and  government 
should  prove  difflenlt  ‘‘combined 
operations"  probably  w-ill  give 
into  force.  Combined  operations, 
of  course,  is  a  system  of  threat¬ 
ening  a  tie-up  in  more  than  one 
major  Industry  so  as  to  show 
even  the  dullest  of  ns  that  (he 
finally  mean  business.  That  is 
the  only  thing  that  can  be  read 
into  the  report  of  recent  meet¬ 
ings  of  the  C.C.T.(.  heads. 

46  gt  ¥ 

Then  there  will  he  more  lags  in 


production  and  additional  com¬ 
promises  will  have  to  be  made, 
all  of  them  designed  to  boost 
wages  and  prices  until  the  poor 
woman  who  had  an  eye  on  one 
of  those  new  electric  garbage 
disposers  will  be  glad  to  get  a 
new  garbage  can  for  her  ‘‘pent- 
up  purchasing  power".  The  un¬ 
employment  situation  in  Canada 
is  already  sufficiently  sever  to 
pose  a  problem  of  some  magni¬ 
tude  with  close  to  a  quarter  of 
a  million  people  out  of  work 
and  using  up  their  savings  to 
buy  only  the  most  necessary 
goods  and  services.  We  are  fur¬ 
ther  reducing  the  back-log  of 
accumulated  cash  which  was 
supposed  to  spark  off,  not  the 
corner  grocery  store  which  is 
booming  anyway,  but  the  mass 
employment  industries  upon 
which  our  economy  was  to  rest 
— remember?  Unemployment  is 
not  yet  a  heavy  drag  financially 
speaking,  but  it  will  become  a 
drag  even  on  the  federal  budget 
if  W'e  do  not  act  on  it  soon.  Any 
time  we  find  that  5%  of  the 
adult  population  of  the  country 
is  stymied  for  work  the  storm 
signals  should  be  hoisted.  We 
wasted  six  months,  not  all 
through  our  own  fault.  This 
country  has  probably  made  a  bet¬ 
ter  effort  to  change  gears  than 
any  other  whose  economy  is  in¬ 
fluenced  so  much  from  the  out¬ 
side.  Just  for  this  reason  alone 
however  we  should  make  a  de¬ 
termined  effort  now  to  call  a 
halt  to  anyone  w-ho  seeks  to  dis¬ 
rupt  the  progress  of  the  whole 
for  the  sake  of  a  fancied  griev¬ 
ance  of  a  part. 

These  stakes  have  now  gone 
pretty  high.  These  slakes  ^now 
include  not  only  monetary  stab¬ 
ility  and  the  integrity  of  savings 
funds  hut  also  the  Irreplaceable 
faith  which  vast  numbers  of 
people  have  in  our  system  of 
government  and  economy.  The 
(Continued  on  Pago  10) 


25  YEARS  AGO 

From  the  Files  of  The  Financial  Times 


International  Paper  has  announ¬ 
ced  new  contracts  at  5.70  cts  per 
lb.,  or  $114  a  ton. 

B.C.  Electric  Railway  Co.,  for 
the  fiscal  year,  reported  profits  of 
$590,072,  being  $70,708  over  the 
previous  year. 

Gross  earnings  of  Brazilian 
Traction  for  the  year  were  134.- 
906,000  milreis,  an  increase  of  21,- 
822,000,  while  net  earnings  were 
61,991,000  milreis,  an  Increase  of 
11,568,000.  or  16.5%. 

Thirty-fourth  annual  report  of 
the  Manufacturers  Life  shows  all 
previous  records  for  new  business 
broken,  the  new  insurances  being 
$52,268  849,  while  the  amount  in 
force  on  Dec.  31,  1920,  was  $178,- 
757,911. 

Annual  statement  of  Winnipeg 
Electric  show’s  gross  earnings  of 
$5,293,837,  an  increase  of  over 
$1,000,000.  Net  earnings  of  $595,- 
526,  were  equivalent  to  about  6% 
on  the  common. 

The  Montreal  City  &  District 
Savings  Bank  reported  net  profits 
of  $247,286  compared  with  $240,- 
590  the  previous  year  or  equal  to 
16.5  u.c.  compared  xvlth  16  p.c. 
Assets  at  $49,262,765  compared 
with  $45,154,851.  Deposits  gained 
from  $40,213,589  to  $45,448,299. 


SCRAP  BOOK 


EDITORIAL  FORUM 


Apatlietic  governments  is  given  to  them  by 

.  u  ,  the  people  through  taxation  —  and 
Another  trouble  is  that  about  more  the  government  spends 
1 ,846.28  1 ,430  of  the  worlds  two  more  every  tax  payer  will  have 
billion  don  t  give  a  darn  who  rules  contribute  In  the  way  of  taxes, 
them  so  long  as  they  are  well  fed.  when  the  government  gives  away 


— Calgary  Albertan. 

Can't  Take  It 

The  thugs  who  use  the  butt  end 
of  a  revolver  on  their  victims,  or 
who  shoot  to  kill  citizens  defend- 


money,  it  is  giving  away  the 
people's  money. — Chatham  News. 

The  Western  Farmer 
The  western  farmer  has  comniil- 


ing  their  property,  do  not  hesitate 

to  impose  physical  torture,  but  abilities  rank  hiph  with  the 

they  are  (he  first  to  dread  any  re-  contrihu- 

turn  of  the  kind.  They  fear  the  than 

lash  and  if  every  magistrate  lu  the  "here 


country  promised  to  impose  this 
penalty  in  all  cases  of  armed  as- 


the  sons  left  to  join  the  .services 
and  the  hired  help  was  draiiu 


saiilt, ‘there  would  be  a  quick  re-  '‘"“y  ‘o  industry  and  the  forces,  it 
duction  of  this  form  of  brutal  and  often  the  old  couple  who  were 


cowardly  crime. — Calgary  Herald,  carry  the  strain  of  a  joii 

_  which  had  no  end  in  hours  ana 

I  ash  for  Crime  day's  rest  in  seven.  There 

was  no  government  investigator  to 
The  lash  is  a  time-worn  method  protect  the  farmer  and  his  wife 
of  punishment,  and  its  virtues  of-  from  too  long  hours  or  labours 
ten  have  been  argued.  The  veteran  beyond  their  physical  capacity, 
police  chief  of  Winnipeg  recalls  They  worked  often  alone  and  usual- 
how  the  lash  used  to  curb  crime  ly  without  help.  They  did  a  most 
in  the  early  days  out  there.  The  commendable  joli  and  silenced  the 
area  wag  undergoing  an  epidemic  pessimists.— Winnipeg  Free  Press, 
of  highway  robberies  forty  years  _ 


ago.  and  some  victims  were  badly 
beaten  up.  Finally  two  men  were 
raiight  and  convicted.  The  ring- 


For  Tourists 

With  a  record  number  of  tourists 


leader  was  sentenced  to  fifteen  Predicted^  for  Ontario  during  the 
years  and  seventy-five  lashes,  and  roming  Summer,  ambitious  plans 
his  accompliee  to  ten  years  and  hpii'P  made  by  various  agen- 

fifty  lashes.  That  ended  robberies  attract  them.  Most  of  these 

of  that  type  in  Winnipeg  for  al-  ***®  PDod,  and  they  are  to  be  en- 
most  (w'enty  years. — Owen  Sound  I  fouraged.  The  most  important 
Tun-Times.  work  in  this  line,  however,  can  be 


Tun-Times.  work  in  this  line,  however,  can  be 

_  done  aside  from  official  and  semi- 

Soniethinsf  to  Remember 

What  Ontario  people  have  to 
1"  or  many  years,  when  public  realize  is  that  thev  are  the  person- 
projects  or  services  are  proposed,  al  hosts  of  all  who  visit  this  prov- 
the  popular  idea  seems  to  he  to  ince.  Courtesy,  the  pleasant  word, 
induce  the  government  to  hear  the  the  helpful  spirit,  will  do  more  to 
major  part  of  the  expense.  The  feel-  get  the  most  out  of  this  traffic 


induce  the  government  to  hear  the  the  helpful  spirit,  will  do  more  to 
major  part  of  the  expense.  The  feel-  get  the  most  out  of  this  traffic 
iiig  is  that  if  the  government  gives  than  will  all  the  elaborate  plans  to 
a  grant,  it  will  be  much  less  for  dr^-s  up  our  outing  spots.  The 
the  people  to  pay.  Those  who  hold  tourist  who  finds  that,  when  he 
that  view  sMm  to  forget  entirely  comes  here,  he  is  among  friends, 
that  the  money  in  possession  of  will  come  hack. — Windsor  Star. 


Inside  Stories  of  the  Street 


.  .  ^  I  •''f'w  that  the  seltlement  of  the  implement  producing  companies,  conditions — even  if  turnover  on  the 

We  Canadians,  particularly  a  section  of  the  i  ,jii,  states  should  on  the  basis  of  efficient  service  to  market  and,  accordingly,  volume  of 

Canadian  J’rcss,  are  somewhat  prone  to  take  our- 1  assure  sup-  f'’®  agricultural  community  which  commissions,  is  less  than  in  the  20's. 

solves  a  little  loo  seriously  on  occasion.  Thei'o  is  ai  IMI’I.KMENT  plies  of  ^  facing  a  world  demand  for  food  - 

danger  that  the  espionage  incident  might  prove  to  !  There  is  a  saying  about  one  man’s 

e  one  of  iho.  e  occasions.  ^  Partners  in  various  brokerage  Perhaps,  but 

46  46  46  expected  that  tlierc  will  lie  renew- '  houses  who  can  look  back  to  the  l-'.AR-RKA(’Hl.\(i  there  can  be 

We  have  noted  tho  so-called  '‘squelcher"  by  Noel  interest  market-wise  in  the  who  can  look  HFKEf'TS  OF  THE  no  doubt 

ward,  where  he  referred  lo  someone  he  obviously  '  '.h'’  ''onipanies  manufac-  HIGHER  M  A 1^  markets  of  STRIKE.S  about  the  fact 

,  ,  •'Itiinng  agricultural  equipment.  liiiRECAl.Ii  "ROAR-  the  "roaring  that  one  ma- 


There  is  a  saying  about  one  man’s 
meat  being  another  man’s  poison. 

Perhaps,  but 
l''.AR-REA(’Hl.\<i  there  can  be 


iiient  Dealers’  coiit riliuted  to  the  suecess  of  the  coun¬ 
try’s  financing  iirograin.s  during  the  war;  accolade.* 
have  been  dealt  both  liy  the  leaders  of  g^veniment 
and  by  citizens  interested  in  the  success  of  Canada’s 
war  program.  It  is  more  than  fitting  therefore  that 
investment  dealers  as  a  group  should  now  get  toge¬ 
ther  to  advise  ways  and  means  through  whicli  to  fur¬ 
ther  strengthen  the  services  which  they  are  called 
upon  to  render  to  the  individual  and  to  the  commun¬ 
ity. 

Many  thing.*,  of  course,  have  changed  since  1939. 
Taxing  powers  have  been  switched  from  one  authority 


uinc.s.g,.  . .  Coward,  where  he  referred  lo  someone  he  oliviou*Iv  mamiiac-  iiiarKeis  oi  aiiout  the  fact 

Evervone  is  familiar  by  now  with  what  the  Invest-|  ^Itiiring  agricultural  equipment,  lii  i  RECAI.L  "ROAR-  the  "roaring  that  one  ma- 1 

mt  Dealers’  coiit  riliuted  to  Iho  success  of  the  conn-  ot  ler  inch  a  gonlleiiian.  He  prob-  Saskatchewan,  tor  instance  — 1  ING  TWENTIES’’  t  wen  ties”  nufacturer’s  prodimt  is’  another! 

',  ..  ,,io"ranH  duriii"  the  war'  accolade.*  other  could  retort:  "Well  that’s  and  Saskatchewan  is  regarded  as  point  to  the  man’s  raw  material.  It  is  being 

rs  financing  !>  «  z  h.  .  better  than  being  every  inch  a  Coward.”  the  greatest  wlieat  producing  area  reaction  (or  lack  of  it  rather)  to  well  Illustrated  in  the  present  ser¬ 
ve  been  dealt  both  liy  the  leaders  of  g^veuiment  lyi  ‘  ;(■  iii  tlie  world  land  world  supplies  the  increase  to  50  per  cent  in  mini-  ies  of  strikes  in  the  United  States, 

d  by  citizens  interested  in  the  success  of  Canada’s  if  .  i,  ,i  ,  u  n  .  j  wheat  are  getting  very  low’)  —  mum  margin  requirements  as  an  For  instance,  and  on  the  authority 

i.r  program.  It  is  more  than  fitting  therefore  that  “  "  t'Oine.s  out,  we  may  be  able  to  de-  ^  jj,  indicated  liy  a  survey  by  the  indication  of  the  wide  difference  of  the  Wall  Street  Journal,  we 

a  trrniin  ciiniiid  now  get  toge-  whether  a  lot  of  these  parlor  pinks  were  really  Federal  Department  of  Agriculture  between  conditions  then  and  now.  learn  the  Abbott  Laboratories 


46  46  46  ticnlarly  to  combines,  swathers,  much  more  plentiful  in  1928  «  plywood  plant  is  tied-up  because 

There  is  little  to  indicate  that,  even  if  the  govern-  Power  liiiulers,  one-way  dises  and  |  [^an  it  was  in  the  depression  year  cannot  get  the  machines  to  dry 
ment  had  encouraged  housing  during  that  period  of  survey  indicates  1922.  Folks  were  living  high  *YPe  of  glue  employed.  These 

,  ....  .  also,  that  trends  in  the  inetliods  of  sneurtinp-  froeiv  hut  respi  vea  situations  indicate  how  one  strike, 

nationa  w’ar  crisis  (  when  everv  once  nf  maferni  was  , _ .  , _ and  speiiuing  ireeiy,  nut  leseives  _ _  _  _ 


^  ,  •  ,  •  .1  f. r,"f  national  w’ar  crisis  (when  every  once  of  material  was  i,o,..’p,;»,'n,r  -up  Horiniteiv  tnwarHs 

to  another,  social  services,  formerly  the  function  oi  •'  iiai  vesting  aie  aeiinneiy  lowaias 


being  dedicated  to  the  winning  of  the  war)  any  ac-  the  wider  use  of  such  machiiu 


w'ere  thin  and  most  people  were 


resulting  in  curtailment  of  mate- 


one  authoritv,  have  now  been  assumed  hy  another.  dedicated  to  the  winning  of  the  war)  any  ac-  the  vvkler  use  of  such  machinor,  j.^.,  ^  ^3  Almost  industries;  and 

,.„,p,  commodation  so  provided  would  now  be  available  for  I  he  trend  tow'ards  iiiechaiiization  p^pryone  from  the  office  boy  and  L’”"'  "T®  nnion  in  enforcing  its 

public’s  approach  to  problems  of  inteiest  lates  , j  .  o-u  .  ,  t,  ha*  been  speeded  because  of  the  “"“  demands  may  undermine  the  sour- 

.  rf  *  .  uoe  *. 91 H  ^ c  d 6 HI 0 1)  1 1  izod  veteraHs.  The  stay-at-homes  appear  ,  ;  ^  mt  jjjjjjg  clerk  in  an  organization  up  «  i-  •  «  *i 

to  monetary  affairs  generally  has  changed  ana  »»  labor  shortage  due  to  the  war  and  .  Avoro  in  tha  ctnpir  living  of  other  union  work- 


The  publics  approach  to  piohiems  or  inieiesr  laies  $ -i*  j  *  *ru  *  has  been  speeded  because  of  the 

z  rr  •  .  ^ivo9verna  ^.nri  d 6 01  ol)!  1  izod  veteraus.  The  stay-at-homes  appear  ‘  mt 

and  to  monetary  affairs  geneialiy  has  changed  and  »»  labor  shortage  due  to  the  war  and 

it  can  be  easily  understood  that  a  young  man  engaged  pretty  well  entrenched  as  regards  housing,  just Uy  improvement  in  the  design 


,  the  investment  bu.*iucss  up  until  1939  would  find  ^»®y  »'’®  '•®S3'’d  And  ‘i  “'’ji  efficiency  of  equipment.  In 

,  the  same  after  the  other  war  Alberta,  according  to  a  piovinclal 

lings  bewildering  if  he  returns  now  after  six  years.  „  survey,  there  are  now  54,000  tmet- 


Slnee  it  has  alw'ays  been  a  function  of  the  I.D.A.  to  be 
not  only  a  distributor  of  securities,  but  also  an  eduea- 


"TARIFF  ON  STEEL  TUBES,  included  in  last 


,111.)  sill, lie.,-,.'  uuc  M.  I...  piui  president,  were  in  the  stock  uauMi  v.u.^- 

hy  the  iiiiprovcmrnl  in  the  design  a  „  ^.pre  doing  more  ®''^'  ‘''®'’®  '’®'’y 

and  efficiency  of  equipment.  In  K''®“f  faction  of  citizens  who  do 

Alberta,  according  to  a  provincial  .'®®®  nrnfit<i  fhev  belong  to  unions  but  whose 

survey,  there  are  now  54,000  tract-  J"®'®  paper  pro  its  t  >  power  to  purchase  goods  is  es- 

ors  and  a  demand  for  an  addition-  made  on  previous  pure  as  .  gentja]  well-being  of  union 

nt  I'.ti.oni),  as  w'ell  as  for  larg'  Millionaires  on  paper  were  boi row-  workers.  The  strikes  already  staged 
numbers  of  tractor-plows  and  ing  $100  after  they  had  thrown  a  j,ayg  ^ot  only  cost  many  millions 


has  honnme  year’s  Budget,  abandoned  because  of  a  niiitiiiv  of  numbers  of  tractor-plows  and  tns  'Fiett  a'“®>  «  i,ave  not  only  cost  many  millions 

tionai  ‘  ^  are  now  rejoining  the  busi-  Western  free  traders,  was  a  necessary  condition  to  I  <  >  aii.incs:  and  it  is  added  that  s^on.e  ,g~  wages  to  the  strikers  and  in 

necessary  that  those  vvho  aie  now  rejoining  tne  ousi  .  -  .  .1  .  t.-  •  j  *5^%  of  Alberta's  farmers  have  Today  it  is  entirely  aiiierenr,  me  warnings  to  the  shareholders  of 

ness  be  brought  up-to-date.  The  eagerness  with  which  the  continued  nianufacture  of  boiler  tubing  in  Canada.  a(.p„,„ui;,tpd  savings  for  post-war  old-timers  point  out.  Traders  ,i,p  eompanies  dirwtly  coiicernod, 
♦  members  are  loining  the  effort,  and  The  company  affected  has  announced  that  it  i.s  out  purchases.  Raw  materials  being  around  the  brokerage  oHices  have  ,,,e  ramifications  are  certain 

these  y  g  members  are  going  hack  of  (he  business.’’— The  Letter-Review.  availalile.  aiil  lahor  using  some  lots  of  ready  cash,  and  many  of  m  affect  the  operations  and  profits 

also  with  which  the  older  members  aie  going  na  h  „n,nievment '>  AnH  how  m  inv  Western  judgment  in  regard  to  wages  —  them  have  been  buying  right  along  of  «  wide  range  ot  producing  cen¬ 
to  school  as  it  were,  only  indicated  that  the  invest-  P  e  P  y  .  dominating  factors  in  costs  —  .on  a  rash  basis,  or  close  to  it.  And  cerns.  These  are  aspects  tliat  share- 


on  a  rash  basis,  or  close  to  it.  And  cerns.  These  are  aspects  tliat  share- 


t  hankens  have  lost  none  of  their  ability  to  discern  farmers  buy  Iioilcr  tubes  (all  that  was  affPt't®'!)  I  I  3,,p3jj  3  j  ^o„-j  fl,py  ^yjll  tell  you,  that  holders  and  investors  must  lake 

which  is  necessary  In  these  times.  anyway?  But  ain’t  politics  grand!  'period  of  prosperity  for  the  farm  '  brokers  do  not  much  prefer  today’s  |  into  consideration. 


Peace  Work 

Newly  established  research  units 
of  the  Army  and  Navy  are  working 
with  electrical  and  chemical  wea¬ 
pons  said  to  be  capable  of  destroy¬ 
ing,  sterilizing,  or  dementing  whole 
populations. — Newsweek. 

Theory  v.s.  Practice 

A  Princeton  professor  met  one 
of  his  class  who  had  been  dis¬ 
charged  after  distinguishing  him¬ 
self  in  the  European  war.  The 
.  professor  asked  his  former  student 
if  he  had  learned  any  particular 
lesson  from  the  war.  "Yes  I  have," 
replied  the  young  man.  ‘‘I  discov¬ 
ered  that  it’s  a  great  deal  easier 
studying  history  than  it  is  making 
it.” — Irving  Hoffman,  Hollywood 
Reporter. 

You  Can  Tell  Him  Why! 

You  can’t  beat  the  small  fry  for 
getting  to  the  heart  of  the  problem. 
A  Winnipeg  four  year-old  the  other 
day  posed  a  question  which  may 
stump  parents  but  which  ought  m 
be  item  number  one  on  the  next 
meeting  of  the  atomic  scientists. 
And  it  ought  to  get  some  attention 
from  all  the  special  bodies  who 
are  kicking  the  well  known  hous¬ 
ing  crisis  around.  Here,  anyway, 
is  his  question: 

“Wliy  don’t  we  get  a  house  with 
a  warm  outside?" 

Well,  why  don’t  we? — Free 
Press. 

The  Graveyard  Shift 

It  isn’t  called  the  graveyard 
shift  because  of  its  early  morning 
hours  or  because,  as  one  authority 
states,  of  the  numlier  of  accidents 
which  once  occurred  in  that  after- 
midnight  trick.  Corruption  of  an 
age-old  seafaring  term  put  the - 
phrase  into  the  language  of  every 
shipyard  W’orker  and  factory  em¬ 
ploye  in  the  nation. 

Centuries  ago  mariners  referred 
to  the  middle  w’atcli,  the  one  from 
midnight  to  4  a.m.  as  (he  "Gravy- 
eye"  watch,  because  then  their  eyes 
usually  W'ere  sticky  from  sleep. 
During  the  years  that  followed 
some  slip  between  tongue  and 
ear  changed  ’’gravy-eye”  to  our 
less  picturesque  "graveyard. ”  — 
Ships. 

An  Out-Dated  Bv-Law 

Under  by-law'  No.  89  passed  the 
sixth  day  of  May,  1895,  there  is 
a  clause  w’hlch  in  this  day  and  age 
W’ould  undoubtedly  cause  a  con¬ 
troversy  of  some  length  and  heat, 
yet  possiiily  fifty  years  ago  there 
was  a  Justifiable  reason  for  the 
clause  of  which  w’e  in  this  day  and 
age  know’  or  realize  little  about. 
Here  is  the  clause;  “No  person  or 
persons  shall  draw,  push  or  propel 
any  hand  cart,  w’agon,  carriage  or 
bicycle,  tricycle  or  other  vehicule 
[on  or  over  or  along  any  sidewalk 
in  any  public  street  or  other  public 
place  w'ithin  the  village  provided 
alw’ays  that  this  section  shall  not 
apply  to  tile  propelling  of  baliy  car¬ 
riages,  lint  in  all  cases  it  shall  be 
the  duty  of  every  person  propelling 
a  baby  carriage  to  give  w’ay  to  foot 
passengers,  and  if  necessary  to 
prevent  interference  w’ith  them  to 
turn  off  the  sidewalk.” — Elmira 
Signet. 

In  Defence  of  Tobacco 

Although  doctors  are  commonly 
heavy  smokers,  the  average  man 
often  finds  himself  forced  to  de¬ 
fend  his  habits  on  the  score  of  what 
they  may  be  doing  to  his  health. 

A  little  ingenuity  is  helpful  In  this 
case.  Consider  w’hat  dangers  the 
smoker  avoids:  he  has  almost  no 
temptation,  for  instance,  to  gat 
under  way  too  rapidly  in  the  early 
hours  of  the  day.  Being  placid  and 
reflective  rather  than  a  man  of 
action,  he  has  little  tendency  to 
overdo  physically.  He  starts  his  day 
with  a  measure  of  quiet  thought¬ 
fulness,  good  for  his  glands  and 
easy  on  the  heart.  His  taste  for 
sw’eets  is  well  under  control,  and  if 
he  reaches  for  a  cigarette  or  his 
tobacco  pouch  instead  ot  a  cock¬ 
tail  glass,  he  may  even  do  less 
drinking.  Being  a  little  short  of 
breath,  especially  as  the  years 
wear  on,  he  tends  to  preserve  a 
wholesome  tempo.  If  he  sprints 
less,  he  does  instead  have  more 
time  for  meditation  and  the  inner 
life,  and  correspondingly  more  en¬ 
ergy  to  apply  to  his  mental  proh¬ 
lems. — New’  Y’’ork  Times. 

The  Financial  Timra  ta  published  at  28J 
Notre  Dame  St.  West.  Montreal,  by  The 
Montreal  Financial  Times  Publishing 
Company,  Limited,  Montreal  Secretary . 

A  B.  Thomas 
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HINTS  TO  INVESTORS 


ALGOS14  STEEIi  COKPOKATIO.N 
.  .  Hare  you  any  information  with 
regard  to  the  prosi»ects  tor  Algonia 
hteel  Corporation,  in  wliicii  1  am 
a  shareholder.  .Algonia  is  now  in 
splendid  siia|>e,  Init  what  they  in* 
tend  to  do  is  nut  known.  .  Is  it  pus- 
silile  they  conteinplati!  a  diviilend 
on  common,  a  split,  railing  in  (ire- 
fcrred  or  paying  off  balance  of 
mortgage?— A -S.  Subscriber. 

Early  prospects  toi  .\lgoina  Steel 
Corp.,  insolar  as  operations  anti 
sales  are  concerned,  appear  pro¬ 
mising.  Despiie  cessation  last  tall 
ot  war  production,  demand  lor  steel 
has  remained  at  a  high  level  and 
capacity  of  the  steel  industry  in 
general  has  been  taxed  in  order  to 
I  ill  demand.  l:i  light  ot  reeonver- 
siou  and  recoiu'.ruciioii  needs  for 
early  future — not  forgetting  con- 1 
tracts  for  ships,  locomotives,  rail-  i 
way  cars  ami  other  maieriui  which  ! 
are  coming  i6  Cuiiaua  from  Euro- 1 
pean  and  Asiatic  counines  which  | 
were  harried  by  war — demand  may  I 
be  expected  to  cciUinue  on  a  high 
scale  for  some  lime  to  come. 

Earnings  outlook,  howeter,  is 
not  quite  so  clear.  Steel  companies  j 
in  Canada,  as  a  result  ot  price  ceil- 
iugs,  are  working  on  a  price  sched- 1 
ule  very  little  above  tnat  pre\ ailing  ; 
in  I'Joti — and  costs  botli  ot  labor 
and  materials,  but  panicularly  the 
former,  have  adxaiiced  tcry  widely 
during  past  IM  years.  I'ailing  an 
upward  adjustment  of  tlie  price 
Ceilings  as  applied  to  the  steel  in- 
dusiiy,  accordingly,  the  narrow 
margin  of  profit  available  on  peace¬ 
time  production  might  be  expected 
to  interfere  seriously  witli  net  earn¬ 
ings  of  companies. 

it  is  fairly  certain  tiuit  loregoiiig 
uncertainties  have  inspired  direc- , 
tors  ot  Algoma  Steel  to  pursue  tlio  j 
prudent  policy  they  liav  e  done  dur¬ 
ing  past  icw  years  in  lace  of  re¬ 
latively  satistuciory  earning  power  | 
and  niaienal  improvement  in  bal-| 
aiice  sheet  position  wiiicli  lias  been 
eilected.  it  is  worthy  oi  note,  in 
this  direction,  that  tlic  big  East- 1 
eru  steel  organiii.iiion.  Doininieu 
titeel  i-.  Coil  Eorp.,  has  followed  a 
some  vliut  similar  course. 

Algoma  fcfttrl,  for  fiscal  year  en- 
dea  April  i'tth  rj45,  repoia->d  net 
earning.-,  after  all  cliaiges  and  prt- 
lerred  dividends,  equal  to  a| 

sliiire  on  on  .siaiidiag  comnuii 
stock.  This  represents  a  moderate 
iniprovemeiit  ove-r  earnings  for  pre¬ 
ceding  fiscal  year  equal  to  a 

sitare  and  compared  with  net  equal  i 
lO  $1S0  a  sliure  on  comuiou  lor  j 
i'j  lJ-4  8  fiscal  year. 

Net  worl  iiig  capital  was  steadily 
increased  during  war  years,  being 
shovvu  at  i;!:;  as  at  April 

;;uth  1845  as  compared  with  .11,- 
Pi".535  on  April  ifiHli  IIKJJ.  (Jasli 
ou  April  otMli  18  45  balance  sheet 
amounted  to  .'?!  790,2oii  and  was  up 
troni  $104,837  at  end  of  preceding 
year.  I'uniied  debt,  which  amount¬ 
ed  to  $2,714,000  at  end  of  1839-10 
liscal  year,  amounted  to  oii'y  $1,- 
523,50(>  as  at  Aiiril  30th  last  and, 
during  same  iieriod  bank  loans  am¬ 
ounting  to  $2,372  000  have  been 
liquidated.  Balance  of  funded  debt, 
if  not  converted,  matures  in  1918. 

It  is  of  course,  Impossible  for 
anyone  to  alienipt  to  forecast  w.iat 
policy;  directors  decide  to  follow 
in  the  matter  of  divblends  on  com¬ 
mon  stock.  Preferred  shares  carr,, 
a  dividend  rate  of  only  5  per  cent; 
hence,  any  question  of  refinaiicm.g 
in  connection  therewith  hardly  ap¬ 
pears  likely  to  come  under  consid¬ 
eration. 


INVESTMENT  YIELDS 
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Growth  Companies 

Common  stocks  of  companies  whose  earn¬ 
ings  indicate  a  steady  uptrend  and  whose 
facilities  are  expanding,  offer  definite  long-term 
investment  attraction  combined  with  possi¬ 
bilities  for  capital  appreciation. 

SHERWIN-WILLIAMS  ZELLER'S 

STANDARD  CHEMICAL 

Analyses  Available  on  Request 

Thomson  &  Co. 

MEMBERS 

MONTREAt.  STOCK  EXCHANSE  MONTREAL  CURB  MARKET 
THE  TORONTO  STOCK  EXCHANGE 

,  Private  Wires  to  All  Offices 

MONTREAL  NORANDA  TORONTO 


jk 

Announcement 

w 

We  are  pleased  to  announce  that 
we  have  opened  an  office  at 

93  St.  Peter  Street 

City  of  Quebec 

Telephone  4-4619 

Our  Quebec  City  representatives  are 
Georges  Bray  and  Andre  Delagrave. 

We  offer  complete  facilities  for  dealing 
in  Dominion,  Provincial  Government 
and  Municipal  Bonds  and  Corporation 
Securities. 

Direct  private  wire  to  Toronto  and 
Montreal. 

Memhert 

Investment 

Dealers 

Association 

of 

Canada 

Gairdner  &  Company 

Limited 

Investment  Dealers 

Toronto  Montreal 

Hamilton  Quebec  City 

IXQUIKIES  from  subscrib¬ 
ers  in  regard  to  their  invest¬ 
ments  and  problems  are  invited. 
■Ansuers  are  based  upon  infor¬ 
mation,  ii’hich  THE  FIN/fX- 
ClAI.  TIMES  believes  reliable, 
fair  and  unpreitidtced,  but  be¬ 
yond  the  exercise  of  ca>e  in 
securing  information,  THE  Fl- 
W ANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  mi  st  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tr  rereive  attention. 
Answers  thought  to  be  of  pub¬ 
lic  interest  7iill  be  published. 
Stamped,  addrtssed  envelope  or 
Postage  should  accompany  all 
’nquiries. 


National  Breweries 

rioa-sp  favor  me  wilb  your  views 
on  Ibp  prosptH-ts  for  Brewers  and 
Distillers  of  \’aneoiiver  i>n  wliirli 
I  bold  some  sliares. 

H.  — ^■i<•loria. 

Bi-pwers  Di.stiller.s  of  Vancou¬ 
ver,  Eimited.  shaves  of  which  are 
listed  on  Toronto  Stock  Exchange 
and  -Montreal  Ciirh  Market,  has  a 
general  program  iilaiined  for 
niodernizat ion  of  hiiiltling  matur¬ 
ing  eellars.  brewing  plant,  bottling 
and  refrigerating  equiimient.  Tlie 
program  will  he  conducted  over  a 
period  of  a  few  years.  Officials  of 
coninaiiy  rei'ortcd  tliat  earnings  for 
the  first  half  of  184.5  ha<l  been 
mainlainecl  on  a  basis  equivalent 
to  tliat  for  same  period  of  18  11. 

Brewers  Sc  Distillers  shares  sell 
around  $14  a  share,  and  have  on 
a  ilividend  basis  of  00  rents  per 
annum,  eonsisting  of  50  cents  reg¬ 
ular  along  with  a  lo  cents  extra. 
This  rate  has  tieen  prevailed  since 
1841,  hilt  was  sfeiuied  up  with  Inst 
deelaration  which,  (layahle  51ay 
next,  at  rate  of  50  cents  pins  20 
rents  ex'tra.  I’revioiis  to  1841  75 
cents  a  share  was  paid. 

Company  is  a  holding  corpora¬ 
tion  vvliieli  disposed  of  its  distill¬ 
ing  interests  in  1841  to  Distillers 
Cor)). -Seagrams.  Its  wholly-owned 
sulisidiary,  B.  C.  Breweries  I  181  Si. 
Etd..  operates  a  hrevvery.  Dividends 
of  fiO  cents  a  share  have  been  cov¬ 
ered  by  a  substantial  margin  every 
year.  In  1  844  company  earned  SS 
cents  a  share,  including  refiindahle 
and  08  cents  .u  share,  exclusive  of 
e.p.t. 

Niagara  Wire  Weavirg 

I’lciise  .nlvise  me  through  yoiii' 
Hints  to  Investors  page  ns  to  jour 
o|)iiiiun  on  the  outlook  for  tlic 
stork  of  Niagara  Wire  Weaving 
Co.  in  wliieli  I  hold  some  shares. 

K.  C.  1). — Toronto. 

Prosiiecis  for  .Niagara  Wire 
Weaving  Co.  Ltd.  appear  promising 
in  view  of  outlook  for  the  imlp  an<l 
paper  industry  which  is  priiiciiial 
source  'of  business  for  the  com¬ 
pany. 

Earnings  of  Niagara  Wire  have 
dropped  sharply  since  1812,  when 
dividend  rate  vvas  reduced  from  $2 
a  share  annually  th  iircseiU  basis 
of  $1  a  share  annually.  Earnings 
for  fiscal  year  ended  .March  31, 
1942,  were  equal  to  $2.25  a  share 
on  stock;  net  for  19-12-43  year 
Was  down  at  $1.33  a  share:  while 
net  for  18  43-44  was  off  further  at 
$1.12  a  share.  For  fiscal  year  end- 
i-d  .March  31,  18  4  5,  however,  a 
healthy  recovery  on  earnings  was 
reported,  net  after  all  charges  being 
equivalent  to  $1.37  a  share  on 
stock. 

Operations  have  been  adversely 
affected  during  war  years  by  re¬ 
stricted  mill  activity  in  puli)  and 
paper  industry  arising  from  short¬ 
age  of  piilpvvood  supplies.  Bulp- 
wood  shortage,  in  turn,  was  direct¬ 
ly  due  to  manpower  situation  in 
the  woods  which,  with  rounter  at¬ 
tractions  in  many  niuiiitions  plants 
in  or  near  uriian  centres,  was  tight 
in  the  extreme. 

This  past  winter  has  seen  a 
marked  improvement  in  woods 
operations  and  product  ion  of  Can¬ 
adian  pulp  and  paper  mills  has  ex¬ 
panded  accordingly.  A  demand  for 
production  of  industry,  particular¬ 
ly  in  newsprint  field,  far  in  excess 
of  productive  capacity  of  mills 
ensures  active  and  profitable 
operations  for  pulp  and  paper  com¬ 
panies  for  some  considcralile  time 
to  come. 

Niagara  Wire  has  maintained  a 
healthy  lialance  sheet  position; 
hence  any  marked  improvement  in 
earnings  might  .iustify  considera¬ 
tion  on  the  part  of  directors  of 
restoration,  at  least  in  part,  of 
18  4  2  reduction  in  dividend  pay¬ 
ments  on  stock. 


Montreal  Power  —  Massey- 
Harris 

...\s  A  slinreliolder  of  .Montreal 
Dower  and  .Ma-'sey-Harris,  1  would 
appreeiate  your  comments  on  tliese 
companies.  .When  docs  tlie  ques¬ 
tion  of  prii-e  and  sctllenieni  for 
.Mont real  Dowim-  shares  come  bc- 
tore  tlie  roiiils?  lie  Masse, v-llairis, 
is  iliere  a  strong  possihiiity  tliat  the 
excliange  of  sliares  will  reaeli  n 
one  for  one  ba.sis  soon? 

O'.N.fl.W. — Halifax 

There  is  no  ceriainiy  that  ques¬ 
tion  of  settlement  for  assets  of 
.Montreal  Dower  or  for  shares  of 
company  will  come  before  tlie 
courts  iU'all.  As  tilings  now  stand 
a  tliree-nian  comniission — compos¬ 
ed  of  a  representative  of  Qtteliec 
Hydro,  one  of  tlie  eonipnny  and  a 
neutral  memlier  atipointed  by  the 
chief  magistrate — lias  been  work¬ 
ing  fo  rsoine  weeks  now  on  a  set¬ 
tlement  vvliich  iniglit  prove  sati.s- 
factory  both  to  company  sliare- 
holders  and  to  the  province,  if  a 
niutually  satisfactory  settlement 
can  1)0  reached  by  the  Imard  of  ar- 
l)ilration  there  will  lie  no  need  for 
court  proceedings  on  the  question; 
this  would  only  he  necessary  in  the 
event  of  final  ofler  made  bv  g.av- 
ernnient  being  uiiaeceiitahle  to  dir¬ 
ectors  of  the  power  cnnii).Tny. 

Stock,  it)  our  opinion,  should  l)e 
retaitied  by  those  who  have  lieM  it 
since  before  assets  were  taken  over 
l).v  province,  it  is  of  course,  imiios- 
sil)le  to  hazard  a  guess  a.s  to  wliat 
shareholders  may  exi-cct  to  receive 
in  final  settlement.  Various  rumors 
liave  hei'ti  eireulati'd  froni  tinie  to 
time  atid.  from  consensus  of  tliese, 
sliareholders  iniglit  look  for  about 
$:io. — $25  a  sitare  (or  equivalent  in 
sccuritibs)  for  ilieir  I'oldings. 

Tliere  is  no  good  reason  to 
believe  ,  Itovvever,  tb.'it  any  of  tliese 
rumors  have  bad  any  solid  foiimla- 
tion.  Tliere  a()pears  to  tie  a  rea«on- 
alile  hope  nevert beless.  that  final 
settlement  may  biiiig  shareholders 
at  least  nioderalfdv  more  tlian  they 
could  get  by  (lisDosing  of  their 
sliares  on  tlie  stock  niarket  ind.ay. 

IVilii  re,!rard  to  IMassey-llnrris; 
tliere  ntipe.nrs  to  be  some  'ikeliliood 
that  snffioient  of  this  company's 
preferred  stock  may  be  tiirm'd  in 
for  eotivpr.sion  into  eotnmon  at  pre¬ 
sent  basis  of  I’i  shares  for  1  to 
bring  ronversion  to  a  1  for  1  liasis 
in  relatively  ne.ar  fittnre. 

Conver.sion  terins  atfaciiitig  to 
Massev -Harris  preferred  slock  iiro- 
vitle  for  shaves  iieing  convertible 
into  rominon  stock  on  a  basis  of  2 
rnninion  for  1  preferrcil  until  sneli 
time  as  outstanding  preferred 
stock,  wliich  nmoiintod  to  478.51  1 
sli.ares  before  conversion  onerntions 
began,  liad  lieen  reduced  to  322.388 
sliai'es.  .Vftor  then,  conversion  basi.s 
was  1  11  to  1  until  outstninling  pre¬ 
ferred  stock  was  reduced  to  1G1.- 
281  sliares,  when  conversion  basis 
becomes  1  for  1.  Conversion  only 
began  at  beginning  of  N'oveniber 
last  year  .and.  tiy  beginning  of  this 
inonlli  sufficient  shares  had  Imen 
converted  to  bring  basi.s  to  I'i  to 
1;  eoniersion  is  now  proceeding  at 
fills  rate  bu*.  unless  ti  dividend  on 
eomnion  stock  is  declared,  rate  of 
conversion  may  not  be  so  rapid  on 
this  basis  as  it,  was  .at  2  to  I ;  this 
is  indicated  by  relative  m.arkef  for 
two  issues  vvilii  ronimon  at  18-18  1'. 
and  preferred  at  28 ’7-30.  To  make 
conversion  on  1  ’7  lo  I  basis  at¬ 
tractive,  eomnion  would  liave  to 
sell  at  over  2" — and,  even  tbrn.l 
tliere  would  have  to  be  gooil  pio-j 
specis  for  .’’ii  early  dividend  on  com- 
nion  b'^fore  any  very  snbstinlial 
v  oittme  of  eonver.sion  could  be  look¬ 
ed  for.  Dividends  at  rale  of  $1  25  a 
share  annually  are  p.ayable  on  pre¬ 
ferred  stock,  a  factor  wliieh  is  of 
considerable  Imiiortanec  In  con¬ 
version  possitiilil  ies. 

For  fisral  ye.ar  ended  November 
noth  1845,  Massey-Harris  reported 
net  earnings  euual  to  SI, 10  a  share 
on  outstanding  rommon  stock  aWer 
all  charges  and  preferred  divi¬ 
dends:  this  despite  a  reduction  of 
over  $1.1  million  in  gross  profits 
from  preceding  year  when  net  earn- 
in.gs  equal  fo  only  88  cents  a  share 
on  common  stork  were  reported. 
Drop  In  profits  last  year  was  due  to 
reduced  level  of  war  production  at 
plants  while  iieace-tinie  output  of 
farm  machir.erv  was  being  delayed 
by  shortage  of  basic  materials. 

.MI  indications  point  to  a  dem¬ 
and  for  farm  niachinery,  donifstic 
and  evpori,  which  will  tax  facilities 
of  Canadian  iiiamifacturers  for 
some  considerable  time  to  come, 
AVitli  it'dieat ions  of  some  measure 
of  relief  front  betivy  war-time  taxa¬ 
tion.  operating  outlook,  aeoordin.g;- 


Tough  Job  for  a  Beginner 


— (iiic.agi)  Daily  News. 
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Keep  a  Record  of  Your  Investments 


Details  of  investment  holdings  should  be  kept 
up  to  date  and  available  for  immediate  refer¬ 
ence.  Investors  will  find  our  “Record  of  Secuiv 
ities”  folder  very  convenient  for  this  purpose. 

Copy  on  request. 
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Building  Products  Ltd. 

An  attractive  situation  having  groxvth  possibilities 
in  the  expanding  house  construction  industry; 

Prospects  discussed  in  bulletin  available  now; 

request; 

Aliliier,  Ro5s  &  Co. 
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.130  BAY  STREET  TORONTO 
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Copy  on 
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to 
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ly,  appears  lo  be  promising.  Tliere 
are,  iiowever.  unknown  elements  In 
early  outlook,  such  as  trend  of  la- 
lior  and  nialerials  rosi.s  and  tariff 
nneertainties.  which  migitf  affect 
implement  companies  adversely. 


WINNIPEG  ELECTRIC 


.  coniiiarod  with  selling  prices 
whii'li  has  been  drawn  to  your  at- 
i  tention  in  the  last  four  annual  re- 
!  ports  continues  to  he  a  dist  iirliing 
factor  in  viewing  the  earning 
power  of  the  eoiniviny  in  the  im¬ 
mediate  future.  Tht.s  condition  Is 
not  tho  less  distnrhing  because  It 
Is  not  confined  to  tliis  particular 
business  but  is  applicaitle  to  a  wide 
section  of  Canadian  industry  and 


ronsiitiitps  a  very  real  threet  fo 
the  efforts  of  our  price  control 
authorities  to  avoid  inflalinn. 

"The  King.  Heaver,  British  Can¬ 
adian  and  I'iniy  .Mines  were  oper¬ 
ated  at  capacity  throughout  the 
year.  There  were  no  major  changes 
In  the  mines  and  mills  and  the 
rate  of  production  was  siitistan- 
tlally  the  same  as  for  the  previous 
year." 


(Continued  from  page  1) 


I  of  the  public  is  due  to  the  fact  that 
I  the  issue  of  acquiring  ilie  utilities 
of  tlie  Winnipeg  Electric  Co.  eoiiies 
;iil)  every  year,  usually  just  prior  to 
I  election  time.  It  has  been  a  favor¬ 
ite  nicdiiini  on  tlie  part  ot  the  labor 
j  representatives  on  the’  council  for 
]  venting  their  sjileen  on  the  com- 
;  paiiy.  At  the  present  time  peiiiaps 
I  the  motive  of  the  civic  leaders  is  to 
lolitain  a  reduction  in  the  street-car 
and  bus  fares,  now  sold  on  tlie  ba- 
:  sis  of  four  tickets  for  thirty  cents. 
I  .\s  a  result  of  it  all  lliey  at  least 
liave  the  appearance  of  doing  some¬ 
thing  for  their  supporters. 

At  the  last  meeting  of  the  civic 
ooininittee,  .Mr.  Carter  had  an  an- 
!  svver  to  these  taunts:  "Oive  ns  a 
!  chance  to  operate  under  a  modern 
j  system  for  a  few  years.”  he  argued, 
j  "and  if  we're  making  loo  much  nio- 
1  ney.  we'll  bo  glad  to  reduce  the 
fares.” 


ASBESTOS  CORP’N 

(Continued  from  Pago  1) 


niand,  however,  continues  to  be 
strong. 

"Tlie  trend  of  higher  costs  a.s 
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Take  any  thriving  industrial  organization  and  ask  yourself— 
who  built  it.’  Engineers,  draughtsmen,  mechanics,  laborers 
,  .  certainly  they  were  responsible  for  building  the  physical 
structure- 

But  there’s  another  factor  equally  important — the  faaor  of 
sound  financing  and  sound  management.  Capital  is  a  prime 
requisite  in  the  development  of  all  business. 


This  House  has  been  associated  with  the  underwriting  and 
distribution  of  securities  covering  a  wide  range  of  Canadian 
industries.  Our  experience  in  corporate  financing  is  at  the  dis¬ 
posal  of  investors  and  industry  alike. 

Nesbitt,  Thomson  &  Company 

LIMITED 

355  St.  James  Street  West,  Montreal,  P.Q. 
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Nfi  POINT  Capital  Sizzles  Like  a  Teapot 

u  I  uiii  1  With  Revelation  of  Espionage  Plot 

rn/iTTY  « 


JAMAICA 


iiiiiii  (lovornnicnt  lioiwls  and  muni¬ 
cipal  (Iplicntures. 

A.  il.  (iondif  of  Kilclii’iinr  was 
nanif’d  piTsi<lcnt  widi  ||.  H.  (!ray 
as  inanasins  dii'Pclor.  .Mr.  (londie 
is  a  proiniiifnl  business  personal¬ 
ity.  lie  founded  (ioudie  Idiniled  of 
Kitchener,  one  of  Dntiirio's  larg¬ 
est  rettiil  stores  outside  of  the 
tnet  ropolitan  centres;  a  past  jire- 
sident  of  both  the  Ontario  iind  l>o- 
minion  Retail  Merchant's  .\ssocia- 
tions.  .Mr.  (ioudie  is  also  president 
of  floudic  IlnildinKs  lamited  of 
Kitchener,  which  cotnpany  he  or- 
s::inize<l  in  102:!.  I’lior  to  his  ap¬ 
pointment  as  president.  Mr.  Cioudie 
served  as  first  vice-president  of  the 
Western  i.ife  since  the  reortraniza- 
tion  of  the  comitany  in  102S. 


St^Ann’sfB&Vz 


Currency  Needs  Less  Insistent 
When  Readjustment  to  Peace- 
tice  Economy  Completed 


Government  Insurance  Bill  is 
Forecast  in  Speech  From 
the  Throne 


Falmouth 


CORNWALL 


•  Pott  MatJa 

M  mD^ESEX\SURR^^^ 
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WILL  HIT  FARMER 


INFLATIONARY  EFFECTS 


Special  (,'oiTe.spoiuIence 
Jtesina — Whether  the  province 
liko.s  it  or  not.  Saskatchewan  is  vir¬ 
tually  assured  of  a  compulsory  iti- 
surance  jilan,  under  which  owners 
and  operators'  of  motor  vehicles 
would  pay  a  basic  iiremiiim  rate  of 
one  dollar  apiece,  plus  an  addition¬ 
al  charge  of  .f.i.oti  jier  passeiiKer 
<'ar  to  b-e  collected  when  the  licen¬ 
ses  are  obtained. 

M’hile  the  scheme 
ly  projected  on  the 
ment  by 
lowiiiR  a 


New  Vurk— Kor  the  fir.si  time' 
in  years,  ticcordiiis  to  ljcrn;ir<l  T. . 
I'revert,  editor.  Standtiid  >t  I’oor'.s  ; 
'I'rade  .Service,  money  in  circultition  ! 
is  sliowins  signs  of  returning  toi 
normalcy.  The  return  flow  of 
million  of  currency  to  tlie  ItanUs  be- i 
tween  tlie  middle  of  December  and  i 
the  end  of  .lanuary  not  only  was  tlie  | 
birKPst  movemeni  of  its  kind  since' 
the  banking  liolidtiy  in  bull 

also  marked  the  first  time  since  j 
the  start  of  the  Witr  ihtit  tlie  K'  ti- i 
sotial  liallern  w.is  followetl.  I 

•Money  in  circultition  nornuillyj 
drops  for  several  wc'ks  tificr  tlie  I 
t|lirisl mils  holidays.  This  yetir,  how-' 
ever,  lalior  unrest  tliroughout  the; 
country  lias  Iteen  a  conti  ilnitin.g  j 
factor,  for  pa\rolI  needs  litive  been! 
smaller  tind  strikers  have  diiiiicd 
into  ctisli  on  liand  to  dcfi-ay  livin.g! 
exiicnses.  tlince  tliere  is  no  way  of 
ineasunng  tlie  iiniiortaiice  of  this  I 
added  iiifliiciice,  it  is  too  ('arly  foj 
state,  without  re.'crvtition  tliat  the| 
long  rising  trend  in  inotiey  circula-' 
tioii  has  been  definitely  reversed.: 
even  though  llu>re  tire  certtiin  indi¬ 
cations  that  this  may  be  the  cast'. 

I  ndeid.’i  ilig  Forces  .Modcral  itig 

Kxpaiislon  in  the  vtdunie  of. 
money  in  circulation  dates  back  to| 
Itiht,  hut  the  real  inuietns  w  ti.s  in  o- 1 
vided  by  tlie  war,  during  wliiclil 
time  tlie  total  soared  frotu  »11  bil¬ 
lion  to  almost  ¥l’!i  billion.  Sulislan-j 
Daily  increased  jiayroll  needs,  i 
chairges  in  the  cliartnher  of  trade,  | 
liiglier  iirices.  modifictitions  in  tlie: 
methods  of  paying  for  goods.  and| 
hoarding  all  contril.'Uted  to  this; 
plieriomenal  growth.  \ 

When  the  nation  completes  its 
readjustment  to  :i  peacetime  econo¬ 
my,  currency  needs  should  be  less  | 
insistent.  In  the  first  place,  general, 
business  activity,  w  hile  at  a  rec- j 
Old  peacetime  rate,  is  likely  to  re¬ 
main  lielow  the  wartime  tempo,! 
with  a  conseiiueut  reduction  in  cash  | 
retimremeius  for  payroll  luirposes.  I 
tsecond,  the  return  of  migratory! 

licrnia-  | 


There  were  other  <levcbni- 
menls  dining  the  week.  'I'lie  spy 
story  towered  o\er  everything 
else  from  the  lu'Ws  standiioinr. 
ffiit,  in  imridy  <ioniestic  matters 
therr'  Were  stirrings  alsso.  The 
lieinirtment  of  Veteran's  .\ffairs 
came  in  for  a  little  dusting.  In 
Dtiawa.  a  story  broke  that  vet- 
ertins  of  the  present  war  were 
not  stitisfied  over  the  matiner  in 
whicli  out-of-work  benefits 
clienites  were  handled.  Men  with¬ 
out  funds  had  to  wait  too  long 
befoi'e  receiving  their  cheriiies. 
.Sensational  charges  were  level¬ 
led  against  the  method  of  hand¬ 
ling.  Vetertin's  .Minister.  Hon. 
Ian  Mackenzie  rletiicd  them. 
Then  C.  K.  Pickering,  chairman 
of  tlie  Oitawii-Hull  Civilian  Vet¬ 
erans  Rehaliililation  Committee 
—  there  are  similar  committees 
all  over  Canada  --  interested 
himself  in  the  matter. 

Lotig  tiiid  heated  conferences 
were  held  with  the  officials  of 
the  department.  Finally  Mr. 
Pickering  brought  a  grotip  of 
vetei’ans  fi'om  the  National  Km- 
idoynient  Office  to  Veterans  Af¬ 
fairs  to  state  their  I'ase  in  per¬ 
son.  They  did  and  with  vigor. 
They  got  their  chetiiies  then 
tiiid  there.  Tlien  came  the  an¬ 
nouncement  that  at  the  first 
of  Feliruary  the  system  of  pay¬ 
ing  benefits  had  been  changed 
and  that  now  the  Fnemploy- 
inent  Insurance  Commission 
woiihl  handle  payments.  A'et- 
erans  looked  for  a  better  deal. 
And  from  .Montreal.  Toronto  and 
M'indsor  came  otlier  grutnblings. 
Chc(|ues  too  late  in  arriving. 


^Motanf^ 


OWiHar.bour= 


was  ostensib- 
'.C.F.  govern- 
•  a  siiecial  committee  "fol- 
an  exhaustive  study  of  (he 
.•various  types  of  auto  insurance  le- 
j  gislation  throughout  tlie  world,”  it 
.1  is  I'pgarded  by  many  as  just  an¬ 
other  of  the  C.C.F.  socialistic 
brain-waves.  To  tlii'  average  motor¬ 
ist  however,  the  cost  is  going  to  be 
regarded  as  high,  jiarticiilarly  in 
the  vacuous  rural  nretis  where  few 
accidents  occur. 

Already  reference  htis  been  made 
to  (he  scheme  in  tlie  speech  from 
the  throne,  and  Hon.  ().  \V.  Valleau, 
minister  of  social  welfare,  has  is¬ 
sued  a  statement  outlining  in  glow¬ 
ing  terms  the  alleged  merits  of  the 
plan. 

l'iii<|iie  III  M'orld 

‘‘Tlie  recommended  plan  was 
adopted  by  the  committee  because 
it  felt  (h,at  only  a  Covernment 
scheme  could  provide  the  desirable 

comprehensiveness  of  protection  at 
an  absolute  minimum  cost,”  Mr. 
N'alleati  stated.  "This  plan,  which 
would  be  unique  in  the  world  today, 
would  hinge  on  the  e.xtereniely  low 
administration  cost  resulting  from 
automatic  collection  of  premiums, 
complete  absence  of  commission 
costs  and  the  absence  of  any  con¬ 
siderable  amount  of  litigation.” 

‘'In  making  its  recommenda¬ 
tions,”  said  .Mr.  Valleau,  "the  com-  * 
mittee  stressed  the  need  for  some 
kind  of  general  protection.  The  com-  i 
mittee  noted  that  more  than  1.20(1 
Saskatchewan  citizens  were  killed  I' 
or  injured  in  motor  accidens  last 
.year.  Since  less  than  10  per  cent  of !  i 
motor  vehicles  carried  public  lia-!| 
Irility  insurance  and  since  only  ; 
about  one-half  of  potential  acident  ; 
victims  are  protected  by  public  lia¬ 
bility  insurance,  this  means  that'i 
less  than  five  per  cent  of  Saskat-|l 
chewan's  large  number  of  accident  h 
victims  are  assured  of  adequate  i 
compensation  for  loss  resulting!] 
from  personal  injury.” 

Say  Fanners  M  ill  Pay  |  j 

To  the  Saskatchewan  Insurance  1 1 


-HE  Island  of  Jamaica,  lying  in  the  Caribbean  Sea,  was  discovered  by  Columbus  in  1494 
inous  and  of  great  beauty,  taking  its  name  from  the  native  "Xaymaca”  meaning  "wel 
atered."  It  became  British  territory  in  the  time  of  Oliver  Cromwell.  mmmmmm 

In  addition  to  bananas  and  sugar,  which  are  the  principal  crops,  coffee,  ginger,  ^ 

3ney  and  oranges  are  produced,  and  rum  is  manufactured  on  a  large  scale.  ML 

The  average  value  of  Jamaica’s  external  trade  for  the  years  1935/9  was  over 
14,500,000  per  annum.  The  population  is  approximately  1 millions. 

The  first  branch  in  Jamaica  of  Barclays  Bank  (Dominion,  Colonial  and  Over- 

as)—a  member  of  the  Barclays  Group  of  Banks— was  opened  at  Kingston,  ^ 


(Continued  from  Page  1) 


I  "riiroughouf  this  ten  year  period' 
I  the  company  has  extended  its  var¬ 
ious  facilities  in  order  to  improve 
Its  ability  to  serve  <Iomestic  and 
1  commercial  customers  in  its  (er- 
!  ritory.  Normal  jirogress  in  this  fii- 
Irection  has  been  restricted  because 
of  the  shorta.ge  of  certain  essential 
materials  during  the,  war  period. 
The  coiniiany  now'  serves  aiiprox- 
imately  ll-l.ivOb  retail  customers 
in  aO.')  municipalities  as  coniiiared 
with  fib.dbu  customers  in  .">b0  inu- 
niiiiialities  in  the  year  1!)35.  The 
mileage  of  transmission  and  dis¬ 
tribution  lines  (exclusive  of  higli 
voltage  lines)  has  been  increased 
from  2.7.'!  1  miles  to  FfiO.")  miles, 
or  npi)roxinia},ely  70%  in  the  same 
period  and  further  extensions  ari' 
now  bein.g  made.  In  the  result  sales 
of  power  for  domestic  and  com¬ 
mercial  use  have  increased  approx- 
imatel.v  13.3%  over  the  period 
1!I3.')-1!)  1.7  and  the  average  charge 
tier  kilowatt  hour  has  lieen  reduced 
by  IS  ..7%.  .\t  the  present  time 

revcniie.s  from  retail  sales  coiistit- 
uie  approximately  2S%  of  the  cotn- 


BARCLAYS  BANK  (CANADA) 

214  ST.  JAMES  STREET  60  KING  ST.  WEST 

MONTREAL  TORONTO 


agent  who  is  a  member  of  your 
community  and  who  spends  his 
earnings  in  your  community.  Under 
the  proposed  government  law  these 
rights  will  be  taken  away  from 
you. 

‘Tt  is  your  privilege  to  protest 
such  a  law  and  you  can  do  this  by 
coinniiinicaUng  with  your  local 
ineniber  of  the  legislature  imme¬ 
diately.” 


poses  to  issue.  MTiy  do  not  the 
other  S5%  buy  such  insurance'.' 
Obviously,  b'ecause  they  are  sel¬ 
dom  exjiosed  to  accident  risks.  Then 
why  should  the  government  com¬ 
pel  this  S5%  to  buy  the  govern¬ 
ment  acident  policy'.’  The  only  an¬ 
swer  is,  that  the  money  collected 
from  this  .35%  will  go  into  the 
government  fund  and  be  used  to 
pay  for  accidents  in  cities,  or  where 
the  traffic  is  heaviest. 

“Such  a  law  is  unjust  and  a  di¬ 
rect  levy  on  the  fanner. 

‘‘Over  and  above  these  argu¬ 
ments,  such  a  law  creates  a  mono-j 
poly  controlled  entirely  by  Die  gov- I 
ernnient.  Today,  you  are  free  to  de¬ 
cide  whether  you  will  buy  insur¬ 
ance  and  if  so,  from  what  source. 
7'ou  are  free  to  sniiport  your  ow  n  • 


Cordon  Crttydon,  who  many 
l)eo]tle  pick  for  the  next  leaded’ 
of  the  Progressive-Conservative 
party,  came  back  from  Kuroiie 
and  visits  to  the  UNO.  He 
thought  this  no  time  for  criti¬ 
cism  ;iinl  tliat  plain  speaking 
was  a  good  thing.  It  cleared 
the  air.  I  wonder  what  he  thinks 
of  the  espionage  probe  in  Ot¬ 
tawa.  .\t  any  rate,  the  tneinber 
who  iticidently  is  the  only  Cana- 
<lian  member  who  has  attended 
all  the  Intertiational  conferences 
since  .‘^an  Francisco,  xvas  full  of 
hope.  Now  is  not  the  time  for 
w'orld  government,  he  said.  But 
it  is  our  ultimate  goal.  And  UNO 
is  a  steii  in  the  riglit  <lircctinn. 
But  it  must  be  founded  on  clear 
understanding.  Differences  an<l 
o)>iiiions  must  be  brought  out 
in  the  open  if  a  solution  can  be 
found.  .‘\nd  otil.v  in  seeking  a 
solution  <an  we  seek  jieace.  The 
time  to  cure  wars  is  before  they 
hapiien  not  biter. 

.'^pots  of  humor  relieved  Hie 
tension.  On  Tiiestiay  the  Caliinet 
met  and  newsmen  panted,  wait- 
itig  for  a  momentous  release  by 
Mr.  King.  Fitially  it  came.  Tt 
announced  the  aiipoinfment  of 
a  Commission  to  review  salaries 
of  liigher  bracket.  Civil  Serv¬ 
ants.  It  never  mentioned  the  spy 
probe.  In  the  words  of  one  sea- 
soneil  tind  cynical  newshound. 
•'The  PM  laid  an  egg”.  .\s  re- 
porters  tailored,  another  clean-ii)) 
was  going  on.  Public  works  em¬ 
ployees  were  sweeping  cobwebs 
froin  Die  Callery  with  a  modern 
cleaning  unit.  But  this  clgan-iip 
liad  nothing  to  do  with  the  es¬ 
pionage  clean-un. 


present  session  of  the  legislature 
THK  FAK.MKR  WILD  PAY.  Why? 
Because  every  farmer  and  member 
of  his  family 


who  drives  will  be 
compelled  to  buy  this  type  of  in¬ 
surance.  It  is  well  known  that  most 
automobile  accidents  occur  where 
the  traffic  exists.  So,  the  money 
collected  from  the  farmer  and  mem¬ 
bers  of  Ills  family  will  be  used  to 
pay  the  claims  for  people  killed  nr 
injured  in  (he  cities.  Is  this  fair'.’ 
Is  this  reasonable',’  Is  this  just'.’ 

‘‘On  admission  of  memliers  of  the 
government,  only  1,7%  of  motor 
vehicle  owners  in  .Saskatchewan  at 


w  art  ini  c 

iieiit  residences  will  result  in  Die 
re-establishment  of  banking  con¬ 
nections. 

Third,  cash  needs  of  the  armed 
forces  will  drop  sharply  upon  the 
completion  of  demobilization  and 
the  payment  of  imistering-out  pay. 
Fourth,  black-market  operations 
already  arc  in  a  declining  iiliase 
atid  should  cease  when  ample  siiii- 
plies  of  goods  become  availalile. 
Fifth,  consuiners  may  be  exiiected 
to  dip  into  their  cash  saving  to 
purchase  durable  goods  and  other 
items  that  were  not  obtainable  dur¬ 
ing  the  war. 

lletiirn  Flow  will  be  Inflationary 

Reversal  of  the  currency  trend 
will  be  highly  inflationary,  having 
the  same  effects  as  an  inflow  of 
gold.  For  every  $l(iu  in  cash  re¬ 
turned  to  the  banks,  deiiosits  will! 
be  increased  by  a  corresiionding  i 
amount,  and  excess  reserves  of  the  i 
banks  will  be  bolstered  by  .fSti,  as-; 
suming  a  reserve  requirenieiit  of. 


(LF.ahi.nt;  housk  offici.als 


Hamilton.  —  .At  Die  annual 
meeting  of  the  Hamilton  Clearing 
House  the  following  officers  were 
appointed:  Chairman,  Norman 

Fvans:  vice-chairman,  F.  D.  Dunn; 
coniniittee,  .lames  Garrow,  7V.  H. 
Coghill.  K.  3'.  lllsey,  F.  C.  Potter, 
H.  S.  Tluirstans;  manager  and  sec¬ 
retary-treasurer,  A.  H.  Steven. 


If  the  return  flow  should  reach 
substantial  proportions  and  is  not 
counteracted  by  otlier  measures,  it 
would  build  up  the  idle  funds  of 
banks  to  a  level  where  tremendous 
additional  pressure  would  be  ex¬ 
erted  upon  money  rates,  forcing 
bond  yields  even  lower  and  caus¬ 
ing  an  even  larger  overflow  of  in- 
vesinient  funds  into  stocks,  real 
estate,  and  other  inconie^prodiicing 
assets. 

'I'he  probabilities  are,  however, 
that  the  Federal  Reserve  will  lake 
steps  to  neutralize  the  effects  upon 
hank  reserves,  the  most  likely  ac¬ 
tion  beitig  a  reduction  in  the 
Board's  open  market  holdings  of 
Government  securities. 

Regardless  of  measures  taken  by  | 
the  Federal  Reserve  to  absorlt  ex¬ 
cess  bank  reserves.  Die  deiiosits 
created  liy  tlie  return  of  currency  | 
xvill  not  be  eliminated.  Kiiice  there  i 
also  will  be  other  factors  tending 
to  increase  deposits,  this  means 
that  the  national  economy  for  some  i 
years  ahead  will  be  marked  by  an! 
extremely  high  degree  of  liquidity, 
with  strong  stimulating  effects  upon 
general  business  atid  the  security 
markets  in  gi'iieral,  | 


Lift-  Restriefions  On 

Railway  Fares  Cuts 


The  Red  River  Carts— iy  Jack  Marlin,  O.S.A.,  C.P.E. 


t.W.MHAN  BANK  OF 
<  O.MMKRCF 

M’.  3\'.  Greig,  formerly  manager 
of  3'he  Canadian  Bank  of  Com¬ 
merce  at  Thorold,  Out.,  goes  to 
Galt,  Dnt.,  in  the  same  capacity. 

P.  B.  Deacon,  formerly  manager 
at  Havana.  Cuba,  has  lieen  given 
Die  same  post  at  I’ortland,  Oregon. 

,1.  .M.  Renton,  formerly  account¬ 
ant  at  Ottawa,  is  going  to  ThoroUI. 
In  the  capacity  of  manager. 


Land  for  the  hungry,  the 
oppressed,  the  adventurous.  Rich 
brown  ecU'th  with  never  a  stump  to 
pull  and  never  a  rock  to  break  off  a 
plow  point  .  .  .  Land,  free  for  the 
taking  .  .  .  Millions  of  acres  open  to 
the  people  of  the  newly  confederated 
Dominion  of  Canada. 

This  was  the  call  of  the  West  in  the 
1870’s.  A  call  that  sent  thousands  of 


Red  River  carts  plodding  And  in  the  few  short  decades 
westward  from  Winnipeg,  ^ch  that  have  passed  since  then,  the 
with  its  pair  of  grunting,  patient  land  their  plodding  oxen  plowed 
oxen,  its  rattling  pots  and  pans  has  become  a  food  bin  for  the 
and  the  small  store  of  seed  grain  entire  world.  The  Canada  they 
that  was  to  be  the  beginning  of  fought  and  worked  for  has 

become  a  nation,  standing 
proudly  amongst  the  foremost  in 
the  world.  By  our  continuing 
faith  and  effort,  we  can  build  a 
Canada  Unlimited  able 
and  ready  to  go  to  ever 
greater  heights. 

And  part  of  this  faith 
.  .  .  part  of  this  effort 
is  our  continued  purchase 
an(J  holding  of  Victory 
Bonds. 


Barsalou  New  Assistant 

W.  A.  C.  Montreal  Branch 


an  empire  of  wheat. 

Yet  not  easily  did  the  hardy  men 
and  women  of  the  70’s  wrest 
security  out  of  the  land.  They 
fought  drought,  hail, 
frost,  and  marauding 
Indians.  They  lived 
through  the  blizzards 
and  hunger  of  the  first 
winters,  buoyed  only  by 
their  sublime  faith  in  the 
future  of  their  land. 


Aiipointmciit  of  .losicpli  Barsalou 
of  .Montreal  as  assitant  In  the 
.Montreal  Branch  Manager  of  War 
Asspt.s  Corporation  lias  iieen  an¬ 
nounced. 

During  ten  months  of  the  cur¬ 
rent  fi.scal  year  transactions  re¬ 
corded  liy  the  Montreal  Branch  of 
Die  Corporation  amount  to  moi-e 
than  1.3.7,0(10,000.  In  .lanuary, 
lOTO.  Montreal  Branch  sales 
amounted  to  .? S,S3S,000,  the  jieak 
of  a  generally  ascending  scale. 


FOREIGN  EXCHANGES 


.CANADA 


One  of  a  series 
depicting  the  growtl)  of 
Ci^nada  as  a  nation, 
produced  by  O'Keefe's 
on  the  occasion  of  their 
lOOlh  anniversary. 


Noniiital  clo^inji  rntes  in  New  York  on 
Tnrsdii.v,  relniiary  Jitth,  nvom*  as  follows^ 
Slriliiijs  (ilose  Close 

l>uniaiid  I  .Swit/crlaiul  .... 

Lfl.'lL/  I  SnmmIi'ii  ..  . 

Anstialia  I  Bra/il  .(IdO.") 

N. Zealand 

Canadian  dollar  33ar  riiioli  d  in  New  ^  ork 
al  a  discount  of  1»  Mi  per  rent  iolfieial 
F.K.C.M.  rale  per  lont  disrounli. 

In  Mottfrea!  .Saturday  late  f<»r  I  nited 
States  dollars  Ml  prr  rent  preniiuni 

anri  the  srlliuf?  rate  KM;;  j>er  rent,  piem- 
iiini  Sterling  hiiying  aaos  t.I.'t  and  .selling 
4.13. 


Growth  Reoorted  By 

Western  Life  Ass'ce, 


Hamilton  —  At  aimiial  meeting 
of  tile  Wcstf'i'ii  Life  .'Vssiirance 
Comp'iriy  held  liere  during  mist 
week  H.  II.  Giay.  managing  direc¬ 
tor,  presented  a  report  sliowing 
growDi  of  the  rompanv  operations 
in  in  1.7.  Report  showed  silhstalitial 
gains  m.ade  in  all  phases  of  oper¬ 
ation  witli  husiriess  in  force  in- 
crea^in"'  13  per  cent,  assets  gaining 
1.7  ner*  ent  and  the  surplus  added 
to  bv  50  per  cent.  Investments 
show  a  high  percentage  in  Domi- 


BROKFR.S’  LDA.NS  AT  FKAK 


Collateral  borrowings  of  mem¬ 
ber  firms  on  .Montreal  Stock  Fx- 
change  and  Curb  Market  at  end  of 
.lanuary  totalled  «28.O!)y,012  a  neA- 
liigli  since  August,  U):!7,  when  to¬ 
tal  was  ^3S,8!)!),000.  Tlie  .January 
total  is  $:!,():!:>,  108  over  the  pre¬ 
ceding  nioBth.  I 


Published  by 


Canada  UnlimUed 


Tlie  Financial  Times  reaches  a 
class  of  people  who  are  Interested 
ill  and  ahlc  to  buy  Investineiit 
securities. 


GOOD  INDICATIONS 
MEDLEY  DRILLING 


MINING  MARKET  RECORD 

Transactiont  on  TORONTO  STOCK  EXCHANGE 


Drilling  on  New  Strike  Points  to  ;  stocks-  Sak 
•  4  Ore  Strata  on  B.  C.  i  vello  17,20( 

Property  Alger  17,701 

‘  ~r, -  Ang.  Rouyn  3,30( 

\ancouver — Hcportiug  on  drill-  Anglo  Hur.  25S 
Ing  progress  at  the  recent  new  Ansley  12,00(1 

strike  on  property  of  Hedlcy  .Mas-  .\()uarius  H,00(i 

cot  Cold  .Mines,  Ltd.,  Victor  Uoi-  Area  31, '150 

mage,  eonsulting  engineer  for  com-  .\rjon  Ik.SOO 

pany,  states  that  3  holes  have  been  Armistire  tfi  ‘*00 
drilled  inclined  respec.iveiy  at  12,  Arn, field 

and  degrees  below  the  Iiori-  Ashley  J,500 

zoutal,  .\storiH  Que.  05,SS0 

The  1-  degree  hole  cut  the  ore  Athona  57. ISO 

stiatum  40  feet  down  the  dip  but  Atlas  Yk.  3,700 

at  this  point  only  2  feet  of  0.05  Auhellc  111^700 

ounce  inateiial  was  found.  The  3t(  Aumanue  31,4  00 
degree  hole  cut  the  ore  stratum  at  Aunor  3.500 

55  feet  down  the  dip  and  showed  Haganiac  32  2'’5 
17 '.2  feet  of  ore  averaging  1.20  Hankfield  sifitlO 

ounces  of  gold  iier  ton.  The  45  de-  Hase  .Metals  IS, 770 

gree  hole  cut  the  ore  at  145  feet  Hear  E.\pl.  (lO.’oOO 

down  the  dip*  from  the  3701  cross-  Heattie  17'7‘’5 

cut  and  showed  a  thickness  of  9  Va  Heaulieu  500,050 

feet  averaging  1.2()  ounces  of  gold  Uclletcrre  L200 

per  ton.  Berens  7,8  4  5 

riiese  results  are  considered  BecTourt  53,100 
liiglily  satisfactory  hut.  in  addition  Bidgood  14  000 

to  this,  drill  holes  have  indicated  Bohjo  4  1. .300 

three  other  ore  strata,  two  below  Bonetal  254 Oo 

and  one  above  the  main  ore  stra-  Bonville  oiooo 

turn.  The  30  degree  Jiole  cut  4 '.i  Boycon  3!200 

feet  of  0.62  ounce  ore  40  feet  lower  Bralorne  3,500 

and  6  feet  of  0.25  ounce  ore  00  feel  Broulan  11,500 

lower  than  the  main  ore.  The  r2  Buffadison  10.550 
degree  hole  was  not  drilled  far  Buffalo  Ank.  11,255 
enough  to  intersect  either  of  these  Buff  R.  L.  732.1  84 
two  strata.  The  45  degree  hole  cut  Bunker  Hill  IS  700 
the  lower  of  tliese  but  the  assay  Campbell  sifoo 
results  have  not  yet  been  received.  Cdn.  Malart.  S,'o5o 
.\lso  the  45  degree  hole  cut  a  1%  Calder  20.100 

fool  layer  of  2.6S  ounce  or  42  feet  Cariboo  "oikoo 

above  the  main  ore.  There  are  there-  Cent.  Rat.  5, .850 
fore  4  ore  strata  within  a  total  Cent.  Pore.  71,650 
range  of  150  feet.  Centremaq.  11,000 

•Much  further  work  will  be  neces-  Chestervitle  14,002 
sary  to  determine  the  full  import-  Chromium  550 

ance  of  tliese  various  layers  of  ore  Citralam  24,300 
l)Ut  the  present  information,  though  Coch.  Will.  IS^OOO 
far  from  being  completed,  is  con-  Coin  Lake  12i700 
sidered  to  be  highly  satisfactory.  Coloniac  10,650 
On  December  10,  1045,  Hedley  Coastal  500 

.Mascot  Gold  Mines  reported  a  strike  Coniagas  600 

of  ore  in  the  new'  3700  tunnel.  It  Coniauriim  22,560 
was  stated  that  the  3701  crosscut  Cons.  Smelt.  050 
had  penetrated  a  stratum  of  ore  Conwest  3  7,310 
for  over  23  feet  and  that  for  this  Cournor  1,648 

distance  the  ore  averaged  better  Croinor  7,700 

than  1.70  ounces  of  gold  per  ton  Crestorium  16,527 
and  that  a  drill  hole  had  cut  the  Crowshore  10,150 
ore  66  feet  up  the  dip  where  it  Oelnite  0,500 

was  0  feet  thick  running  1.25  Denison  22,500 
ounces  per  ton.  Dickenson  176’980 

At  that  time  it  was  also  staled  Diversif  Min,  48,700 
that,  as  the  ore  dips  40  degrees  Dome  1.040 

to  the  west,  it  would  be  necessary  Dom.  .Magnes.  1.505 
to  do  a  considerable  amount  of  Donalda  36,050 
crosscutting  and  drifting  to  provide  Duquesne  11,100 
suitable  drilling  sites  before  the  Duvay  20,200 

upward  and  downward  extensions  East  .Ymphi.  20,100 
of  this  ore  could  he  tested.  This  East  Malart.  12,300 
work  has  now  progressed  to  the  ex-  East  Sull.  10,000 
tent  that  it  is  possible  to  drill  the  Elder  57,000 

downw'ard  extension  of  the  ore.  Eldona  53.500 


Last  sale 

Low  Tuesday  Change 


18,800 

.4  0 

.3  7 

.38 

^  A 

—  4 

.55 

‘3  . 1  a 

.37 

16.200 

.8  0 

.85 

.85 

—  3 

.05 

.78 

51,635 

.50 

.46 

.48 

_  2 

.62 

.44 

1,500 

.1  7 

.15 

.  1  5 

—  1 

.20 

.12 

.  05,880 

.70 

’2  .65 

.66 

_  2 

.87 

.52 

57.180 

.3  9 

.3  5 

.35 

—  1 

.30 

3,700 

.46 

.44 

.44 

—  5 

.55 

.40 

111,700 

.72 

.6  5 

.66 

_  2 

72 

.6  0 

31,400 

1 . 4  5 

1.3  2 

1.35 

_  2 

1.55 

1.23 

9,500 

7.00 

6.3  5 

6.75 

4-  to 

7.25 

4.50 

32,225 

.40 

.40 

.42 

—  5 

.58 

.4  5 

8,6  00 

.20 

.18 

.20 

-f-  2 

.2  1 

.17 

18,776 

.2  4  1 

'a  .20 

.22 

+  1 

.27 

.20 

60,000 

1.51 

1.30 

1.40 

—  6 

l.K  1 

1.30 

17.725 

1.65 

1.52 

1.56 

—  4 

1.7  6 

1,41 

500,050 

.88 

.55 

.81 

—  23 

.88 

.4  5 

1.200 

15,50 

1  1.50 

15.50 

+  _'Xi 

1 5 . 5  0 

13.85 

7,8  4  5 

1.10 

l.Jo 

1.25 

1.15 

1.20 

53,100 

.0  2 

82 

.8  3 

_  2 

.02 

.70 

14,000 

.  3  5 

.  3  3 

.3  1 

.15 

3  3 

4  1 .30  0 

.28 

.2  5 

.  2  5 

— 

.:’.o 

.21 

25,100 

.40 

.38 

.38 

—  1 

.511 

.3,8 

3,00  0 

.26 

.23 

.26 

4-  4 

.30 

.21 

3.200 

.3  2 

.3  2 

.3  2 

_  1., 

.;!0 

.3  2 

3,500 

1.8.50 

17.75 

18.00 

—  1.3 

18.7.') 

17.5  0 

1  1,500 

.68 

.67 

.67 

—  1 

.72 

.66 

10.550 

1.55 

1.10 

1.40 

—  5 

L5S 

1.2  0 

.  11,255 

9.8  0 

8.05 

0.25 

4-  2  5  ■ 

.1  0  '1 

»  6.10 

732,1  84 

.07 

.40 

.8  3 

—  11 

.9  7 

.10 

18.700 

.00 

.08 

'  .08 

.09 

.0  1 

8,700 

If.lO 

2.85 

2.8  5 

—  5 

:!.3o 

2.4  0 

8,050 

1.30 

1.20 

1.2  4 

4-  1 

1.3  5 

1.10 

20.400 
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“  jN'orgold  1,100 

|.\ormetHl  8  7,811 

|.\orscman  26  1,7  no 

.N'orlhland  44.nno 

.Vorlh.  Can.  8.200 

i.  .Mcholam  2  7.10(1 

O'Brien  3  5,3  00 

()L(’ary  18,4  00 

Omega  31.806 

Omnitrans  116,000 

Orenada  8.1  oo 

Orlac  57,800 

Osisko  100.600 

Painonr  15,735 

Pandora  11.050 

Paramaq.  24,500 

Pai'Dcc  63,300 

Partanen  20,300 

Paymaster  65,216 

Pcn-Rcy  1 7.000 

Perron  22,125 

Piccadilly  11.000 

Pick,  Crow  11.806 
Pioneer  8  75 

Pore.  Pen  6.0  0  0 

Pole,  Reef  35,100 
Powell  Ron.  18.600 
Pow.  Ron  V.T.  7.125 
I’remier  86,500 

I’reston  21,4  4  7 

Proprietary  1.100 
I’nrdy  .Mica  4.000 
Qne.  Cold  ,3.700 
itpie.  Manit.  1  2,700 
!  (Jneenslon  20.702 

*Qnemont  20.l3o 

I  Reeves-.Mac.  S.8‘io 
I  Regeonri  17.100 
'  Keno  Gold  2.500 
;  Richinac  30,050 
Roche  12,000 

Rochet  I  e  (.70  0 

Ronvn  .Mcrg  27,600 
;  Busii.  Lake  IS.SOO 
I  Ryanor  I.3.000 

(Sannorm  22,!i00 

jSan.VnIonio  8.1  (l5 

I  Sand.  River  1  7.800 

,  Senator  R.  42.ooo 

■.'^hawkey  2o.loo 

Sheep  {'reek  2,tl50 
Sliorritt  G.  80,627 
|. Sigma  352 

,  Siscoe  1  7.200 

i  Sladcn  24  8.7  50 
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THE  FINANCIAL  TIMES,  FEBRUARY  22,  1946 
Shareholders  of 

OBALSKI  MINING 
CORPORATION 

Your  Certificotes  Are  VoluobU 

Share  certificates  not  registered  in  your  own  name, 
if  lost  or  destroyed,  can  be  replaced  only  through 
great  inconvenience  and  expense. 

Shareholders  or  persons  who  have  purchased  shares 
in  this  company,  and  who  own  certificates  regist¬ 
ered  in  other  persons's  names,  are  advised  to  have 
their  shares  registered  in  their  own  name  in  order  to 
receive  the  up-to-date  reports  mailed  only  to 
registered  shareholders;  and  also  for  the  added 
protection  afforded  the  shareholders  in  case  the 
certificate  is  stolen  or  destroyed. 

Certificates  may  be  sent  to  EASTERN  TRUST 
COMPANY,  Transfer  Agents,  134  St.  James  St, 

W.  or 

Obalski  Mining  CorporoHon 

411  CANADA  CEMENT  BLDG.,  MONTREAL 

Registered  shareholders  who  have  changed  tneir  addres.sps,  are 
requested  to  notify  the  Eastern  Trust  Company  of  their  new 
address. 
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Western  Oil 

1  News 

1 - -  1 

rnivcrsal  Pclfolcums.  a.ssociatcd  of  a  eur.sory  nature. 


,  in  the  pa.«t  wiiii  -Mid-Gontinent  in 
.some  (tcvciopmeiit  work  on  tlie  feet. 
Alherlii  iiliiiiis  and  also  with  British  1 
Dominion,  has  taken  up  resei  valioii  '  M 


aiest  deptli  reported  was  9,826 


.  iWi  I  I’ps 


lliroiigh  the  department  of  lands 
and  mines,  reriuiring  the  rlrilling 


ration  '  Making  lurle  at  8.4  SO  feet,  the 
week  '  ('ri)s.sf ieUi  test  of  Imperial  and 


.\  ngli)-(’aii;i<lian  was  312  feet  in 
the  lime  at  last  report  wiih  no  re- 


of  a  well.  The  acreage  is  locat'd  in  ports  of  porosity  to  dale  and  drill- 
1  an  interesting  area  south  of  the  ing  being  resumed. 


producing  Conrad  field,  and  in¬ 
cludes  parts  of  townships  4  and 
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I. aiest,  word  from  Imiieri.il  Oil's 


a.  range  15  W'est  4.  lloUlings  were  ,  develotdng  gas  i’eu>pi*(.es  at  Kin- 
taken  up  for  fniversal  I’ete  sella  siu.iw  the  .\n  5  wrll  complel- 


throiigh  .Howard  'J'.  Kmery. 

Deplb  of  1.5  3  0  feet  had  heeii 


I'd  wi'ii  i.n  ini'ial  flew  ol  8,148,- 
000  cubic  feet  ])('r  dav. 

The  tig  froiii  Xo.  5  will  go  to 


Goldvue  Drilling 
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4.(133 
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21.700 


I'eached  at  Phillips  I’ete  tests  at  |  Xo.  (i.  vhile  No  7  has  beeii  deep- 
.’^iillivan  Creek  aicording  to  latest  ;  e.ied  'o  2.(125  feet. 

report.  i  - 

I  The  Imperial  Oil  lia.s  dropiied  a 
According  to  officials  of  British  hoUling  of  30,06o  acri's  near  the 
Dominion  Oil  Co..  Central  .Montana  I  Crease  Creek  which  the  comiiaiiy 
•Vo.  1  well  of  company  in  the  Ctit  !  had  held  since  Feltriiitry  1,  lOte. 
Creek  field  of  Montana  w  as  spud- j  The  rcser\ at  ion  covered  townshi))s 
<led  in  liist  week  and  tlie  well  was  j  28.  to  3o,  range  5w5  and  to«n- 
drilling  below  300  feet  yesterda.r.  ships  2!i  and  ;!(',  lange  (;w.5. 

If  is  expected  the  ))roduiing  sand  Imperial  still  has  substantial  in¬ 
will  be  reached  by  .Saturday.  The  :  leiesis  in  lioldings  in  this  area, 
well  is  being  drilled  one  location'  Home  Oil  Company  dropped 
I  removed  from  three  piodiicers.  ;  lioblings  of  about  150. 000  acres  in 
jtwo  ot  which  W('re  sticces-fully  j  i he  Brazeaii  area  tak('n  up  earlv  in 
compleied  within  the  Iasi  two  .M;iy.  1014.  'I'hese  include  30.611 
I  weeks.  The  acreage  being  <lrilled  '  acres  in  tjis.  12  ami  43.  ranges  16 
'is  loialcd  south  of  the  I'aiilt.  No  :  to  IS  w.5:  .58.05  1  acres  in  tps.  C! 

I  dry  holes  have  Ixmmi  drilled  south,  lo  45.  ranges  17  tr)  20w.5;  .5.5.175 
^  of  the  f.iull.  Tteceiit  failures  such  acres  in  tp.s.  da  10  47,  ranges  1 to 
I  as  Pacific  Pete  Nos.  3  and  4  were  2  1  w.5. 


Wiltsev  Cogh  33.100 
Winoia  7.7  0  0 

Wright  Harg  O.ola 
Yellorex  4  t.3oo 

Ymir  10.0  00 

Coast  Cop.  500 

Pend  Oreille  5.115 
Temisk.  Mn.  8. 000 


drilled  north  of  the  fault. 

The  Cat  Creek  field  now  has 


.loseph  Irwin,  well  knowti  Cal- 
;nr.v  geologist,  relimiuished  his 


Mining  Notes 


producing  wells  and  7  more  tire  |  ,i,.i  niit  on  10.361  acres  south  of 
lieiiig  diilled.  'I'he  oil  Indtig  pro- |  Itassa no  covering  parts  of  tps.  18 
diiced  is  of  52  gravity  and  the  to  20  in  ranges  18  and  10  west  4. 

wells  are  flowing  at  rates  vtirying  - 

from  tlO  to  6(10  barrels  p(*r  day  f’rooked  Hole  santl  ntarker  li.as 
from  an  average  depth  of  l.t((ti  bem  reached  at  Contineiitnl  f)il 
feet.  Drilling  costs  arc  low  and  .  .\o.  |.  one  of  the  two  remaining  in- 
cati  he  completed  withiti  10  <1‘I.vk  (lepeudiMil  hojes  drilling  in  Turner 


carbonate  zone  has  been  exten-  Gold.  Manit.  14,550 
sively  drilled  and  two  drills  are  Golddora  16,100 

still  employed  in.  this  particular  Goodfish  4,500 

section  in  an  effort  to  compete  as  Grab.  Bouaq.  10,550 

quickly  as  possible  the  program  Grandoro  l.Oofl 
recommended  by  the  company’s  en-  Grull  Wlhksne  l.ooo 
gineer.  Nineteen  holes  have  been  Gunnar  6.850 

completed  to  date  in  this  particular  Halcrow  Swa.  66.300 
area.  Hole  21  returned  80.60  across  Halliwpll  19,700 

3  feet  of  core  at  133  feel.  Hole  22  Hallnor  100 

returned  87.35  across  18  inches  at  Hard  Rock  26,500 

233  ft.,  with  other  continuous  low-  Harker  31,400 

er  values  lie.tween  200  and  235  Harricana  29,709 

feet.  A  third  drill  is  in  continuous  Hasaga  13.238 

operation  exploring  at  depth  a  sec-  Headway  23,750 

ond  section  of  the  large  carbonate  Heath  Gold  13,400 

mas.  Three  holes  have  been  drilled  Hedley  .Mas.  18.200 

at  intervals  of  about  75’  starting  Heva  56,500 

aliout  500’ N.W.  of  the  section  300’  Hollinger  15,805 

square.  Hole  20,  the  first  drilled  in  ^lonier  Y.K.  21,000 

this  area  returned  810.00  across  Hosco  32,800 

7’2’  of  core  from  177Vt:’  including  Howey  59,200 

a  section  of  1%’  in  which  visible  Hud.  Bay  605 

gold  was  noted  w'hich  assayer  2.49  Hugh  Mai  13,000 

ozs.  or  $87.15.  Indian  l.ake  18,300 

Hole  23  drilled  75'  N.W.  of  20  Inspiration  12.650 

cut.  tvpical  mineralization  between  Int.  Nickel  2.104 

50’  and  100’.  Hole  26  drilled  150’  Int.  Uran  27,775 

N.W.  of  20  showed  heavy  mineral-  Island  M.  1,4  00 
ization  betw'een  125’  and  153’.  As-  Jaeknifr  13,500 

:ays  are  expected  of  sections  of  Jack  Waite  38,400 

these  holes  which  have  been  cut  Jacola  7,000 

for  sampling.  Jason  22,800 

-  Jellicoe  13,95  4 

Duvay  Assay  Plant’  f 

'  k.1  ^  1  ^  .•  Jnllet-Que.  192. 5o0 

Now  In  Operation  Kayrand  11.500 

Officials  announce  that  installa-  Kerr  Add.  6,89.-) 
fion  of  Duvay ’s  assay  plant  lias  Kiek.  Hud. 
been  completed  and  is  now  in  full  Kirk.  Lake  27,305 
operation.  Duverny  'rownshi))  and  Kirk.  Town  85,600 
vicinity  as  it  is  intc'nded  to  do  Labrador  13,5  60 
custom  assaying  for  tlie  district.  l.^ake  Dufault  51,800 

It  will  facilitate  the  bulk  samp-  J-ake  Fortune  9,100 
ling  on  the  large  carbonate  zone  Lake  Shore  1,768 
at  Duvay  in  w-hicli  spectacular  La  Luz  2,100 

showings  of  gold  over  w'ide  areas  Lamaque  1,500 
have  lieen  opened  up.  Bulk  samp-  Lapa  Cad  17,200 
ling  will  lie  resumed  in  the  Spring.  Lapaska  166,100 

In  an  effort  to  determine  the  Lehel  Oro  13,666 
Ignificaiice  of  the  anomalies  dis-  LeitcTi  18,150 


DELT.X  RED  I.AKE 

Toronto  —  [liaiiKiiid  drilling  w'as 
started  during  jiast  week  at  Delta 
Bed  Lake  .Mims,  ailjoillillg  Dick- 
('iison  Bed  Lake  mi  tlie  soutli.  of- 


CHnniO  <;OLD  MINES 

Cliimiiio  Gold  .Mines  reports  liold- 
g  five  claims  in  I,mi vicoiirl  'l'w)i.. 


j  troiii  tile  limp  they  are  sinidded. 
British  Domiiiion-Central  Montana 
No.  1  is  tlie  fir.-t  of  a  seii)'s  of 
I  three  lo  he  <lrilled  011  jirovi-il 
aireage  reieiitly  acquired  by  Brit¬ 
ish  Doiiiinion  in  this  area. 

I 

AVilh  llmiie  No.  2o  siamling  I 


\'alley.  Latest 
was  6,980  fci't. 


reported 


tnd  2.5  in  VaiKiuelii.  ■';"Tb.  "'Uh  aH'  ,n„,  tests  in  the'uppe,-  purons  sec- 


work  to  date  on  the  latter,  includ- 


SISCOE  EARNINGS 
SHOW  REDUCTION 


ficials  advise.  .\  series  of  drill  holes  j  ing  5.000  ft.  diamoiKl  drillinj 


from  the  north  bmindary  to  the 
south  have  been  spotted  lo  cross- 
section  (he  entire  pioiierty  in 


I  cross  .sectioning.  .V  slietir  or  fault 
I  zone  will  he.  further  explored.  A 
iiiiigiietmiipter  survey  is  to  lie  done. 


search  of  eastern  extensions  of  the  j  The  i.oii  viemirt  group  is  described  I 
ore-making  zones  finm  the  proiter-  'as  on  the  main  street,  by  \\  .  .1. _ 


timi  of  the  lime,  the  No.  21  pausi'il 
for  a  test  of  the  upper  porous 
9.655  lo  9,7  1.5  and  qiiii  kly  decided 
lo  deepen  to  lower  porous.  No 
innioriant  results  were  reportml 
lint  it  was  explaiip'd  tlie  test  was 
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'ties  to  the  west,  such  as  Caniiihell  Blair,  president.  Operations  will 
and  Dexter,  The  drilling  is  also  start  here  in  early  spring. 

designed  lo  follow  up  lesiills  of  the  - —  —  -  1 

gpotihysical  survev  whicli  'vas  coin-  D.X.S'I’EI!  <i'<)LD  I 

iilcted  a  short  time  :(go.  Tlie  eoiii-  Dastur  Gold  .Mines  reports  7  dia- 


w  ill  ter. 

.loint  drilling  along  the  West 
lion iida rv  with  Oicoiir  Gold  Mines 


was  coiiipleied  with  Hie  ('oncliisioii '  m 


^President  Lynch  Envisages 
Discontinuance  of  Opera¬ 
tions  in  Current  Year 

.\limial  r<•porr  of  iSiscoe  Gold 
•Mines.  Limited,  for  year  ended  De- 
lemlier  31.  10  1.)  .show.s  a  falling  off 
in  net  earnings  from  iirevious  year. 


ore  prndiir- 


iileted  a  sliml  lime  ago.  me  eom-  iiasinr  1,01a  .Mines  repons  .  01,1-  '  "  .  . 

pany  is  wen  finan.  ed  having  more  mond  drill  Holes  complmed.  and  =(  ,,i,ed'ihe  placemen,  of  1  holes  wiH, !  iln'V,  .' 

tlian  ni  us  troasni*y,  aiul  rf'<rnt  liolo  trsiod  a  nnnfralizrd  •»  nvn  r*.  .t  mwi  '  .un\ii\  in  ohi^ku  fxpioi.uinn. 

is  bring  managed  and  financed  by  (iiiarlz  vein  alioiit  5  ft.  in  widtli. '  ‘  ‘  [ ..  .  .  1  •‘■’(’(Lii  i ion  amoiiiiied  to  81.288,- 


is  bring  managed  and  financed  by  (|iiarlz  vein  alioiit  5  ft.  111  widtii. 
the  same  interests  financed  devel-  exposml  liy  trenching  in  the  north 
opment  of  the  Dii  kenson  Red  Lake  eontael  zone  for  a  length  of  alioul 


cross-si'ci  ion  from  Soiilli  to 
Besiilts  o'olaiiied  will  liavel 


Vt2,  olf  .8  1  00.236  from  10  11.  de¬ 
cline  being  atlriHoiied  ,o  redin'ed 


Snrfaee ‘sampling  showed  ""  '  toniiag.'  milled.  Operating  prolit. 


- -  valiH'S  lip  to  812. .55.  Geological  1  ,h)lore  taxis,  amounted  to  819i,- 

S.\  LAI  I’I’.V  NOR  I’M  XX  F.ST  Al  I  \  KS  copd  j  Hon  s  o  ,i  pro))ert  ,v  a  re  sa  irl  ver  v  Lt  ill  I  lx  .XI I  \  8,.^  LID,  j  6  i  i  a  ga  i  ii  st  8  2  6  o,  1  1  ti  a ,,  d  a !  t  er  d  e- 

A  nnouiicemeiit  is  made  by  offi-  good  and  contact  zone  is  wide,  re- 1  Loric  .Mines  Limited,  lioliKiiig  a  :  d'K'H'in  "1  taxes  of  8Ill,(i6i,  vs. 
eials  of  Salmita  .Northwest  Mines  jiorts  Julius  Cohen,  consulting  on- ^  property  of  (inii  acres  in  Diifrcsiioy  811 '.I"2.  in't  profit  was  88(..(il7 
iitd.  tliat  arrangements  have  been  gineer.  iTownsliip,  (Jiieliec.  adjoining  Con-  J.86c  a  share,  as  eompared  with 

cnnipletcd  w  ith  Mr.  Mathcsoii  of  ..  _  . tinmital  Copper  lo  Hie  west .  advises  LS  m  o,0 1 1  or  3.2  cents  year  previ- 

X’orthwest  Pnrcha.->prs  to  furnish  l\K.N(’Ol’R  <;oLD  .MINES  tliat  arrangements  are  underw  ay ,  nH;’'- 

the  Salmita  supplies.  1’his  is  the  During  the  month  of  January,  preparatory  to  contracting  for  aj  eotiipaiiy  paid  869.i,iil  in 

same  organization  Hiat  supplies  Ne-  Kencour  Gold  .Mines  completed  No.  j  complete  inagiietoineter  survey.  jdiviileiids  in  10  1.)  aiuI  after  adjust- 
gus,  Indian  Lake,  Beaulieu  River,  15  diamond  drill  hole  at  depth  ofj  'I'lie  l.orie  claims  are  strategical- !  iiii'iiis,  iiu  liiding  ad<iition  (>f  8165,- 
etc.  8(16.8  feet  in  Hie  South-easlerii  !  ly  located  liel  wetm  t he  W’aite-A mu- !  •’’ J apprm  ialion  of  iiivestineiits 

Lloyd  Trenihath  has  been  eii-  part  of  the  property.  Intersection  ;  let  .Mine  and  the  .MacDonald  where,'""*  sonie  .>.).I,imi(I  juofit  on  sale  of 
gaged  as  mine  manager,  and  is  of  (pp  rhyolite  sliowed  a  width  of  I  diamond-drilling  lias  outlined  very  I  "'''‘'sH'"‘'"s  and  inacliiiiery,  .sur- 
now  enroiite  to  Yellowknife  where  .m  feet  containing  a  few  quartz  jextensive  sulphide  ore-hodies.  I’ow- j  I'ins  is  carried  forw  ard  at  81,051.- 
he  will  he  placed  in  charge  of  mine  tourmaline  stringers  with  some  py-|er,  hijjiiway  transiioriatiiin  and  rail-  '''i-  8  80.1,1(1.)  last  year, 

operations.  rite  and  chaleo-i)yrite  mineraliza- i  way  facilities  ari'  all  wiiliiii  easyi  Biilaiice  sheet  shows  a  strong 

- -  tion.  Due  lo  difficulty  and  expense  access,  as  the  Lorie  i)roi)erty  is  ap-|*i'iuid  position  witli  casli  of  82a.',- 

COL’KTMON'T  (>OLI>  MINES  of  drilling  in  severe  weailier.  dril-  iiroxiiiiately  only  five  miles  north  *""*  investments  lat  market 

Court  iiioiit  Gold  .Mines  Limited  ling  operations  have  been  temiior-  of  the  twin  mining  towns  of  Rouyn-j 81,,’i)(i.g'' X  Supi.lies  and 
renoris  through  its  i-onsulting  en-  arily  suspended  until  the  end  of  Noranda.  ,  prepaymeius  total  .8 1 0 .  6.  t  ur- 
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elosed  in  the  geophysical  suvvev  Lexindin 


of  no  significance. 
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continuous  lower  values. 


ROl’Y'N'  XIEUGER 


Lunward 

29,600 

.65 

.4  2 

.59 
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.()5 

.12 

Idiiginan 
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Lit.  L.  Lac. 
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3.1  0 

5 

3.15 
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Maralgo 

9,075 
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10 

Xlarcus  Gold 

31,200 
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1.50 

1.55 
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Marlon 

63,700 
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.3  6 
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10,030 
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Nib  Yello 

35,100 

.27 

.24 

.25 
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.30 

.22 

Nipissing 

3,480 
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4.95 

5.00 
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3.70 
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70.00 

68.00 
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63.00 

Norbenite 

4,300 

.90 
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.90 
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1.05 

.85 

.•>■>  Court iiioiit  Gold  .Mines  Limited  iiiig  operatioi 

reports  through  its  i-oiisulting  en-  arily  suspend 

•  *  **  gineer.  Julius  .M.  Colieii.  that  higli- 

*  J  l.v  altered  and  st'rpenlized  peridot- j 

ile  had  been  cut  from  the  top  of  the  i 

■■'L'i  hole  at  110  to  625  feet  with  excel-,  " 

lent  looking  sections  from  425  to; 

450  and  from  575  to  625  feet.  Many 
sections  of  the  ali'ove  look  better 

.05  Vi  than  the  section  which  assayed  < 

•  45  over  86.  Over  50  samples  are  he- 

•  20  ing  cut  and  ail  the  core  is  being  XX'eek  f.tuling 

•  assayed.  Peridotite  is  an  intrusive  ''i 

•  -’I  and  has  ore  hearing  possibilities,  saiiie  \X  eck  1. 


Crude  Oil  Production 


ENri’En  sr.XTES 

(  Supplied  by  Parkinson,  Joncas  A-  C’o.  Ltd.) 


Fell.  9  Fei).  2  Daily  .Xveriigi 

Week  Ending  Crude  Oil.  Crude  Oil.  Im  reas* 

Total  Daily  Average  C.S.  4.6.83.0UO  Bbls.  1.563, 3  10  Bhls.  ]  10,66(1  Bbls 
Same  XX’cek  l.ast  X'car.  4,722,2oii  Bhls. 


I  rent  liabilities  are  .-how  11  at  .8146,- 
'  761. 

J.  1).  I.ymli,  president,  declares 
n  ,  that  the  jirograiii  of  enlarged  ont- 

.'idp  exploration  required  expendi- 
— —  Hires  of  .<136,1,56,  none  r-f  which 

I  was  suhjec  to  tax  deduction.  He 
I  adds  that  ”as  forecast  in  last  aii- 

Daily  .Xveriige  niial  rei>ort.  ore  reserves  i)ositioii  at 


Al'XI.XQl'E  Decrease  from  Last  Y’ear  3!l.200  Bhls. 

Toronto  —  Underground  ore  de-  ~  ~  .0.,  , 

velopment  commeneed  at  Aumaque  Total  Production  January  1— I-ehniary  9,  194(,.  .  . 

Gold  Mines  on  Fehriiary  12th.  with  Same  Meek  Last  Xear .  18S.68.,6i,n  l>l,ls. 


faces  lieing  advanced  on  the  25(1 
and  500-foot  levels.  Tlie  new  shaft 
has  been  fully  completed.  3-com- 
partnient  size,  to  54  0  feet  of  ver- 


Increase  over  Last  Year 


Crude  Oil  .Stocks  Feliruary  2,  194  6 
Crude  Oil  Stocks  January  26,  1946 


250,  375  and  '500-foot  horizons  end 

provision  made  for  deepening  of  Increase  for  X\  eek . 

the  shaft  when  required  without 

interference  with  mine  operations  Crude  Oil  Slocks  One  X  ear  Ago  .  . 
above  the  5  00-foot  level.  ■ 

l'nder,groiind  diamond  drilling.  Gasoline  Stocks  February  2,  1946 
supplementing  lateral  exploration.  Gasoline  Stocks  January  26,  1946. 


started  January  29th,  initial  work 
consisting  of  flat  holes  throiich 
the  ore  zone  from  stations  on  the 
250,  375  and  500-foot  levels. 

No.  96  drill  hole  was  completed 
at  752.5  feet  in  the  Eastern  part 
of  the  property.  No  sulphide  con¬ 
centrations  of  ore  grade  were  en¬ 
countered  although  fractures  inter¬ 
cepted  were  filled  witii  chalcopy- 
rite  and  pyrite  mineralization.  No. 
97  is  drilling  from  the  same  set-up 
but  in  the  opposite  direction. 


Increase  for  XVeek. 


Gasoline  Stocks  One  Y'ear  Ago 


XVeek  Ending  P’el)ruary  4, 
XX’eek  Ending  January  26, 


Decrease  from  Last  XX'eek. 


3 

,97  1,630 

Bbls. 

22  1 

.3.51.000 

Bbls. 

219 

,709,000 

Bbls. 

3 

.807,000 

Bbls. 

231 

.(i  7  1 .000 

Bbls. 

1  03 

.x;!a.000 

Bbls. 

10  1 

.7:57,000 

Bbls. 

1 

.098. oOO 

Bbls. 

0:1 

,1  11,000 

Bbls. 

Daily  Average 

Crude 

Oil, 

21,0  3  1 

Bbls. 

31.14  5 

Bbls. 

111 

Bbls. 

Daily  Average  Production  Same  XX'eek  Last  X'ear 


23,270  Bhls. 


the  .'6i«coe  .Xliiie  remains  serious.” 
The  coiii|>;uiy.  ho  slates,  may  he  at»le 
to  continue  at  a  rednci'd  milling 
r.'iie  ilirougliout  the  i)r*'sent  vear, 
Hioiigh  rt'Sciwcs  do  not  so  indicate. 
(Ire  rcsi'rves  are  indicated  at  86.- 
5115  Ions  as  against  106,611  tons  a 
year  ago. 

Every  effort,  he  says,  is  being 
I  made  to  bring  an  outside  property 
jinlo  production.  He  recalls  the  pur- 
(cliase  of  tlie  Miller  Lake-O’Brien 
j  Silver  property  in  the  Gowganda 
district,  reported  some  time  ago. 
'I’hroueh  a  sulisidiary,  control  was 
'  purcliased  of  the  Gold  Flake  Mica 
I  Co.,  witli  property  loeated  in  Suzor 
jtwp.,  Qtieliec. 

j  R.  G.  W’al.sli,  general  manager, 
■reports  tliat  40  iiroiierties  in  Que- 
I  hoc,  Ontario,  Manitoba  and  New-- 
fonndland  were  examined  h.\  the 
field  exploration  staff  in  10  15. 

GOLDEN'  XKROXX' 

Golden  Arrow  -Xliiies  in  drill  hole 
3S.  cut  65  ft.  of  mineralized  silici- 
fied  rock  averaging  86.16.  at  from 
185  to  25tl  ft.  depth  of  which  25 
ft.  averaged  812.71.  Intersection 
lies  directly  with  tlie  southwest  ex¬ 
tension  of  B  Z(<ne.  it  is  reported. 
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NEW  PEAKS  MADE 
SALES  &  PROFITS 
BUILD.  PRODUCTS . . 


AT  THE  LOOKOUT 


IMPROVED  YEAR 
GLENEAGLES  CO. 


C.I.L.  Director 


Rctnir.able  Net  Unchanged  Due 
to  E.P.  Tax,  but  Earrings 
up  at  $1.08  a  Share 

.  j 

$1.01  EARNED  1944 


Ki'l'li  c'i  iim  dl'  iiici'<':i'i('<l 

artivity  in  tlic  i  f-sidinu  i.il  luii'diim  ■ 
field,  iiniuiiii  I'l  i'ort  of  ilnildiiii;  i 
i.'d.  for  y(';ii'  I!'!."  sho'vs  I 
new  liiuli  record'^  iiltained  l>olli  in  ■ 
^()Inlno  of  .'iili's  and  in  noi  opoi’il-  | 
in'4  i)r<)fii.  I'm  lo  iin  idenco  of 
r\i‘('ss  inofii'  tax.  tio wevor.  net 
rarnin.iis  woi  i'  prai  t  ii-a lly  nnidiani;-  - 
r<l  frion  i>i('c(‘din;:  yo:!!'''  figure  | 
and  I'etainalde  earnings  on  stoi  k  , 
UiT('  tile  same  as  for  It'll  at  (>!'  j 
rent  -  a  sliare. 


(Continued  from  Page  1)  |  - 

tent  antlioriiies  to  tlie  eonciii.sion  |  r:i  at  inidniglit  on  Keliruary  7  to- ;  IVfontreal  Apartment  House 

iliat  ilie  rlitinges  nui<le  in  poliry  i ’‘**’*'‘*  1  "a.')- 7, 1 1 7  linshel.s  a.s  coni-j  Comnanv  Renorta  Increased 

,  :  pared  with  ;iUS.0H .!'58  on  the  cor- j  Keporis  increased 

actually  are  more  apparent  t han  .  ^..^1  Earnings  for  1945 

real,  and  tliey  see  a  continuation  of  I  jpie  stock.s  in  Canadian  posHions  - 

tile  'anie  price  tiouiiles  which  have  ion  the  latest  date  amounted  lo  Annual  report  for  year  1945  of 
lilamied  indiistrv  .since  V-.  Day.  i  I-'''-!'*'-'-*’*'!  I'ushelsas  compared  fileneagles  Investment  Co.  Ltd 

‘  ,  ..  ■ . ..‘  .  with  a::4,SGl.58G  liiishels.  and  in  shows  revenue  from  rentals  and 

inou^ii  on  a  .-oine  lat  smallei  i  States  positions,  l!i,4.5;!,:!55  ferviees  increased  during  year  by 

scaiC.  at  least  in  the  immediate  i '** !  imsliels  as  compared  witli  oii.loa,-  ^^.OSS  to  .5158, 6uS.  Operating  ex- 
lure.  .\or  is  the  President's  policy  |;i7L’  bushels.  penses  showed  a  slight  decrease  at 

saii.sfactoi  V  to  all  laiior  tactioiis.l  Deliveries  of  wheat  from  farms  revenue 

,  ,  ,,,.11  . .  . . .  .  a  '  in  tlie  Prairie  Provinces  during  the  ."o-.oS/  was  5.>,all.  greater. 


es  and  111  1101  operii-  |  ,  ,  ,  ,  .  ”  i  of  the  present  crop  year  market-  net  income  for  the  year  to 

I'm  to  incidence  ol  hargain  witli  labor  under  its  terms,  i  .  I’**^*m-  x'op  S27  74t; 


I'  it  ,  '  ■  ^  t.ieen  ' ;  amounted  depreciation  and  directors’ 

l.-i  ” how'  I  "  miaccepial)le.|  g7]_o7i  imshels  as  compared  operating  revenue  was 

I  1.(0 1,  in  ;  ""‘i  "  liackward  .step,  ad<iing  tliai  i  with  1,427.21(1  in  the  preceding  an  increase  of  $4,435, 

operii-  'iio  cinplover  wunhl  lie  willing  to  j  week.  During  tlie  elapsed  portion  addition  of  other  income 

.1  .  ,  .  ,  .  'of  the  nresent  cron  voar  market-  '"'ought  net  income  for  the  year  to 

deuce  ol  hargain  witli  labor  under  its  terms,  i picstiu  ciop  ytai,  niaiKei  *27  74« 

•  ings  of  wheat  totalled  184.519,740  •f-  '  - mo. 

michang-  Markets  Indicate  bushels  as  compared  with  250,4(19.-  cancella- 

■.  fio,,..,,  I  I  .  «•  n  t.'  421  in  the  similar  period  of  1944-  "Y*  Income  lioiids  theie  was  a 

-  ii,„ui(  I  Investors  More  Cautious  1.,-  reduction  both  in  interest  received 

on  stock  ,  ,  r  ’  mi  bonds  held  bv  tlie  company  and 

It  at  tl!'  11"  prospect  of  cominnci  misc  -  -  - -  „  /  .j 

'  '  ^  ^  1  J-  D  tl  i  1*^  larger  decrease  m  interest  paid 

tliul  lalior  conditions  a.s  other.  Car  Loadings  Ketlect  on  ijonds  held  hv  the  public.  Net 
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reduction  both  in  interest  received  WILLIAM  H.  COATES,  Ph.D.. 
on  bonds  held  bv  the  company  and  I-L  B-.  B.  Sc.,  has  been  appointed 
.1  larger  decrease  in  interest  paid  »  director  of  Canadian  Industries 


tied  lalior  conditions  a.s  oiher|Car  Loadings  Ketlect  bonds  held  by  the  public.  Net  Diniited  to  fill  the  vacancy  paused 

111,  rc.;(c  sldivii  i.'i  b  ilmicc  sheet  I  ,,[■  woiker.s  seek  lo  gain  Smaller  Grain  Shipments  result  was  that’after  payment  of  Iiy  the  resignation,  owing  to  illness, 

nf  ’'1.  ;  similar  in,  . cases  to  those  which  j  Car  loadings  on  Canadian  vail- I  «SSregated  3  of  Sir  John  Niehidson.  His  visits 

n.  c  ptoti.s  tax  101  >(,.1.  m-  I  ,  ,  1  ,  1  ,1  !  V  ivs  for  the  wnek  eiiHcH  Kebiiiirv  I  I’o*'  OPot.,  there  was  a  balance  of  to  the  Dominion  have  fumiliai ized 

di  iii't  e:';i!hi  for  ll'I...  111-,1'0'0  a.ieady  been  gianted,  'I'"''  w'  cars  as  I  income  amounting  lo  $5,7SG  Dr.  Coates  with  Canadian  affairs 


,  Iii-o've  of  la  fmidablo  r  p.i.,  emial  iiuiiher  retarding  the  recoil vcr.sion  ,.p  ,  ^viih  f.  1  a''’’  cars  for  the  I compared  with  a  deficiency  and  for  a  period  during  the  war 

lo  $l."i'  a  dim-c  on  mo,  k.  '' l"ch  i  i„,., .easing  cosi.s  of  ■needing  week  and’  65  (fM  of  $833  for  1  9 4 4  and  accumulated  lie  was  in  Ottawa  as  temporary 

.oiiil.m-cs  v.iii,  net  earnings  .vithont  any  clem-cut  for  the  corresponding  \veek  last  M';'’"'"®  Deceniher  31  avail-  financial  ad,vise^r  to  the  High 

'•Mlllllir  l(»r  1  i  »  ('‘innl  fo  l  ^  l  iniccmnor  fm*  tho  I  niloH  KlUfr/iom 


ago  at  $34,948. 


diiiilar  bams  (or  1 «' I  I  e,,unl  year.  In  the  eastern  division,  load-  missioner  for  the  United  Kinsdom 

'>"1  a  slim-,'.  I  polu.x  a.s  to  puces  101  i.us.u  ,1  pi  o  1  ^  decreased  from  f'S'!7  cars  "'as  increased  to  824,699.  He  joined  Nobel  Industries  Limited 

Til  iirnseiiiiiig  aiiniial  io|ioit  on  ,  ducts,  i.s  far  from  ''"‘'■ak'ios  |  ,,  4-  | and  in  tlie  ^'otal  current  assets  were  $50.-  in  1925  and  last  year  was  appoint- 

belnlf  of  dir,',  n.is.  \V.  It.  .Mc.\,  il.  :  nie  siandpoint  of  net  ."'oiits  Lvesterii  division'  from  •'•'784  to  current  lialiilities  $15,470  ed  a  deputy  chairman  of  Imperial 

piesidoiit  stales  Miiu  th,'  ,,i,.i,icMids  for  .shircholders.  22.2  U  cars.  the  resultant  net  current  as.sets  he-  Chemical  Industries  Limited. 

!;;',o ui'  i,'r^  "\u'.um'  ••!''  Then.  .0,  there  has  he.u.  little  in-l  .  '-oadings  of  grain  declined  from  j  ^  $S.173  greater  than  a  year  ^ - 

’  *  ^  1  *  n  ’  «  enrs  last  voar  to  4.7S(t  cars.  I pensioned  veterans  of  the 

provolnig  an  inii.ort.nu  in,  reuse  in  dicalion  that  taxes  will  oc  ino'cri- I  5..  ,  -  -  —  Crimean  War.  It  is  not  just  a 

the  -(tipply  ol  this  (  ompaiic  s  pio-  ledii.ed.  It,':ili;calion  of  these,  jivp  stock  from  2.492  cars  to  2,-  Orpri  i  |\y  DDACITC  dollars  and  cents.  The 

, 111, is  w  ii,' I  .lie  so  iiigon  >  need-  |  ppmn,  ;,pp,.uis  to  have  been  I'C- '  179  ears,  ores  and  concentrates  ,  J  I  |\  All  |  KKlfPl  I  J  industrial  disputes  of  today  and 

,r  W,  di,.  ...IJ,, l.,  c„,-i  =■  =  ='  ,„  .O  I,.„„  „,,,1  ,  *  *  •"'*  re.„r„„l  otreenc  o, 

,  oiisii  II,  Iioii  ,1  nous,.  u  111  e  .  1  ,  •  ,  ,  ,  steel  products  from  l.i;9l  to  1,054,  PAFI  enAllIlT  l"■*ce  boosts  —  one  autom- 

•‘m.ortages  ,.oiit,i„i,'  1.1  t n e  sup,,  y  poration  see, inly  calucs  which  tool.  automobiles,  trucks  and  i  H|K  I.KllWN  UlKK  ’''‘‘'■•’"y  following  the  other  until 

01  ceri  III!  ru'c  iiia I "i  1.1  •>  |  place  this  week.  The  raDiiig  ol  pui-ts  from  1.7.',  1  lo  789  ears.  Coal  |  *  Vll.  VllVf  TT  11  VVlllE  nothing  resembles  itself  any 

"O'-  ,  s.itisi.n  t()i\  I  PI,  siieciiiative  stocks  may  increased  from  .'>.988  to  6,377  cars.  |  _  more  —  arc  lending  fo  split  our 

''''D‘'is''ex,  ,'.m.%  Tvu  i  Write-off  to  Pension  Fund  Re- 

IT  is  I. Kir  iiu  nu.ii  fiirs.  wood  pulp  and  pajxM’  from  lO  rension  runa  i\e  fjorial  falinc  which  is 

of  tii-w  hov.<c<  to  be  hiiilt  in  l  j  had  liccn  foreseen,  and  seem,  un-  ;>  057  n.lMT  cars,  and  mer-  duces  1945  Net,  Which  was  after  all  nothing  but  our  way  of 
w  ill  exceed  tbo  hieh  I  !♦  1  •>  •  iiUely  in  itself  to  check  luiblit  buy-  cliandise  —  L.C.L.  —  from  1 4,595  Eaual  to  S2  60  a  Share  think,  some  people  mi,e:ht  ac- 

Mr.  M,  .\-eil  sa.x's  further,  .ni,!  the  p,.„,<po,:s  are  a'tia-  to  15,755  oars.  '  ^  Jl _  lively  seek,  and  if  only  so  as  to 

t  v”,  iM-on,.!' '!he  'iv^:  iiuiicalion  of'  - „ -  -  Annual  report  of  Crown  Cork  &  [ife.  Is  it  that  which,  do  you 

•  f  i  1  M.sr;,',,'snn,.,i„„  -tha,  unv  .Mrain  from  the  stand.oiiu  of  PrOgreSS  Reported  By  Seal  Co..  JAd.  for  year  1945  shows,  all^aloL 

. """  I  . . .  ;,"vr.r;‘»rc“! 

. !Espio„.,esc.„d..  REPORTED 

\,'l  oiiecamig  11, til  tor  .  Disturbing  to  Trade  sliows  net  profit  of  .$  lii,(i2l  com-  earnings  nioderatelv  below  1944 , '*****'‘^ 

iiiKler  lu'view  uiiiouinxl  .  -  -in  i,,,-.!  •ind  dii  -  $38,919.  After  provid-  level  at  e(|iilvaleiu  of  $2.60  a  sharei  DV  rTM^I  TflllOT'  ' 

198.  u„  ine.vusr  or  .iboitt  M9n.non  I  A  p.i .  t  ' .  on  I  ,u  ao.„.,m.uul  |  jng  the  usual  dividend  of  $30,000,!  „  as  compared  with  $2.73  a:  KY  (itlN  L  IKUSI  i 


STEADY  PROFITS 
FOR  CROWN  CORK 


Equal  to  $2.60  a  Share 


of  pensioned  veterans  of  the 
Crimean  War.  It  is  not  just  a  1 
case  of  dollars  and  cents.  The  j 
industrial  disputes  of  today  and  I 
the  recurrent  offerin.gs  of  wage  j 
and  price  boosts  —  one  aiitom-  I 
atically  following  the  other  until  ! 
nothing  resembles  itself  any 
more  —  arc  lending  to  split  our 
economy  and  nllimalely  to  weak¬ 
en  tile  social  fabric  xvhich  is 
after  all  nothing  lint  our  way  of 
think,  some  people  miglit  ac¬ 
tively  seek,  and  if  only  so  as  to 
life.  Is  it  that  which,  do  you 


Mr.  Mi  .Xeil  sa.x's  tnrtlier.  ji,..  ii  ilivkleud  prospects  are  a' ira— '  to  15,755  cars.  _  lively  seek,  and  if  only  so  as  to 

t v”, iM-on,.!' '!li^^^^  'iv^:  iiuiicalion  of'  - „ -  -  Annual  report  of  Crown  Cork  &  [ife.  Is  it  that  which,  do  you 

•  f  i  1  M.sr;,',,'snn,.,i,,„  -tha,  anv  strain  from  the  stand.oiiu  of  PrOgteSS  Reported  By  Seal  Co..  JAd.  for  year  1945  shows,  al/’nloL 

. """  I  . . .  ;,"vr.r;‘»rc“! 

. !Espio„.,e  sc.„d..  -rikt' ^:ryr  '.-sri  z, GAINS  REPORTED 

\,'l  oiii'iamia  11, ill  tor  year  Disturbing  to  Trade  shows  net  profit  of  $  lii,(i2l  com-  earnings  nioderatelv  below  1944 , '*****'‘^ 

iinilr  r  n'view  animinixl  to  1  ,  1  2.-  f  oo  i,  1  a  ml  dii  -  I""ed  with  $  3  8,9  1  9.  After  provid-  level  at  e(|iilvaleiU  of  $2.60  a  share  i  DV  rTM^I  TDIIOT' 

198.  Ill,  in, T.-asr  of  .Il.out.'l  "'."I"'  I  A.  ai  t  )  1  ,11  1 ,1  oo.i  .  .  1  1  !  ing  t  he  usual  dividend  of  $30,000,  „„  as  com.iared  with  $2.7  3  a  BY  (iKINL  IKUSI 

(ompui'iMi  wiili  pici-pdiim  yoai.  louiiUic  niipln a Moii •;  ot  luti  SE'n>*i-  aiul  s*?ttin^  a.^ide  provision  share  !  *  VEJli  U 

111  pre  iation  absoi  lteii  aliout  •83:,.-  i-^.v^lat ions  of  es.-.ionage  ac-  for  real  estate  doprecialioii,  stir-  Operating  profit  of  $587,530  for  _ 

mor'.sTiCiT'smtivi'ie.-'  by  lU.ssian  agents  in  ®“"®‘^  1945  compared  with  $588,’3S0  for  Report  for  1945  Shows  Assets 

while  im  iim,'  and  e..,.  tax  piovi-  ami  oilier  countries,  the  sit.ntion  halaiice  sheet,  mortgages  'nn'^af  T’’".  'm''!  *froni  ^  $3  7''^The  Under  Administration  up 

■  ion  was  $17". "oo  ci  e.iter  at  ;  « iiich  has  developed  .seems  hciind  ,,11  real  estate  less  re.-erves.  are  sum  of  $49,250'  was  written  oft  to  at  $11,929,088 

^  :  ■ . •  •  It"  ba^y  <>»  n.temalional  shown  at  'XH'.-I-'l.  total  invest-  ^...000  was  trans-  - 

all  .  liarm's  iimoun ted  1^  '  «  ^  inventory  reserve  and.  Annual  report  of  the  General 

ntVTohligi  e  \'x  .;i^^^^  l3n5^U^  d't„ta^“X:‘'ammS  after  deduction  of  $305,264  for  in-  Tr>'^  of  Canada  for  year  1945 

,a,,al,!e  portT,,.,  of  cx-ess  p-ofi.s  i  ween  Canad  ,  and  Hnssia.  hut  to  „ ‘j  ,"4  9  2,.5  i  {  Compared  wUh  $T.-  ‘["r,  “’"f  ®^'’.^  VVm'  Se  care 

...  7>  1  ,1...  .r  ,ii,wi,.,i/i<  ....  T. •  •  1  ,,  66t*  less  than  in  1941.  net  earnings  H'e  care  of  company  increased  by 

um  k  -imi  eximlU::'  m k/ "d;sl;.;nl  '  ' ‘  i  MV;;’h  %  ^46  anS  Hon,  $272.-in'ore  than  $7,000,000  during  the 

„„  .,,.i,:,„nne  issm^  left  sum  of  "aiionalism  iMie  ii  dcveleped  aite.'  .axi^’is  $10.-  587  I'ayment  ot  $200,000  in  divi- 1  >‘ea«-  to  a  'o'-H  of  ?  11.02 9^0^^^  as 

.^::i7l  ,o  be  earried  into  surplus  |  the  fii'sl  world  war.  a  lui  winch  led  200  against  $  1 2  4  72  The  annual  accumulated  surplus  1  eompai  e<l  xvitli  $104.a30,465  at 

r,„:  the  yar.  Crofit  and  loss  „,c  world  U  ere.-su,n,  must  aga.n  meeting  wil.  be  tield  on  March  7.  ®"^ 


After  deduction  of  operating  ex¬ 
penses  and  tax  provision,  there  re¬ 
mained  a  net  profit  of  $68,648 
compared  with  $73,916  in  19  14: 
the  small  contraction  is  due  to 
the  fact  that  non-assessahle  capital 
profits  realized  in  19  4  4  have  ex¬ 
ceeded  by  $6,571  last  year’s  cor¬ 
responding  figure. 

Dividends  at  the  rate  of  5  Ur. 
per  annum  on  the  preferred  .stock 
amounted  to  $.5.5,000,  leaving  a 
balance  of  $1  3,648  to  he  carried  to 
surplus  account,  xvhich  stands  now 
at  $75,869. 

On  Deceniher  .31st.  1  945,  guar¬ 
anteed  accoiiiils  amounted  to  $1.- 
926,480  against  $1,983,957  at  the 
end  of  1  944:  book  value  of  assets 
under  administration  has  risen 
from  $.56,941,051  to  $61,715,060 
and  that  of  assets  in  safekeetiing, 
from  $43,786,1  95  to  $46.093.3,87. 

In  presenting  report  Beaudry 
Leman,  vice-president,  draws  at¬ 
tention  lo  (he  fact  that  trust  as.sets 
have  risen  by  .53'’7  since  the  1  936- 
•19  iieriod:  hccanse  of  income  and 
exce.ss  profits  taxes,  profits  avail¬ 
able  are  not  in  proportion  xviih  the 
larger  x'olniiic  of  affairs  now  car¬ 
ried. 

Income  and  eX'cess  profits  taxes 
payable  by  the  company  last  year 
aggre.gated  71.36%  available '  net 
profits:  tlie  conjunction  of  lieavy 
taxes  with  a  lowering  of  interest 
rates  seriously  affects  the  personal 
conditions  of  many  individuals. 
This  arraneement  does  lighten  the 
administration  of  the  piihlic  debt 
hut  it  shifts  over  to  ihe  thrifty  a  ' 
large  part  of  (he  burden.  ' 


Monfreal  Bond  Traders 

Elect  New  Executives 

At  recent  annual  business  meet 
ing  of  the  Montreal  Bond  Traders 
Association,  the  following  officers 
were  elected: 

President,  L.  .T.  Keating  (Xes 
hilt,  Thomson  and  Company  Lim 
iled.l:  members  of  the  executive 
W.  Fraser  (Bank  of  Montreal), 
E.  MeXeil  .McXeil,  Manilla  Inc.), 
and  .1.  G.  Pattee  (Collier,  Xorris 
it  Quinlan  Ltd.) 

These  memliers  will  serve  on  the 
committee  with  the  following  who 
were  elected  last  year  for  a  two 
year  term:  \V.  H.  Landymore 
(Kippen  and  Co.  Inc.),  W.  H. 
Price  (.Mills,  Spence  and  Co.  Ltd.) 
and  J.  E.  Salt  house  (Greenshields 
and  Co.  Inc.) 

Stockholm  Trade  Envoy 
To  Counsel  Exporters 


i  Frederiik  Palmer,  recently 
named  Canadian  Trade  Commi.s. 
sioiier  to  Stockholm,  will  be  avail- 
al'Ie  for  consultation  at  the  offices 
cf  the  Canadian  Exporters’  Associa¬ 
tion  on  February  25  and  26,  from 
2.1.5  )),m.  Members  wishing  to  dis¬ 
cuss  trade  with  Sweden,  or  with 
China  or  .Australia,  where  Mr. 
Palnver  was  previously  stationed, 
should  make  an  appointment  hv 
telephoning  LA.  1151  well  in  ad- 
jVance.  Mr.  Palmer  will  leave 
|sl,ortly  for  Sweden  to  take  up  the 
duties  of  his  new  appointment. 


Under  Administration  up 
at  $11,929,088 


Mnsivo  .'I’r  re-  'only  lo  the  prospect  o:  a  disruption  1 59:”  and  tota^assetramount  deduction  of  $305,264  for  in-  Trust  of  Canada  for  .vear  1945 

•xcess  p-ofits  i  „,,wee..  Canada  and  Russia,  hut  (o  „ 9 2,5 i  I  "m.p.mcr  wUh  1-  Z^i  Se  care  n 


ihu  siiirit  oi' ! Dividend  payaiile  on 


OOn  less  than  in  1!M  4,  net  earnings  I  company  increased  by 

xvere  off  at  $259,  959  from  $272.-iu""'e  than  $7,000,000  during  the 


naiionulism  wu.ii  develeped  uHe.'  ^  ^  *1’  ‘ 587.  Payment  ot’$200.000  in  divi-l>‘ea'‘  to  a  total  of  $11,929,088  as! 

the  first  world  war.  and  which  led  !.n^  '  ®  «V->’ .i7'>  tL dends  left  accumulated  surplus  i  fomparetl  with  $104,530,465  at  I 


I’nr  -  yt'iii' 


OiicriirtiL:  Prdil 
Int.  iH)  I’lv  U'f.  •  • 
( .  loss  I’t  ol  its 


i'»r.  r*ii  10  see  ix.v  .  QrKHF(-  <’rrv  OFFH’K  capiiai  as  ai  neceniDer  .»ist  last  oi 

’'•'.v-A.'as  "  ’''pl.lSI  .iuH'iia'b.nal  trade  can  he  develop-  Cairdnm-  &  Co..  Ltd.,  investment  ^*21,204,  down  about  $45,000  dur- 
•j.!i:i  I  ed  unless  there  i.s  a  reauine.ss  on  dealers,  announce  opening  of  an  "'S  year,  (uiient  asseU  show  a 

.-‘M.P  „art  of  U  le  i.st  the  -reat  na- '  office  at  Quebec  City  with  local  decline  of  $1:, 2,000  at  $1,230,898 

1.. 1.,x.i,ax  \  representatives  lieing  Georges  Bray  '''bile  current  liabilities  are  $86,- 

l'<'litH'"l  "'ul  Delagrave.  HOd  '“"er  at  $309,694. 

■.'.i.;!i  national  i.ssuec  to  mutual  advaii-  . — . -  Cash  is  shown  about  $11,600 

.sl’ii-.a  OIL  CO.  'rilU.STEK  X.X.MEI)  higher  at  $94,984,  hut  government 

I  '  I  bo  Trusts  and  Guarantee  Coin-jhonds  are  down  $200,000  at  $250,- 

1. 1,  t, ,11,11  i,iii,i,.ii,„p  pany  lias  been  appointed  trustee  by  000,  while  inventories  are  up  over 

LMg  s  :r:i.iii  Stocks  of  Wheat  in  Store  the  creditors  of  the  Pacific  Oil  and  $50,000  at  $735,592.  Among  lia- 

::ii,-.'„i,  gi„,t,:iii'p  .  c,  j-i  d  j  j  Itefiiiery  of  .Mberta,  following  a  hilities.  bank  loans  of  $100,000  on 

.  oeing  oteadily  Keduced  1  meeting  in  Calgary.  .-In  assignment  1  944  balance  sheet  have  been  liqui- 

j  .•'locks  of  CaiiiKliiin  wheat  in  i  nnder  the  Bankruptcy  .5ct  was  dated. 

.  -  I  store  or  in  transit  ii,  .North  .\meri-niado  liy  the  company  in  January.  - -  - 


oiiipare  .  cuiiteiKiKl  with.  It  is  difliciilt  at  noon. 
I'.ii  to  see  now  sa,  isiacioiy  world-wki,: 


iiiieniaii.iual  Hade  can  he  develop- 


l.'ks:  lii'tiri 

I  li  t  cchH  s* 

I  r;;.’.!  I 
I>.”.'.  <»rii 

!  )  ’iM-ttllJ  IT 


ers  .  I'HI 

'V  ...  .  S'^.UVJ 

Ml .  I.M:!*  -• 

>.|  lnxcN  I.ITI.'MIO  J. 


N't  I.Dinitius  . 
hc'ljcl  :  hi\  ii|t-ni|s  . 
IK  s.  f*n’  i  out. 

IVv  fiml  ;intl  f*\p. 

(hi. . 


?5!l,!»r)9  higher  than  at  end  of  1944  the  close  of  the  preceding  year, 
at  $837,217.  Gross  earnings  have  shown  little  | 

Balance  sheef  shows  net  working  I amojiniing  lo  $247,328  | 
capital  as  at  December  :!lst  last  of  ‘'^^‘’'■‘*1  $21  i,,  la  the  previous  year. 


The  Public  Service  of  Canada 

Open  competition  for 
FINANCE  OFFICERS,  MALE,  GRADES  1  TO  5, 
DEPARTMENT  OF  FINANCE,  OTTAWA 
$2,400  TO  $5,400  PER  ANNUM. 

Full  particulars  in  Post  Offices  and  Offices  of  the  Civil  Service  Com¬ 
mission.  Salaries  above  the  minimum  may  be  paid  to  those  with 
exceptional  qualifications,  the  rate  to  be  determined  by  the  Civil 
Service  Commission.  Application  forms,  obtainable  af  Post  Offices 
and  Offices  of  the  Civil  Service  Commission  throughout  Canada, 
should  be  filed  not  later  than  March  11,  1946,  with  the 

CIVIL  SERVICE  COMMISSION,  OTTAWA. 


^  Stocks  of  Wheat  in  Store 
Being  Steadily  Reduced 


friv  siii',,iii„  .  i.i(,f,..v,7 

■rf,i:,l  St.ii.ii.s  .  .  'i.i„7.it7g  .M.lim.:.:i7 

Wiii'kiiig  ('upital  I  p 
nuluiicc  slic,'  ,<'flrrl,’d  public  suir 
by  c(>in|iun>'  dni'ing  pu.'t  ye;,,'  of  $1 
million  of  <|cl,ci,t  ui'i‘'<.  lipspiie 
l>liint  I'xpcndii  11 1'cs,  lift  woi'king 
cipitul  shows  a  liciillliy  impi'ovc- 
mon,  ov,','  pi'fci-'diiig  yea,’  (icing 
about  .<.57.5, bighc,-  at  $2..511,- 
x"6.  Cui’i'cni  assets  sliow  at,  c\- 
)iansioii  of  alioiif  8  ( .o:’,:i,"oo  to  ^ 
8'!, X2  I. o  while  cui-'.-i'iir  lialiilities  j 
ai'p  si, own  about  $16"."""  liigliei'  | 
,'it  .8 1 1 '-'.s  1.5.  I 

.\inoi,g  individual  items  on  bal-  j 
ance  slice,,  casl,  is  Niiowii  liigher  , 
by  aliout  8:;|i,,ooii  ,|,a,i  at  end  of  l 
It'll  at  $.'>22..51.5  wliile  lioldiiigs  of  i 
"ovi'i'umenl  lioiids  ai'e  up  .$2"","""  ■ 
al  $1.(2.',.""".  There  is  an  item  J 
of  $2.51.271  foi-  estimated  fire  it,-; 
sui-aiii-e  claim:  inventories  are! 

.'122.""0  liiaher  at  $6,58.986  and  , 
r,  eejvable.s  are  .■iliout  $127."""  ' 
hiuliei-  at  $698.83:’,,  ! 

I’ayalilc'S  are  sltown  ,ip  ove,-  , 
$27"."""  at  $59". 026  and  lax  pro-  | 
l  ision  is  al.out  $9".,,""  lii.clier  at  j 
$59  "."2  6,  I 

C.P.R.  Wcijkly  Gross 

3.5  Per  Cent  Lower 

Ganadian  Paeific  Railway  Com-  i 
liany  rejiorts  gross  earning.s  for  the  ' 
week  endfd  Felirunry  14  at  a  total 
of  $5,5  80,(1(1"  comp:i'’e(l  '-'itii  $5.-| 
78  1.""')  for  the  coiresiionding  week 
of  last  year,  this  lieing  a  (lecri'ase 
of  $20  1."""  or  3.5  per  eeiit,  | 

C'uniiilative  gi'oss  earnings  for  ! 
the  year  no  to  F  'br  :a;y  11  'ver,'  j 
$3  1.20"."""  Iiased  on  the  eom- 
pany's  weekly  I'eiioi'ls.  Tliis  com-  \ 
(lares  will,  $ :’,  5  ..3  It  1  .oo  "  for  tliej 
same  period  of  19  15  iteiiig  a  de-  , 
erease  of  $1,19  1,"""  or  3.1  jiei*  j 
rent,  ! 

-  -  -  .  i 

Year  of  Expansion  For  ! 

Premier  Trust  Company 

'i'oronto — Annual  report  of  tlie 
Biemier  'I'laist  Company  foi'  year 
1  945  shows  gross  revenue  for  tlie! 
I.eriod  of  $252,1  26  and  after  de- I 
ducting  taxes.  expeii:ses  of  niana,ge-| 
nient  and  all  otiier  charges  theic 
I'einained  a  lialaiiee  availalile  to,'! 
rlisiriliution  of  $75,319  as  com- 1 
jiared  with  $77,280  in  1911.  Dixi-:, 
dends  at  the  rate  of  2%  per  an-' 
nuni  amounting  to  $2  1,653,  weie 
dislinrsed.  The  sum  of  $2.000  was 
.set  aside  to  adjust  the  Income  'fax. 
Reserve.  $1  8,000  was  wi'illen  oft 
assets  and  $1(',"00  was  added  to' 
Investment  Reserve.  The  lialance, 
carried  forward  in  I’rofit  and  Loss 
Account  was  $20,668.  | 

Savings  denosits  inci'ea.-ed  snli-  ; 
stantially  during  year  and  amonni-  , 
ed  to  $2,3  05,9  20  at  Decenilier  3  1  , 
last.  Estates  and  trusts  nndei_ad- 
ministration  totalled  $  ,  ,oiia,l ,  | 


Canadian  Business  Index  HAI-F  OF  OUR  POSTWAR 


:  FINA.NCIAL— D.B.S. 

i  liaiik  iN’iiifs — 12  iiionlhs  . 

(-hiirtcruil  H;niks  Duu.  iUst: 

I  )(’riKi  ii<i  I  )(’|if>sitN  . . . . 

Sa\iMj;s  liuposils  . . . 

1  (.Hl-K’lll  IjNIIlS  . 

;  DOMI.MON  FINANCE— 

I  r<ital  IK'VciulUs  . . . .  .  ,  pi  iiios. 

'  UiTiiuafv  lApcrHlitiiicN  ..  .......  P>  m<is. 

I  *  War  l!\|M’inJitini‘s  . pi  in«»s. 

I  *  IncliidiTig  inutiia!  aid. 

t  Bl  SINESS  CONDITIONS— U  B.C. 

General  Economic  Situation — 

I  Index  of  Physical  \olume  of  Business 

i  12  inonlhs  . .  (’ipiHl  loil 

Index  of  liidustrlaJ  Froductioii 

i  12  iiionlhN .  fipjal  100 

Production  and  General  Bueineei— 

MinernI  Production— 

)  12  inniillis  .  (‘(iiial  loO 

Hold  — 12  months  .  l-'iiu*  t)/s. 

Knal  — 12  inonlhs  .  .  .  'Jons 

'  Mf*;.  I*ro(lucllon— 

!  12  months .  r.ir.-d  ('(jual  loO 

I  riour  iM’odiictioii  — 1 1  montlis  .  lilds. 

I  Kaltlt’  SlaiiKhturiiiK— I-  months  ....  N(». 

i  Mo;i  Slan;,;hl(iinK — Di  montlis  ....  No. 

( -ijiarcllus  rclfiisud  — 12  montlis  ....  No. 
rigors  |•l•ll•a^(•d  — 12  months  . . . .  .*  No. 
I.cjithrr  lhM>ts  and  Shoes — II  010s.  ..  J*is. 
Ma^^  ('.olton  <'.onsum))tion — 12  mos.  .  llis. 

Ni  \\  sprint  I‘i odnctlon  — 12  mos . 'I  ons 

Sled  Iii>;ot  IMaiduct. — 12  mos.  Long  Tons 
l‘i<j  Iron  I’lfxJuct.— 12  mos.  l.onj?  'Tons 
(  (mtrarts  Awarded  — 12  months  ....  s 
Itld^i.  I'rrmils,  .*.8  Miinic. — 12  mos.  .. 
l.lru  PowiM’  Oiifpiil— 12  mos . kwh. 

INTERNAL  TRADE— D.BiS. 

W  liolcsah*  Sales— 11  months  r<jiial  HMI 

itelail  Sales  -  II  months. ...  PCi.i-'j  e(|iial  ItHi 

PRK  ES— D.B.8. 

Wliolesale  Priee  -  Dee. . to.’li;  cipial  KHt 

(aist  of  l.ivin^i  Die .  e(|iiHl  PM» 

Index  (!om.  Slin’ks— Dei* . eipial  10(1 

Index  Dond  ^  ii’lds  — Dee . eipial  100 


ltJ&5  VJU 

I  I 

(18,  Ht0,U00,U()0  00,700,000,000 

2.11  t. 7.17.08.',  I,;t28.112.HH 

2.8ti:>.;{28,8;o  2,  i22,!»tji,o.'i;i 

1 .227.0r, 5,067  1 ,182,187,565 

2. 1  (to.5 1 .8  1(52  2. 1 82.86 1 .767 

t*52.0ti!l.l00  501.201. 101 

2,.115,.*mS0.  182  1.:i8.1, 008.281 


212.5 

2;i6.8 

267.0 

157.1 

•226.2 

2.llt1,H;7 

2.851,tH7 

lli.lll  87!i 

17,(126,19!! 

2tS.7 

2!)2.1 

1'3.S9(,.II„„ 

22.’262,.M6 

2.6(ll,!in 

2,61  1,766 

5,681.727 

8.7(»6.IU 

.2»'.L672,7.5() 

1  1 ,666,  r26,„k  1 

207,0  I2,ti8!l 
27,210.257 
156.870,!»20 
.1,250,208 
2,881,121 
1,777,0.58 

100,012,700 

!;W*,t5l,I08 

.11,012,761 


l!»7,770,1!»O 

27,110,075 

161.017,106 

2,001,782 

1,021,4t(t 

1,852.628 

201,061,8(t0 

06.101.071 

15,1.50,71! 


GRAIN  STATISTK  S— Bunhcli— D.B.8. 

V  heat  in  store,  .Ian.  11 


EMPLOYMENT— D.B.S.— 12  mo.s. 
Sept,  aeerace  unadjusted— 


161,681,115  160,811.607 


(ienerai  Ind*  x 
Mamiiaetiirin^ 


1026  eipial  |00 


<  .(Mist  Kiel  mn 
I  radu  .  .  . 


TRANSPORTATION— D.B.8. 
Railwa.e  Car  Loadings 


RAILWAY  KARMNGS— 
C.N.H.  — -N(i\ enila’t 
Dpt'ialin;;  IK’Vemi(‘S 
•  Operalin;4  Expenses 


.Net  Hevi’iities  . 

Klexen  .Munihs — 

(Ifx-ratin^  Pcveiines 
Opel  a  t  ili;^  I'Apenses 


.Net  HeNennes  ..  . 
C.P.H.  —  Deeemher 
(irnss  earnings 
Working  expenses 

\»  t  (‘HrtlMlgS 
12  Months 

(ii’oss  eai'nin^ls 
Working  expenses 

Net  earnings  . 


201.6 

‘Vi  1  _  q  1 

217.6 

215. 

8  -t-  11.:. 

1  16.9 

t.'.i 

,5  —  4.0 

116.7 

101 

.5  -1  5.!! 

171.7 

161 

.2  -i-  r..4 

i  i.f  l  i.l,.  tl 

W.'.  k 

Yiit.-  its.. 

61..-, 69 

61, .591 

(m,621 

K  (»n  I'ul).  0 

Vi-.  ii«„ 

2  yoHCs 

18:i,67l» 

178, .1:16 

165,261 

1915 

l!>lt 

Clait.ge 

8 

S 

11,166.666 

16,979,660 

— 2,1i71.666 

28,972.66(1 

11,161,666 

— 2,412,(!66 

5,111,666 

.5,575.606 

—  211.060 

198.257.666 

I62.t;21.666 

—  1.;i66.IM(6 

125.121.666 

116.665.666 

—5,211.060 

72.811.666 

71,9.58.661! 

f-  875.060 

2.5,619.1*17 

25.592.106 

—  .572,im0 

2I,X0I.K:16 

20.8l2,-2;il 

-f-  <J39,(>0.'. 

;t,2i7.:i6i 

4,719.0.15 

— I.:.n2..'i74 

lie., 169,1.58 

118,871,611 

— 2.7Iil.r.7fi 

286,055,621 

27.'.,7ii,:i7n 

-f4,:i4:t,t>.'.t 

41,159,661  —7,105,1.10 


(Continued  Ii'om  P.9ge  6) 

stakes,  for  all  '"'e  know,  may  also 
include  our  industrial  strength 
upon  which  we  must  hniceforlh 
rely  and  which  is  already  jeop¬ 
ardized  liy  doubts  and  fears  and 
Ihe  occasional  incidents  of  not 
unsuhtle  sabotage. 

There  should  he  no  more  mass 
strikes  in  Canada  for  the  time 
being,  l.est  this  remain  hut  a 
pious  platitude  xve  should  pro¬ 
vide  the  means  of  a  speedy  liir- 
ihg  of  anybody  who  wants  to 
Work  to  replace'  those  who  don’t. 
In  this  mundane  age  .sacrp<l  cows 
are  obsolete  anyway.  The  system 
which  guarantees  a  jol,  to  the 
oiganizer  but  not  to  the  unaf¬ 
filiated  workman  is  just  such  a 
sacred  cow.  To  get  production 
going  again  as  speedily  as  pos¬ 
sible  in  all  departments  for 
xvhose  inoduet  there  is  today  a 
demand  is  now  the  main  jol,. 
•Anyone  who  refuses  to  use  his 
tools  because  he  thinks  that 
either  Ms  price  or  his  wage  is 
not  right  ought  to  he  thrown 
out  --  even  if  it  breaks  otir 
heart  In  do  it.  It  has  ceased  to 
lie  a  case  of  collective  bargain- 
ning  a  long  time,  ago  —  it  is 
now  largely  a  racket  to  see 
how  much  the  taxpayer,  the  con¬ 
sumer  and  the  subsidizing  gov- 
vernment  will  stand  for.  The 
puck  these  days  is  always  passed 
on  to  you.  and  to  me,  and  to 
such  other  inoffensive  people. 

«  V  « 

The  export  trade,  the  kind 
that  we  demand  nowadays,  de¬ 
pends  on  production,  reasonable 
prices  and  regular  delivery.  Do¬ 
mestic  trade  depends  ultimately 
on  the  honourable  relationships 
between  producers  and  consum¬ 
ers.  The  latter  should  not  always 
be  asked  to  hold  the  bag.  The 
economic  well-being  of  the 
country  depends  upon  the  proper 
function  of  both  the  export  and 
domestic  trades.  We  may  he  los¬ 
ing  the  first  by  default,  the 
second  tiy  cheating  those  whom 
we  have  assured  over  and  over 
again  that  funds  “lent  to  the 
government  to  finance  the  war 
will  he  returned  with  purchasing 
power  unimpaired”.  Can  this 
latter  assurance  stll!  lie  given  in 
the  face  of  recent,  piesent  and 
Indicated  developments. 

Beyond  that,  beyond  Ihe  pos¬ 
sible  loss  of  the  export  trade, 
beyond  the  reduction  of  pur¬ 
chasing  power,  bv  all  those  who 
have  no  high  pre.ssure  spokes¬ 
man,  beyond  all  this  is  the  weak¬ 
ening  of  the  economic  fabric 
which  clothes  all  of  us  whether 
we  he  workers  or  managers  j 
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We  arc  clearing  up  deferred  orders  for  telephone! 
as  quickly  as  it  can  be  done. 

Over  50,000  telephones  have  been  added  since 
V-E  Day  —  the  increase  in  the  last  four  months 
of  1945  was  greater  than  in  the  preceding  eight 
months.*  ' 

Our  programme  for  1946  —  for  buildings,  switch¬ 
boards,  wire  and  cable,  subscribers’  equipment,  long 
distance  and  rural  service  —  will  cost  upwards 
of  30  millions. 

Today  more  than  a  million  Bell  telephones  are  in 
operation  —  but  it’s  still  not  enough.  Our  main 
job  is  overtaking  deferred  orders  for  service.  That 
means  not  telephones  alone,  but  buildings,  switch¬ 
boards,  wire  and  cable.  We  are  moving  full 
speed  ahead.  _ 


G.  M.  GRANT 

Manager. 
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Stock  Exchange  Record— Montreal  and  Toronto 


UNLISTED  SECURITIES 


Wffk  rndtng  Fchri'Rty  l‘L  H’-IN 


Abstibi  . 

Do.,  prcf  .  . 
Do.,  7'*;. 

Ac#dia  Atlintic.  “A  ”.  , 
Do. “B’ 

Acme  Glove 

Do.,  ptfi  .  . . . . 

Apr^ew  SurpdRK  . 

Do.,  pref  . 

Al^oma  Steel  Cnrp  . . 

Do  .  pref 
Aluminium  Ltd 
Alc<^,  pref 

AmRlcamated  Electric 
Anglo  Crh  Tel.,  pref 

Aret?9  . 

Uo.,  pref . 

Do.,  wpr  .  ...... 

Ajhefitrm  . . .  . 

A«foc.  Tel.,  com . 

Do.,  pref  . 

Pnrker's  Bread . 

Do.,  pref  . 

rrtliurat  Paper.  “A”. 
Beatty  Bros.  “A”  com 

Do..  “B  ’  com . 

Do..  7'’r  pref  ...... 

Pell  Telephone . 

Fertram  &  Sons . 

Fi'trrore  Hat. . 

tlue  Ribbon . 

Do  ,  pref 

rioe  Toi>  Brewery 
r nnl  ford  Cord.,  com  . 

Do.,  pref . 

Kinrilian  .  . 

Prowers  f*.  Distillers...  . 

B.A.  Panic  Mete . 

B.A  Oil  . 

B.C  PoMr,  -A’ . 


Prev.  High  Low 
Ctr»«e 

H  7' 


lOb'  .  lOb*  -.  100 
10’  1 0 1 
10.^  103 


tnles  Pid  Ask  High  Li 


UjO",  03 
IR?  177 
?3S  20 

ino»  ,  lo.S 


27fi  20 
Ll^  141;, 


?3».  22\ 

27*,  27 


Pn  .  “F)*  . 

4*1 

i  4  . 

I  4%  >4 

524 

rriick  Ei|i;  . 

22 

21 -M 

21  —  1 

345 

PutMmg  Prn<f  . 

.  39 

31 

.30 

7030 

Ptii  lington  Steel .  . . 

L3( 

•  14 

13’/  -r  % 

510 

CaklwTlI  Linen  . 

10 

Po..  pt  pref . 

.  .30 

12 'x 

-  9  1, 

5 

Po..  2nd  pref . 

14 

^  )^lRarv  Power  .  . . 

fO 

C  ao.  Fread . 

8-L 

l  «”4 

.58.". 

Po.  “A”  pref  . 

.  ](*l 

IV...  "B  rrrf . 

72 

On.  Cement  . 

17* 

.  18 

17  1, 

4,376 

po..  t.ref  . 

143 

144 

Ml  1 

542 

Cycle,  pref . 

106 

C  ^n.  Forcings,  “A”  .  .  . 

29 

27 

2fti.  -  2'a 

45 

Pf*  .  “B” 

45 

C'ati.  Iron  Foundries  .  . 

16*, 

20 

.3  * , 

1  20 

r..  .  rrrf  . 

12'i 

i  H 

■  1', 

7.50 

Nor.  Power  ,  . 

1  4 

14 

11'..  —  1, 

405 

('•n,  Parkers,  “A".  . 

40 

40 

00 

rn.“n*  . 

19' 

21  ' 

20' 7  -  2 

760 

(  PO.  SS.  Lines  .... 

2P| 

22 

2I'a 

560 

po  .  pref 

.M'4 

52 

50'/  % 

430 

(’an.  U'ire  As  Cable,  “A  " 

.  77 

88 

•  11 

L5 

no.,"R"  . 

26*3 

.  27 

26  —  1/ 

20 

Po..  rref  . 

1  r.9  * , 

C’sn.  Bakeries  ,  . . 

9*1 

I  r  .,  pref  . 

105* 

Cao,  Breweries . . 

23  ^ 

24 

22 'a  —  I’s 

7719(* 

Po..  pref  . 

60', 

I 'o  .  rights . 

40 

70 

35  HI 

122238 

(■;"’.  frrniip  . 

.^6'  . 

54S 

51  —  4% 

375 

Po..  pref  .  . . 

108 

C  an.  Canners  . . 

2.3', 

23 ' .. 

22»4  —  'v 

6.30 

Tu  ,  1,1  prfl . 

25 

76'* 

26  d  1 

485 

Po  .  2nd  pref 

23 

2.3 

22’i 

675 

Can,  Car  As  Foundry..  .  . 

19', 

19*4 

18’,  —  1 

338.5 

po  ,  prel.  nrv.’i . 

.35’  . 

I.S', 

34% 

9110 

Po,.  pref.  'oh! ' . . 

29 

Can  Celancse  . 

66 

67 

65 1*.  I  1 

488 

Po  .  rights  . 

2.3 

Do.,  prrf  . . 

150 

Do  .  (Tref.  new) . 

42’., 

42'j 

597 

C’an  Converters  . 

62 

Do  .  A‘ ■  new » . 

16'  . 

Dr.  .  “B  ’  mew 

10 

Can  CJftlons,  com.  new 

3.5 

Do.,  pjct.  new) 

79'/ 

29 

—  'i 

50 

C  an.  Dredge  Ar.  Dork 

28*  . 

29 

27 . 

201 

Can.  Fairbanks,  pref 

1.^0 

Can.  Food.  Prod,  new  . 

1.3  ■« 

14 

1.3%  -- 

605 

I'n-.-'A  '  rewi 

70  y.. 

21 

2n'a  -i  's 

4  20 

Can.  Foreipn  Invest 

52 

53 

52  ... 

185 

rr>..i'rrr  . 

Can.  Gen.  Elec. 

780 

Can,  Ind.  Alcohol,  "A". , 

17*4 

20 

17  -  1  '  < 

F.320 

P.v,"r- 

14 

16 

M',  1'-. 

565 

Can.  Locomotive  mcwi. 

.19 

.39 

Ifi  —  2'2 

7hS 

Can,  Oil  Co  .  . 

22 

Po.  tnew* . 

16^, 

17 

16'; 

1800 

Do.,  pref 

L5.5 

170 

ft  IS 

30 

Po.,  pref.  'new* . 

101 

Can.  Par.  Rlv 

23 

24% 

23  .... 

23295 

r«n.  Shipbl.ls,  "B  '.  ,  . 

9 

Can,  Wallpaper,  “A”  .  . 

20 

Dr...  '  B  - . 

22 

On.  Win'^ries 

12 

Il'-a 

io  -!  >* 

7.50 

Can.  W.  R.  Bor  es.  *'A 

25 

Carnafton  Co.,  1st  pref. 

Ccrksbntt  plow 

17M 

IRi* 

1880 

C'ons.  Bakeries  .  .  . 

18*/ 

18 

IK'i!  ft-  '( 

260 

Coos.  Mm.  As  Smelt .  .  .  . 

88*/ 

90 

(ih  —  2>-|i 

1268 

Consumers  Gas  . 

144  *  / 

165 

)  61  d  20 ' 2 

124 

Consumers  Glass  .  ,  .  . 

43  *  / 

T1' J 

43 

83.5 

Cos.  Imperial  MtUs  .  . . . 

.30'/ 

32 

.31*/  1’/ 

75 

Crown  Cork  fti  Seal . 

49't, 

50 

■19’i  -1-  y. 

190 

Cf*ov  a  Nest  Coal 

42 

Davis  Leather,  “A" . 

-.31 

31 1; 

31  -  'i 

1475 

Do.;  ‘'B" . 

15 

15% 

15' j  -l-  <5 

1740 

Dirtil'ers  Seagrams . 

93 '  . 

102 

95 ->  6 1 2 

1490 

Do.,  pref . 

119 

Dons.  Anglo . 

33 

85 

7.5 

-  10 

25 

Dominion  B^flge. 

42 

43 

4 1  %  —  * ; 

.17.3  5 

Pom.  Coal,  pref . 

14», 

L5 

14%  -r  *- 

1883 

Dom.  Dairies . 

11 

lO'j 

_ I'j 

L' 

Do.,  pref  . 

33 

33 

ion 

Dom.  Foundries . 

17 

17 

35  -  I*i 

2115 

Do,,  pref . 

Pom.  Glass . 

17'I»4 

180'x 

1 79  -i 

570 

Po.,  pref . 

173 

1 

pom.  Magnesium . 

15 

13*4 

11  —  2 

f  so 

Pom.  Malting . . 

23  *  •> 

23 

50 

Do.,  pref  . 

100'/ 

Dom.  Scottish . 

5  ’  2 

7 

1*2 

55 

■  Do.,  pref 

44 

47 

•  3 

70 

l7om.  Steel  Ar.  Coal,  “B”. 

15 

16% 

M''2  —  >4 

11196 

Poni.  Stores . 

2.3 -‘s 

24 

2.3  d-  % 

1410 

Dorn  Tar  . 

25 

25*; 

25  ... 

2840 

Do.,  pref . 

1103, 

110". 

1101, 

575 

poni.  Te.vtile . . 

95 'a 

94 ’»  +  f's 

780 

Do.,  prof  . 

170 

1 

Pom.  Woollens . 

ift-'s 

17% 

16%  d-  *- 

2890 

Drvden  Paper . 

L5 

IS.'x 

H  V,  .... 

1475 

Fast  Kootenav  Power..  . 

.45 

Ea'ifern  Steel  Pro<l  ... 

.58 

Do.  'new) 

11 'a 

15 

11  —  .'2 

4525 

Easy  Washing  Machine. 

13 

Electrolux  Corn . 

20 

ik'i 

IS  --  H, 

140 

Ensmcl  Ar  Heat.  Prod.  . 
Enghsb  Electric,  “A”. . 

Po..  ••B” . . 

Equitable  Life  . 

Eamous  Players 
Fanny  Farmer  Shops.  . 
Federal  Grain  ....... 

Do.,  pref  . 

Fleiiry  Bissell . 

Do..  i>tef  .  .  . . 

Ford,  Class  “A” . 

Do..  Class  “B” 
b’onndation  Co.  of  Can. 
Gatineau  Power  . . 


12',  I2‘i  12 
10*4  13 

50  40'.,  40 


Do.,  pref.  5%  . 

109,' a 

llO'j 

no 

S  J 

Do.,  pref.  5*  /% . 

110 

in 

lio'j 

d 

!k 

Gen.  Products . 

9'4 

Do.,  pref . 

09 

Gen.  Steel  Wares . 

20 

20'/ 

19'/ 

— 

! , 

Do.,  pref  . . 

107'2 

Goodyear  Tire  . 

no 

n  1 '  / 

1 1 0 '  .4 

1*2 

Do.,  pref.  (new* . 

55 

55 

.54  I  2 

G.  L.  Paper,  V.  T . 

2S>2 

34 

26'/ 

% 

Do.,  pief.  V.  T . 

52 

55 

50 

-i- 

2 

G.  L.  Paper  Sc . 

.30 

34 

284 

.3 

Do. .  pref  ... 

11  '4 

54 

51 

22’i 

Great  West  Saddlery. . . 

.  9 

14 

13*; 

4,'2 

Dr.,,  pref  . 

40 

(jreening  Wire . 

5% 

6^4 

“r 

1 

Gurd,  Charles . 

9 

9'k 

9 

Do.,  pref . 

no 

Gvpsnni  . 

16'j 

16*; 

15'-; 

—  ■'*4 

Ham.  Bridge . 

11*4 

n% 

in’-i 

— 

!i 

Hamilton  Cottons  ... 

18’/ 

Do.,  pref . 

34% 

Ham.  United  Theatres. 

2 

Do.,  pref . 

121 

Harding  Carpets 

11’, 

ii'j 

i3 

— 

Hinde  &  Dauch  Pajier, 

23 

Holt  Renfrew  Co . 

Do.,  pref . 

Howard  Smith.  .  .  . .  . 

Do.,  pref  . 

Hunts  Candies,  “A”. . . . 

Do.,  “B *’ . 

Imperial  Ot’  . 

Imperial  Tobacco . 

Do.,  pref . 

Imperial  Varnislr . 

Do.,  pref . . 

Ind.  Acceptance,  “A”.  . 

Do.,  pref . 

Ingiis.  John  •  • 

Int .  Bronre  Powders. .  .  . 

Do.,  pref . 

Intercolonial  Coal . 

Do.,  pref . 

Int,  Coal  As  Coke 
Inter.  Metal  Ind.,  “A” . . 

Do.,  pref  . 

Do.,  “A”  pref . 

Inter.  Milling  4%  pref.  . 

Inter.  Nickel . 

Do  ,  pref . 

Int.  Pulp  &  Paper . 

Do.,  pref . 

Int.  Pete . 

Inter.  Power . 

Do.,  pref  . 

Inter.  Utilities  .  . . 

Jamaica  Pub.  Service,  .  . 

Do.,  pref . 

Kelvinator . 

Lake  of  Woods. . . 

Do.,  pref . 

T«ang  Sons . 

Labatt’s  . 

Laura  Secord . 

Legare.  pref  . 

Lindsay,  C.  W . 

Do-,  prel  . 

Loblaw,  “A" . 

Do.,“B  ’ . 

Loews  Theatres,  pref.  .  . 

MacKinnon  Steel . 

Do.,  pref . 

Maple  Leaf  Gai  dens  .  . 

Do.,  pref  . 

Maple  Leaf  Milling  .... 

Do.,  pref  . 

Do.,  rights . 

Massey  Harris  <newl.. .  . 

Do.,  pref.  fnew) . 

McColLFrootenac. . . . .  • 


13(1 

31';  32 

lin  111 


16\  16*4  16 
15'r  15*i  15'-4 

8  H 

LSn'  .. 

20*i 

38'i  38‘i  36,U 

106  10.5 

13*,  14  I3'a 

22'a  22*,  22 

35  36S  35 

37  37  3b 


100’k  .. 

1 04 » .  . 

113 

45'.  46  43 

152 

47'/  50  46*3 

1?0  "  130  12.5 

23'i;  24*e.  2.3 

40  50  40 'a 

1 04  N  105  1 04 ' 2 


37  36 

*U2'2  hi 
102  181 


30*,  26»2 

14*4  13 


28 » 2  20-' 
31  »4  27 


13'2 

14 'v  MO 
32 '4 

18 


73 *v  20 
31  23*4 


106  100'^  106 


6  Current  -  Weel 

Low  Div.  STOCK  Prev  High  Low 

Rate  Close 

7  .  .  Do.,  pref  .  .  105't  106 

03  Mitchell  Co..  J.  S  74 

177  i  Mitchell.  Robert  . 10  3(| 

2n’4  ^5  no  Modern  Container  ...  28  *3? 

105  $1  on.  Do.  pret  .  ,  |04 

,  Mohon’s  Drew  30  30 

UM)  ^6  50  !  Mon.ervh  Knitting  28 

30  51  20  j  Do.,  prci  120 

5.7,00  Do.,  pref.  new  PI  QO 

22*4  Montreal  Cottons  80  83 

5>5 . 00  I  Do.,  prel  I  \  1 

130  58  00  I  Montreal  Loan  28  >4  31 

105’^  $6  00  j  Montreal  L.  H  As  Powei .  23 ’n  26 

18’'2  60  Do.,  3''v  notes  -IP*, 4  4P 

52  75  Montreal  Teiegraph  =0  47 

I  Montreal  Tramvv.sys  .  46  50 

PP  Int .  Moore  Corp  7hi;^  77 

2  j  Do.,  “A  ■  pref  ^50 

31  80 1  Do.,“B'’  pref  360 

I  Murphy  Paints,  com  30' 1  ,3(V 

Do.,  pref  105 105 

4  National  Breweries  46  46 

42  52  5('  I  Do.,  pref  .  .  4(>  46 

20  5!  00 1  National  Grocers  .  .  ..  17' 4  17 

Int  I  Do.,  pref  29*2  20 

36  Int.  I  Nat .  hewer  Pipe,  “A  ’ .  .  30  30 

11 ’7  5  7  on]  Nat. Steel  Car  .  28 '4  2P 

81*4  58  00  Niagara  Wire  .  28' ^  28 

30 1  Noranda  Mines  .  69*4  70 

10  . 60  I  North  Star  Oil  .  8',  8 

Do.,  pref  .  6  6 

52  5('  j  Ogilvie  Flour  .  32'  »  33 

Int.  Do.,  pref  .  175  ‘  177 

8' 2  50  '  Cnt.  Steel  Prod  .  .  24  24 

‘‘1  30  1  Do.,  pref .  120 

26’;^  Int,  Grange  Crush .  16  IS 

13  Int  Do.,  pref .  11'.  14 

22  Int.  Ottawa  Car  ...  7'*4  8 

26*4  51  00  I  Ottawa  Electric  ,,  58 

27  51  60  '  Ottawa  L.  H.  As  Power  ,  1 7 '  ■>  17 

4'i  Do.,  pref  in2'i  103 

20  80  Page  Herscy  new  .  .  34  35 

23?4  .60  Page  Hersey  Tubes  .  ..  113'i 

40  Penmans  Limited  ...  71  72 

8  Int.  Do.,  pref  . 150  150 

51  50  Peoples'  Credit  .  7*4 

11*4  -80  Photo  Engravers  1P*2  26 

Porto  Rico  Power,  pref. .  110 

6  Int  '  Powell  River. .  31  'j  33 

01  54  50  Power  Corp  .  16  16 

67 '4  $2 . 50  ’  Pre8sc<l  Metals .  21  21 

14*4  I  Price  Bros  .  55 '2  50 

33  55  no  I  Do.,  pref  .102  101 

$5  00  I  Provincial  Transport  ,  17*w  18 


Week  ending  February  10^  1946 


Sales  Bid  Aik  High  Low 

75  106'^  104'.2 

60  76  -*74  50 

1300  .  32  27>2 


*104 

32'a  20*4 


30 '1  ,3(V’4 

105'j  105'  , 


28*4  20 '4 

28 '2  28 '  ; 

f'Q'4  70 


21  20’! 
.50 '4  55  >4 


20'  >  26*  /  51  50  .  Purity  Flour 


20  14*4 

14 

14',  12 


105 '2  ^5 

28*4  22*j 


23'i,  22*4 

20*/  18 


42'/  40'^ 

*62’^  40 


Int.:  Do.,  com.  new). 

Int.  j  Do.,  pref 
.60  Do.,  pref.  new;. 
60  I  Quebec  Power 
*1  50  J  Regent  Knitting 
.  50  I  Do.,  pref 


26  23 '  a 

40*4  49's 


M56  225 '4 

*360  348 


.  Furnlibed  by  A.  J.  PA  mSON.  JR.  A  CO  i 

l.iMITBl).  Royal  Rauft  Bldg.,  Toronto  | 

I  iSubJect  to  cunfirmatlon  and  cbangei  j 

,  T!id  Asked  j 

-  I  -  i  Aliens  l\jigsl«Mi  I  nils  .  fM.OO  73.0*1  ^  " 

I  Allens  lutantu  I  Hits  .  38.00 

6  -  Current '\,len.s  .St.  Catharines  tnits  02.00 

Low  Div.  I  Andiati  National  .  22.00  2.‘l.."o 

Rstc  j  .\nglo  Cati.  I'el.  11. .',0  12.7.')  High 

1(»4*-2  $6  00 1  Anglo  (ian.  l  ei.  .','e  IM'd.  32.*MI  lOOV* 

50  Ini  Iteanha rnois  .  ti.OO  lyj 

27>2  Vn  -  ‘''“bat'  .  O.’i.oo  •looL 

li.C.  Icl.  Ixt  I’ld . llli.OU  H,!.-;; 

50^  ?i  .Viiierican  Assce.  ...  (il.oo  loj'- 

4  t  M  UU  Ti-usl  .  l.»2.oo  Km.OO  i  1y-,|‘ 

Q2  Int  Hiockville  Trust  .  30.00  i  loti, 

55  00'  t;ao.  Pull  hanks  .  30. UU  ! 

81  54  00  ulgaiy  I'ower  :>%  Pfd.  ...  107.0*' 

$7  00  (.an.  Car  l*rrf.  New  .  22.2.'»  23.00  m;,', 

$l  25  (ianada  Life  .Vsscc . 473.00  32.3. (•*'  m*,/. 

23*a  Int.  (iaii,  ,\iruays  .  3.2.',  4.. 30  i,,m  ^ 

49's  3%  [Ian.  l-'alrhaiiks  .  .31.00  .j..: 

J*!  ^2  Chii.  Lire  Insurance  .  88.00  Ol.O'i 

2^  Can.  Cencrul  Invest .  l(i..'.0  18.00 

'"  ’*2  ■*2'’'  (  nil.  In(li'ninil.(  . 1.V..IM*  i 

*  i-  nn  Iiiilii'iliics  A  Com . I'm.lMI  2112.1)0 

■^jji  '  Can.  liidnslries  11  Onn . 108. "0  202.00  ‘ 

*  SS  .so  (.oil.  ImluNlrirs  7',o  I'lil . J77.00  l.si.oo  *'**'.- 

44).  S2  00  (^10.  InniTNoIl  Unml  .  (i2.oo  (..'i.-'.o  )ol'. 

45  SI  75  (on.  liiMsIms  CiDp .  S.oo  ,5.7..,  '"''j 

1ft',  Int..  (..*111.  Iinrst.  I'liml  .  .">.00  .'...'to! 

$l  -SO  (.JIM.  .Mjichim'i'C  Cioii .  12.00  Ct...o  ;  I0-> ’i 

(  on.  Mm1..i-  l.oiiip  A  A  11  .  .  .  O.7.'.  ll.ooi  i 

24'.  M''()|(:j„i.  I'ovinu  l•|■(l .  7.7.'>  I  101'.. 

,1  3  nil''""-  *'• 

.V  I'.  Com . .'C.on  ;  lOO'.j 

,  'Con.  \\i>l.  \;it.  (.ns.  I,,  il.  ;  lOI', 

W'.j  51  i'oi  '''  1"'  ""  I 

^  57  I  raetiuiis  CIO  | 

21*2  51  00  ^  all.  \\  <'stiiigh,Mi>e  .  .37.00  (io.oo  :  |,|| 

'7  00  .  *  opitul  Wiif  (doth  (.otii.  7.**o  '  in4i^ 

I  (  upilaf  Win-  (.hdh  1*1,1.  .  22.o»'  114^ 

Int. I  I  an.  \\i|-e  \  (.ahh*  1*1', 1 .  U'Sj.o  I0!l..3(' 

7*4  Int  llaNNlhm  Apl>.  1*1,1.  ..  .  \MU  1  Tv-’ 

50  52  00!a.  \V.  (Jiase  I*fd.  Uunnx  ...  3.3. *to  !  ,  ,7' 

17  60  (  .laiide  .\ruii  1*1.1 .  (m.im)  I  V  L  i 

02  55  00  I  Steamship .  I'o.oo  ■  "I 

fj  (auimieicial  li  nance  (aim.  ..  !'.*'0  10.73  K'-’j 

7rt  (intimieicial  CiC*  .  7.30  8.7.3  * 

;1  (ionledeiallun  l.if,  30'.^  1*11.11.3.00  [ 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


Hate 

Doe 

.Maturity 

Bid 

•Ssked 

•  l)(un. 

of  Can. 

1  % 

,M  S 

M> 

1.  r.*f6 

H") 

:o"i. 

.  Ootii. 

o(  (Man. 

2 

J  nil 

L’),  LM6 

1"'*% 

ifti'. 

i  Uoiii. 

of  Can. 

1% 

M  .N 

My. 

L  i:m7 

lOO^^ 

lui 

Uolii. 

ot  Can. 

2'* 

.M  N 

Ma. 

1.  LHH 

lUl*/ 

Ui,i)4 

1  DolU. 

of  Cun. 

aw 

J  l> 

iu. 

1.  4*»-49 

10**% 

ini 

liom. 

of  Can. 

3 

,1  111.'. 

III. 

I.S.  ,su-:>i 

IU.5% 

106 

Uoia. 

of  Call. 

.M  Mi 

\f». 

1.9.  48-51 

Ht.3% 

I'lr. 

Dnm. 

ol  Cun. 

3 

0 

(fc. 

1,  4U-..2 

1'*;:  4 

I'M  '4 

Doiii. 

of  Can. 

4 

015 

JC. 

15,  47-5i 

i'*;’.'i 

tor. 

Doin. 

of  Can. 

3% 

1  .\ 

1.  48-:.^ 

111.)*-/ 

lor. 

Uom. 

of  ('.an. 

3 

M  S 

.Ma. 

1.  52-5  4 

1  '  / 

i"(''.. 

Oom. 

of  Can. 

a 

J  I> 

■III. 

!,  .5(*-,'.5 

i..:i 

I"l>4 

D«>in. 

of  (^ati. 

3 

M  N 

No. 

1.  5;L:)(i 

1**5  , 

I'lr.i,, 

Doiu. 

of  (hin. 

4*; 

M  .N 

N  ). 

1.  4()-.'>() 

■02’  H 

1"1 

UnlU. 

of  Can. 

4% 

M  N 

No. 

1.  47-.'.7 

1"1% 

1"  ,N 

Dum. 

of  Can. 

3 

M  .N 

Mv. 

1,  l'.l.'.7 

lltf  4 

,  I"',', 

Horn. 

of  (hin. 

4% 

M  N 

No. 

1.  48-,', 8 

IDIC  . 

107 1, 

Oom, 

of  Can. 

a 

J  1> 

lu. 

1.  5:L,')8 

1**1 

10-., 

Dorn 

of  Can. 

3 

J  .1 

in. 

1, 

l"l  , 

1"'.', 

Doiii. 

of  Can 

3 

J  1) 

111. 

1,  57-60 

L  1  % 

I".,', 

Dorn 

of  Can. 

4% 

M  N 

No. 

1.  i:»-5:i 

.IN, 

1"'  . 

Doin 

of  Can 

.'1% 

.1  II 

In. 

1,  .56-66 

1".5% 

inr-, 

l)»ni 

of  Can 

a 

M  Sli 

i*cti)rli.Hl 

l').l% 

I'M'j 

Ibmi 

of  ('ati 

3 

I-  .5 

1  »• 

1.  l''6:4 

I"!", 

10.,', 

l)i>,n 

rt  Can. 

.♦ 

M  N 

\pr. 

1,  106.3 

lof  H 

. 

Doiti. 

of  (  .in. 

M  N 

Nov. 

1.  L*.50 

l**n'4 

100’. 

D'un. 

of  Can. 

3 

M  S 

Srp. 

L  r,i-c.f, 

l'*tij 

I".-.', 

RAILWAY 

AND 

NAVIGATION 

BONOS 

('.ana 

da  Straiiishipk 

.  .3 

2  -M  S  Ij 

.Mar.  l.,-.>7 

H*I 

lO.'M 

Lanadiun  I'hl 

Halfway  ....  L- 

.  1  \  1.'. 

Leb.  15-51 

103% 

li)j\ 

(.iitiiidian  1‘hc 

Hallway  ....  ] 

rj  JJ  C 

July  CO 

111*4 

Can. 

I’mm.  Illy 

4  f’erp 

127 

i:s 

(dm. 

,NmI  lll.\ 

( l)nin 

(iuar.)  1 

J  MSC.M 

Srpt.  51 

I2*i% 

Lan. 

.NmI  IU.v 

1  i)oni 

(inar.f  1 

4  .11)1.1  (..M 

June  .5.5 

1.3  ) 

(an. 

NmI  III.1 

(  Duiu. 

(inar.f 

»  J.l.',  .\()  C 

M-  (Jet.  l-6:» 

128»i 

(an 

Nut  lily 

(Duin 

(inar.)  3 

JJli  C 

Jan.  5t-5J 

102’3 

103'-i 

30*4  35 

•20  10 

18  13*4 


25*/  *20  16‘w 

24  ’‘24'i  16 

16*4  7 

*25*2  16 

::  is'-vi  17'^ 

..  10  18»5 


$1  00 

Riversitle  Silk,  “A”. .... 

33 

36 

$2  50 

Robertson,  P.  L  .  .... 

45  >2 

$4  00 

Rolland  Paper . 

18 

18 

Int. 
<6  50 

Do.,  pref  ... 

Russell  Industries 

108 

50  *  / 

53  >  a 

51 '2 

Do.,  pref 

.38.5 

$5  00 

Ssguenay  Power,  pref 

105 

lOS'i 

.80 

St.  Lawrence  Corp 

«% 

9', 

8*/ 

51  40 

Do.,  pref 

12', 

34 

12'2 

$1  50 
$5  00 

St.  Lawrence  Flour  Mills 
Do.,  pref 

St.  Lawrence  Paper,  i»fcf. 

38 

HI  '/ 
87 

88*7 

86 

80 

Shaw.  Water  As  Power 

23  *  / 

23  ’  « 

23 

$1 ,00 

Scythes  new'  .  .  .  . 

16', 

16*4 

60 

Do.,  pref.  new  ) . 

26*/ 

26*2 

26*4 

Int. 

Sherwin-Williams . 

32 

32 

$2  10 

Do  .  pref  .  . 

156 

159 

$2  10 

Sicks’  Breweries . 

43 

44 

42 

no  hi 

Do..  V.  T  . 

42 

4.3 

Silknit  <new  . 

17 

17 

16 

OOb 

Do.,  pref.  new) . 

37 

37 

Silverwood  Dairy . 

ii'j 

11  >2 

11', 

Do.,  pref  .  . 

11 

Do.,  W.  D.  i>ref . 

Simon  As  Sons  . 

98 

33 

$1  20 

Do.,  pref 

101'2 

$1  20 

Simpson.  “A'  new).  . .  . 

20'/ 

.30 

29 

Int. 

Do..  “B  •  new) . 

>8*4 

28 

27*M 

$6  00 

Do.,  pref.  4*2%  (new 

106'  , 

106% 

106 

$1  00 

Sontham  Co . 

19*; 

19'/ 

50 

Southern  Can.  Power 

15'2 

16*/ 

is’,' 

$2  on 

Stand.  Chemical,  rights 

1  50 

1  60 

1  20 

$8  00 

Do . 

15 

14', 

12'4 

$8  00 

Do.,  pref  . 

ion'2 

103 

Int. 

Standard  Paving ....... 

«% 

8"., 

8 

Int. 

Do.,  pref . 

23 

23 

22*/ 

Int. 

Stedman  Bros  . 

45*/ 

52 

51 

$1  00 

Steel  of  Canada . 

85 

84 

83 

23L  21 

16*4 


”  i..»  I  1 3,nl iiiental  Life  20'>>  IM. 

(,....,,,1  .....Mm,.j.>  mi.  ... 

57  00  Lidwn  l.ilc  Inlly  l*d.  ... 

M  00  ib'h.  ,V:  Sec.  J'l'd.  . 

30  Ih’li'oji  IntiT.  Ih'itlgc  ... 
Int.  I'um.  of  (.an.  (•eii.  Ins.  . 
Int.  I '«»'  ''I*  IndnsirieN 
55  50)  Dunlup  lire  .3'  IM,I.  I’ai  '^2 
40  laislirn  Steel  1M(I. 

\  Ldniontoii  Stoi'k  Yds.  Units 


'  I  ,  I  Led,  ial  I  c, mill,  Ne>N.  (.' 

51  fto 

52  |)oM"*'h**nh  l.l.xatur  ... 

j  (iianilr  (  J.il, 

■  '"'ol  Lak.s  l*M\\er  1*1,1. 

5(>  no  I  (neat  Wi’st  Life 
51  20  I  ( •uai  aiiler  i  n.  ,d  N  .  . 

57  00  (mardian  Iteally  l*fd.  .. 
55  50  '  (iutni’v  l',>iindi>  (..nn.  . 

Il.'tlifav  Insurance 
^1  66  I  Mai  I  IJatterv  (!om 
5^'  llii.lil:in>l  Dj'iii  ,v  I'l  I'f.  . . . 

y  llnmi-wond  Sji  ni  Ijit  i  MMI 

”  Sn' 

■  Iiisiii.ince  Lxehange  l!om. 
,  Inc  I  I  ilitii’s  3. .30  1*131.  . . 


i  l•'*3  ...  Can.  .Nat  Itl>.  i  Doni  (iuar.i  i  4.J1)1.1(,NI  June  13.3  l.L, 

i  1-8'/  ....  (  7111.  Nat-  (I)iiin.  (mar. I  .  y  j.1.3  Al)  CNL  (Jet.  128»i 

I  l"2'j  ...  (  ,in  N:it  Uiy.  (Hum  (itiiir.l  3  JJlj  C  Juii.  3t-jJ  JOJ'j  103'- 

*  1011  quutations. 

j  PROVINCIAL  AND  MUNICIPAL  BONDS 

j  The  fulluHing  quotations  art>  furnished  by  )  he  Investment  Ucaiers*  Association 
j  of  Canada 

I  LKUMMIAL 

I  i‘ru>iiu'«—  Kate  Maturity  Rid  Asked 


210.00  2;;.3.('o  !  rro>iiue- 

LJ.OO  '  lOL.'.n  M'.OO/  .\llMila  . . 

2('i..3o  27.00  11(7, no  .SN.OO  .MlniCt  . 

23.00  120. 7o  101.00  Ihitish  (  «dtmil>ia  . . 

70.00  LS.OO  r_>|.o(i  ii.s.ooR  Ml  itiNh  (.olumliia  . 

1.30.0(1  II. >.00  110. 00  (iriiish  (ajiumtiia  . 

1.3. 7.3  17.0('  I(..S.oii  102. oo  Maniloha  . . . 

'.*.3.0*1  l22.**o  1  13.00  X  Mamlidia  . 

3.30  1.1)0  113  00  jo.s.oo  .New  ^lrun^^Mck  . 

*27.*jO  130. .30  118.00  X  Ni*w  iJi  unswick  . 

I  CT.3  16.00  IPS. 00  113.00'  Nova  Sctdia  . 

10. on  pj.oo  |„.,„o  1O2..30  Onlano  . 

I  11.00  11.3.7.3  I  100. 00  10V.no  Onlaiio  . 

too. 00  IM'.l'O  '  i:',n.(l()  120.00/  Ontario  . 

-’6'"'  _  rji»..3*l  118.00/  Ontarl,  ll>di<v|.l»c  (•uwei 

•tl.oii  .5., .01*  ij'ieo  ij.( 'll.  Ontario  Il> (fro- Klee.  l*ower 

vi  .  1  in2.(*0  1*83*0  I’liiu  ,  Ivdwaid  Island 


Maturity 

1  June  l;f>  1 


12ii..30 

3I.«*0  33.01*  ij,,,.)) 

•'^  "6  I  loii.nu 

17.**o  I.X.23  !  , 

7.1*0  8.00  p,T.lt*» 

38. *10  100.0*1 

l»8.)IO  108.00  ■  |H0  00 
31.3.1*0  ' 


1**7. 1*0  Qin  bee  .... 
83. .30  S.iskali  hewaii 
'.*  1.00  Saslijitehew  an 
8*.*. 00  Saskatchewan 


Invest.  I'lund  a.id  Share  I*13i.  10. oO 


t.lo 

17.30 

loo. 00  107 

13.30 


01  78  51  nob 

165  “  161  58  0( 

43'/  41  */  $2  0( 


53  5b  *42!...  ,38* 

314<  29* 
..  L5S  13* 
114  9.3' 

116*2  126  119 


50  I  Do.,  pref  .  84*4  87 

58  on  ,  Sterling  Coal  .  10 

$.5  on  i  Tamblyn  Ltd .  24  24 

Int  .i  Do  .  pref  .  .54*2 

. 40  I  Tip  To]t  Tailors  22  21'/ 

51  00  I  Tookes  Bros,  new; .  31 

51  00  Toronto  Elevators .  38  46*/ 

Int.i  Do.,  pref  .  52*4  •'’2*4 

51  50  Traders' Finance,  “A”  .  .  20 

$4  00  !  Do..  “B  ’  .  21 

SOI  Do.,  “A  pref  103  103 

80  i  Tucketts  Tobacco,  pref.  170  1 70 

nO'b  Twin  City .  19*4  20*3 

58  00  ;  Do  ,  pref  .  80 

$2  00  i  Union  Gas  Co  .  10*4  10*4 

51.20)  United  Corp..  “A” .  31  31  *4 

52  00  ‘  Do  .  “R  ’  ..  .  28'/  28 

53  00  i  United  Steel .  12  13' > 

51  soiViauLld .  15\  16'/ 


18.00  32. ( 

1.10 
132.60 


15*1  16 

uqi/  90 
110 

42*4  41 

110 

23!/  25 


1.5*s  L3*'i  .70’  Do.,  pref  .  100  100*/ 

114  93'5  52  22 1  Wabasso  Cottons  76  76*»  76 

no  55  00  Walker  HiramlG-AsW.  110';  120*/  110 

•52  ..  Int.i  Do.,  pref .  22'/  23  22 

7(15  55  on  Western  Grocer .  145  160 

4.S';  41*4  51  20 1  Do.,  pref  154  165 

15' »  13*4  Int.  ^  W’est.  Kootenay,  pref . 

n  1.1  1*1  i  Westeel  .  27  28  27 

.1.1*1  11'.  $1  75  '  Weston ■»  .  2Q',  Jft'i  2Q 

i«  11',  SI  40  j  Do.,  iM-ff  .  ins  107 

56  00'  Do.,  pref.  inew* .  105 

180*s  175  55  00  !  Wilsil  Lt(i  25  25*/  25 

]  7,1  57 .00  ‘  Winnipeg  Electric.  “A'’ .  15*i  16  15 

1.5  7“^  .  }  Do  .  pref  uqi/  90 

24*  -  17'^  *  .80  I  Wood,  Alex.  Ar.  J..  prel  110 

•101 '»  100  [  Woo<ls  Mfg.  Co.,  com  ..  42*4  41 

71.,  5«  ,,  55  00 1  Do.,  pref  110 

47  "52  00 1  Woo!  Combing  ...  23!'/  25  24’ 

iftv  '■  1  York  Knitting  Mills.  .  6  19  18* 

24  '  2*1  inw. .  37  .38  37* 

32**;  25  {  Do.,  f>^r  pref  .  28 '-2  29 

112*  '  109*1  $5  .SO*  Do  .  pref  .  28  28*/  .. 

9.S'/  90  $5  00 'BANKS 

170  161 '4  57 ,00  i  Canadienne  Nat .  22*/  22*-/  20 

17*/  13*4  SOfCommerce  .  22*4  22!/  21* 

14  .  Dominion . .'.  27  26  25* 

41^  ;  Imperial  .  29!j  28*4  ?R* 

56*4  50  $1  90  I  Montreal  .  25  25' ^  24* 

Nova  Scotia .  35  35  34 

*14'.J  11  (ji  Int!  :  Royal .  24*.  24?,  21* 

jn  18  Int.  ^  Tcironto  11‘  j 

,n  ,4T'  ;  LOANS  ami  TRUSTS 

35  29  I  Can.  Permanent  .  17!  195 

13*.  10*'..'  <1  00  !  Central  Can.  Loan  .  .  172 

,3*  *  '  ,5  j  Chartered  Trust .  115 

50  40  Int.  I  Econ.  Invest .  39'j|  .. 

60  4'>'4'  $1  50 1  Huron  &  Erie  _  80 

ql,  5*.  Do.,  20  p.c.  paid .  17 

118  80  lnt.'N"‘  Tru«t .  225',  .. 

3  2'^  [  Ont.  Loan . 108 

•25l-i  20  1  Real  Estate  Loan  .  .  30 

32*2  30  $i  00 ;  Gen  Trust  ...  130  155  150 

•*29*'4  25*2  SI  00  j  Toronto  Mortgage .  105  115 

33’<  2R*>{  $1.40  *1945  Quotations. 


20  —  21/ 

21  'j'  —  I 


26  25L4 

28*4  ?R*/ 


35  35  .34  —  1 
24*4  24?4  23*1  —  1 


**  *'  57  (^0 1  L;iml)t,»)  (iulf . .  ‘2'.»o.m* 

*  44  37*4$1  41*  b  Lupiiurie  (.n.  Inc.  I'nd .  M.'*f* 

43  .36  $1  on  l.cgaro  Pfd . V'.OI* 

17  10  .  .  !  I.obbiw  Inc.  (inm.  ..  ....  21..*»i*  ILi.f*** 

..  37  •  •  j  London  »v  \Vrsl.  Trnsl  ....  78.**'* 

14  13  4o!  M.'iimljnlmcrs  l.ifc  .  •JS7..',f*  IlMii.Ou 

13  13*4  Ml  9  40^  M;jrilime  l.if,-  .  'j::.  ''*  27  mi 

99  101  $5  00  \|.,,  ilim,‘  Tel.  ,Y-  Id.  <  om.  If, .,'.**  2LU(i 

3(*  33  3.1  32  Int.  1  M-n-iii,,,,.  iki.  .s;.  Irl.  |*rd.  .  17..’.i>  2.'..i*ii 

104  ..  103*/  $7  OOj  M|,||„,„|  i.onn  lV:  Savings  ..  1  L.M*  17.l*»i 

•  •  ••  27*/  ■  ■  I  Mi'Mand  Ihopcit.v  Pref.  ....  4.L’.'i  (>..’11* 

•  •  ••  79  24  Mil'ou  Jirirk  .  ."‘O 

••  ’  jjj  '"i;*  O  .soj  Limit,., I  Pi, I . 

••  ••  ■  i.) ' 'I""""'*'  M)K''.  I  nils  .  I.l'.'i 

•'  ••  ,  hn  ,  ,n^  I  Momiirl,  l  ife-  2'i'i.  IM .  ('''..'"I 

•;  ;;  ;  ;  I  M>.mI,<':iI  Trust  .  7.', .110 

::  ::  imi]  mi,  55  00  Miurisu,,  nmss  .  t.lo  .'i. 

..  <)',  7  Int  Mr>,',i)W'  Syrew  (>i,ii .  17. .'.O 

7.('.‘,  18*,  Ini.M.i,.,M\\  Sci'w  IM'il.  ..  lull. MM  107,1 

•.''2  ‘  51  (,0  b  M,,m,iI  ll,,t,'l  Com,  .. 

..  ..  8ft  79  5100  M.,„,||  View  Pul.  ...  .S.IIO 

..  87  8ft  $1  00.  \;,)io';:,l  Mr,,:;  ,  o,,, .  .'i.OI,  ft.i 

8  in  >10  4'..,  '  \;ili»Mnl  Mosir,.,v  ITcl .  .'..10  .'..S 

?  i  Nnliom.l  l.if,-  .  70.00 

J  •  ,,1  NrilsoM.  \Vm,..  ('..mi .  L'..oo 

,,  •  “  N,iIsoM  \V,„.  Pl.L  10100 

il  In,.  Now  i!,„Ms«i.k  in.  .,  i:i.,-,o  1.',.; 

5^1  5”)  52  62*-:i  ^  N<*w  Method  Lainidfv  Pid.  '.*!*, )*0 

3n  32  ’'20  Ni.'iv.jira  Lovver  .\r('b  Hridgr*  •18.i*(i  .»J.(''i 

2^  3(j  421  .  I  8  oj-tlieni  rclenliom*  .....  Lt*l 

101  Nova  Sioti.!  rriist  .  I.'i2.66 

175  $7  00:  Nova  Scotia  L.  \  P.  Com  '.ifi.OO 

20'/  Ib.t/  .  ,(*rrici‘  Specially  <;om.  .  ..  23. oo 

..  *80  Int.;  (Int.  Tubatcn  iMaiil.  I'nits  . 

..  ■  ..  12  10*k  ]  Pacific  Coast  Term.  ...  ....  1,3.00 

..  ..  31  *4  30*4  $1  50  Pajamiuint  Kitchener  Lnils  .M.Ofi 

..  29'/  24  Int  ,  |»;n  .'11110111)1  ('vhavva  l*fd.  ..  liHi.du 

••  ,  Provincial  Lank  of  Canada  llM’.  M.' 

••  Provincial  Ikiper  7'd  i»fd.  lO!'.'*')  116.:* 

••  3  ;  Ih'i'denlial  'Irnst  S.Oii 

127*v.  108  ^  S7  0(*  **''Iiancn  (Lain  (.oiii  ■  >'^■66  22. ( 

23*'  22'  81  00  !  lb  li.'ifii'e  (iiain  ()'/  e  Pid.  lOL.iO 

lf,0  **  _  ^  53  00)  Ib'Val  Triisf  .  ..  .  80  (HI 

105  ..  S7  00'  Ruddy.  !•!.  L.  I*fd .  1  l.*..0(* 

160  !.  .  .  $7  00  !  Seihei  ling  llnbfjer  Com.  ...  I**.)*** 

29*  .;  25  Int.  ;  Shei  hrooko  I  rust  L'M.IKI 

,,  30  27  R(*  i  Sinceimes  McN.-mglilon  (.nm.  2.60  2.7.) 

107  55  oo!  Sovereign  Life  2'.^  IM .  .32.**'* 

106  ..  M05*.  90  5**  56  .,,,0 

5to"iloi<l  I'm')  (■■'  •')•  l'r<l.  .  'I.S.O"  lOLMIO 

121  M?'"  .  y-----  . . .77.-,.o" 020.0 

42*4  $2  00,  ••*■*'•  ^  beu.  Invest.  .  1.1*0 

jjj-  I  loronfn  (..arpet  (iiun .  7.').'*o 

y  25  24';  $1  oo'Tuionb)  CaijMl  Pfd .  ON.uu 

**  *’  10  157j;  .40  1  rnronld  (iem-tal  Ins .  ([.■J',  7.2.* 

38  34  80  Ifusl  .y  (•(Uir.lfltec  .  !*0.00  160. 00 

..  3(*'2  $L50jT’T).  Sfk.  Yds.  Sask.  (  om.  .  30.00 

..  ..  29  28  $1  '251  Cm.  Stk.  Yds.  Sask.  8%  Pfd.  I0:..00 

,  Lnited  Lannei  s  Co  **p.  3.7.'*  1.7 » 

..  ..  27'j  lO'j,  f>0;i„i,,,,|  |.|,| 

22'j  18*1  60  Vi, •<•-11. IV  Mmmf.  P|■>■r .  2(1.00 

i;  !!“  VI.'lMii.n  Tiii.U  S.iv . 108  (10 

Jn.  WmIi'I'I.m,  M.iMMCjM-lMiiiiK  ...  I"••■'0 

if?  '  ni  1  "',■•>1.  Avsi-,'.  Com.  . .  (11.00  70.00 

2n.  20  “  ’  .ftO  W,-sl.  (.,-j,i„.  Com .  ;2..-.o  1.00 

ll'-i  14''j  14  ..  SI  OO,"'''*  (•'■■•lin  ITil . i".'")  .>.>.00 

York  Trading  .  (i.".'*  8.60 


11*3. 00  J'.bOU  (  ha >  iottelovv  u 

117.00  110.00  Halifa.x  . 

11  I  1*0  1**8. .M*  linii  . 


2:10. "0  [ill'll)  1M8..-.M  liiili  .. 

n.lIM  :  lll'.I.IIM  ll.S.III,  l.c\i.  .. 

•20.00  !  I L.  nn  1 1,1. no  .Moiivlo,. 

21. .'.0  22.00  11,1. (10  '17.110  .Moiitiijil 

7N.0II  ll(l..',U  lO.'l.llO  (IIC,\v;l 

287..'iO  1011.00  101..M1  IM1.7;i  (.Imlicv  . 

2:;..i'i  27 . .  Ilft.M  ,  bjiiiii  .l.iiiM 

Ift.,'.o  21.00  ‘  II,-, .11,1  ,>si,,.-,ii  ,st,  lioniliice 


)i""  li.'>.'io  .80. .0  .St.  lioniliice .  3,  3'-,  4".  II  li 

I,.;.o  27.. no  III'., .Mil  II, 1.1,11  riiiri-  lini,-,  . . .  4  ,  1  N. 

1  L.iO  17. OM  iic.'.O  IPI.IM,  X  VaiicoMvor  .  .*  ■  1  .1 

(i  .>0  j  III,;  ,10  in .  WeximoMMi  .  1.,  I  M 

,  Oli.im  .S1..'>n  WiiMicor  .  1',  l.'i  I), 

‘  Ll.'i.oi*  121.00  X  Winnipeg  .  *’/  I  ,\  | 

X  — Pajablc  Canada  and  New  Nnrk.  z--l*a\.iMe  (  ana 

.  !  CORPbRATION  BONDS 

(  tilitv— •  Kid  Asked 


I.-)  Mauli  L*.-2 


1  M.iich 

,  1  Jnlv 

1  Mcl. 

L.  \l.til 
II  D's*. 

I  I  N*.v. 

1  .lime 

I  Miv 

L.  Dec 
,  I  Apiil 

bie  I  anada 


IIL*)(*  117, **i* 

Jt*J.*'0  PM. .Cl' 

:22.)**»  i'2r...s' 

III*  III)  JIl'H 

Lwi.fin  i:;-.  IM. 

ii.:..)i*  117..’)'* 


I0L(*i*  inl.oo 
1  12.****  1  16. let 


p)!  01*  101  nr 

lln.m*  113**0 
b'f.iMi  114.'"' 


(tilitv— 

.\lg..m.i 
|Av..|on  ■ 
Assce.  L 
>  bell  leii 


(  ent.  HD. 
lei.  I'..  la.'iM 
r*i.  A  Tel. 


106' 5 
77  74' 

127*v.  108 


107 

*105* k  99 
25'/  24 

17*«  15 

ion  99'/ 
Mio  •  , 

42'i 

•11(*  107 

25  24 ' ; 


22’/  16'/ 
22’/  18*4 
27  24*/ 

,30  26*4 

25 *^  21*/ 

35  33*4 

24*4  20 


Mont.  Island  P' 
Montreal  liam 
Montreal  Tram 
Monlreal  Irani 
Montreal  Powe, 
Mil.  L.  11.  .v;  P 


Nfid.  A*  P.  f).  lii 
N  S.L.  A  V.  I.  L' 


.32.'***  P' 

3.10*  I  *.** 

08.1*0  102.(UI  j  ba 
163.1*0  I 

r»7:).00  (i20,60  I  sh 


St.  Call).  Stan 
Lnited  S(cnri 
W  innipeg  I  le 


Abilii.i  6.  L*.*::,  (:.*».! 
.\bitibi  li.  r* 

.\lberla  Pacil  i«*  (irain 
\lg«Mna  Ste(I  .■».  P*I.S 


H.(  .  Pulp  A  I’.tp; f 
*  a)i.  P.  »v  I’.  Iiiv .  1:*  (8 

1  an.  I  .ncn  »■.  I'),-..*  .  . 

1  an.  \  ickc]  s  n.  1017 
f  a)l.  (  emcnl  L  ,  p'.'  l 
oils.  Pap(  T-  .  1 ,  I 
D.*m.  Ctial  -I'.-,  .. 

I  »'»iniac(0ja  I'.ipcf  1  ,  lo.'.S 

Drvden  I’aper  n.  lOC* 

D-on.  S!-)  1  A  *  ..al  •  *,.  1‘* 
h)V(bn  P.ip-i-  (  .i:‘i;* 

1  aniMits  Pla  V  n  s  1-.  ! 

:  I  iireign  I*.  P.  S«  t’s.,  \  .  p.i  J  * 
.(.real  l.ik.s  Ik.pn'  .c  I:*.'- 
I  * .  V  psnm  I  A  \ .  r*  18 
Int.  (  I'y  Hake  s.  ,, 

I  Inter.  P.  xV.  P.  IM'I.  I'.oiS 

I  ak.‘  SI.  .bihn  P  A  P,  r* 
I  ake  sf,  .b'hii  p  xV  p.  .  y 
I  lonl.  Oil  I',.  l.*l‘* 
Mapb*  I  ••af  PM'3 

•  .Massiv  IPirris  I*.,  D.d  .. 

I  Moil  s  Ltd.,  (1.  P*'.3  .  . 

M-oit.  I*.  D.  r..Pij:’ 

:  \.s.  Sll.  A  Ct.al  ,3'  ,  L**(.: 
Ip'.n  H-.,s  p-.: 

Holland  Paper  4<.  P(>."> 

;  sinips'jn's  I  Id.  3.'  j,  pO'** 

Lnil.  .\mnsemenls  i.  pii., 

!  Western  (ii  ains  P'lc* 


\le\.  Hbig.  li.  Pi:  . 
\c;idia  .\r»D.  I.  P*'.8 
l*«oninion  Sqnaia-  1,  1*''3 
«,(.(||ie\  Healtv  1.  PL' 

I  .1.1  Nels.OI  Mdel.  I,  PUT 
M.mlreal  \f)t.  1st  1.  P  I 
)»uilvv  Healty  ..  lO.M  . 
(*neb.c  Apt  .'.  P*|'0 


ln.3  p;, 
100*.; 

Pd\  PJ'j 


H'v.  L.vcb.  Hldg.  2' 
Shell, r....ke  SI.  3*.,. 
SL  (  anti).  Slanlev  3 
Wijidx.r.  I'.-.  I  '-3 


I  01) 

n't*  . 

in,’.**  88 


.’>0.1*0  ,’..’>.(*0 
8.00 


45  *251/  20 

.32*;  .30 

..  *29*4  25 


29*4  25*; 

3.3M  2R^>; 

16^  14*4' 


*195 

*172 

*120 

^39*;  36 


245  *225*8  I9.S 

..  *110  108 
. .  *30 

155  LSO 
..  115 


Al  HKLLK  MINKS 


Market  Averages  and  Volume 


imu  106  <5  no 

1 1 1 ' i  1 1 0 ' j  55 . 50 1 

II  . .  *10  4',;  .  .  I 

inn  ..  *100  5500 

20%  19','  .80  1 

107'.  107'4  107C:  $5  no 

lll'j  lio’i  52  50 

55  541-a  52.50 

.14 'i  1 5 '4  ...  I 


Record  of  the  Curb  Markets 


Int.i  Discovery  of  a  favoralde  (itiarlz  *  ■■  ■■■  . — 

"fli  l">'  I>li.' ly  (lyko  ill  (ipcii(>nins  t  lio  !  montke.M.  stock  i;\t  ii.\N(.K— 
S')  nn  I  coiiiiiiirt  iiK'iit  sliiift  and  eii- ‘ 

[JjJ '  coiiiiK'r  of  sevci-al  niiiieralized  st'c- ;  |  m  . 

54  noj  lions  and  two  fair  lookiiiR-  veins  in!  w  l■l■L  mr..  . 

$5  00  pxiiloralion  of  .\o.  3  v(‘in  is  rt'porl- '  'i.'mi'  ii.s'.  . . 

I  (>d  liy  Anliello  .Miiu's,  Ltd.,  in  snni-'  tohonto  stock  l\(  h.\N(.f.— 
j  niary  ot  pro.m'ess  to  reliTiiaiy  1.  j 

I  T’lio  thrpc-coiniiarnnont  sliaft  [  . 

I  was  deepeiiPd  to  mOO  ft.  Drill  Hole'  \ ,7:.  ...-7.' 


I'.l.,  Ill 
WV.I,  MS', 
'iijir  ;,SM 


L\o.  p.xiilorins  .No.  3  vein  at  f.\(  iiam.k- 


- Week  rndjng  February  19,  1946 


$I  60  ;  Aluminium  Ltd.,  pret . 

Int.  ,  Andian  Nat’l . 

$1.00j  Atiati  StrelA . 

Bathurst,  “B"  . 

$3  00  Heath  Co.,  “A" . 

.60  BcKting-Ccrticelli . 

•  •  Do.,  pref . 

•  •  Belgium  Glove . 

•  •  4  •  Do.,  pref . 

Bright.  T.  G.  &  Co. .  . 

•  90  B.c.  Packers  . 


Prev.  High  Low 
Close 
118 

20'/  22*2  • 


Sales  Bid  Ask  High  Low 


59*/  62 

6*v  7 

20  * . 
145  140 

157  L58 


A-  2 

60’;  -  2* 


15  >2 

19  18V^ 


8M 

14*j  15*2  *15*4 

32  .  .  **30 


33 

•  •  ■  B.C.  Pulp  Al  Paper  .... 

6.3 

62 

I'i 

Do.,  pref . 

172 

11 

$5  00  '  Hfown  Co  . 

6  ‘  K 

7%' 

6*-; 

1.3 

20  I  Do.,  pref  . 

04  t., 

9513 

04 

23 

$1.00  Calgary  Power,  pref.  .  . 

107 

108 

107 

1  Can.  &  Dom.  Sugar. . . . 

27’, 

27*1 

27  ti 

102' . 

Iff*  1  Camln.  Ingersoll . 

62 

63*  V 

(>3 

10’, 

1  Canada  Malting.  . 

61 

60 

58 

no 

56  00  Can.  Nor.  Power,  pref.- 

1 1 0 ' 2 

111 

iioyi 

2(* 

In'-  ICan.  Starch . 

11 

19*/ 

121 

15*; 

50  ,  Can.  Vinegars  . 

16!; 

16 

i4Jk 

11’, 

,  40  b )  1  Can.  Food  Protl . 

75 

7'2 

Can.  Gen.  Investment 

i6»; 

171, 

Ifi',' 

13 

Can.  Industries,  “B”.  . 

195 

205 

198 

28’, 

$1  50  Do.,  pref  . 

180 

32 

Int.  Can.  Int.  Invest.  Trust. 

ft’. 

7L' 

$5 . 00  Do.,  pref  . 

100 

100 

9', 

Can.  Light  _ 

14 

^9  Canadian  Marconi . 

4‘ii 

4*4 

185  172 

7*T  6^ 

95*2  80 

108 

..  29*4  25*4 

.  .  63*8  63 

62  H  60 

111 *^  109 
15  11*-/  .  , 

140  *121  115 

16'/ 

•75  49'/ 

..  18  15*4 

..  205  163 


.36  M  33  51  50  Can.  P.  &  P.  Invest . 

37  20  Do.,  pref . 

12.5  f8  00  I  Can.  Vickers  . 

♦35  Int.'  Do.,  pref  . 

32*2  31  Int.  c.  W.  Lumber  . 

*106*  )  100  $6  00  Can.  Westinghouse  . 

•106  '  10.3*/  56  00  Cassidy  s  Ltd . 

•113  112  54  00  Do.,  pref  . 

4  7  40*4  51  60  Catclli  Food  Prod  ..  . 

•152  57.00  Do.,  pref . 

.5.3®»  46*/  Celtic  Knitting . 

LL3*  .  125  55  00  Citv  Gas  &  Electric . 

27M  22  $1  00  Claude  Neon . 

55*/  49  Do.,  pref . 

105  104M  $7  00  Com.  Alcohol . 

43  >2  42  5150  Do.,  pref  . 

15  12I4  T)8  Con.  Div,  Sec  . 


3*4  1# 

18*'/  13* 


104  115*2  103  -i  7 

3  4.5  3  55  3  30  —.15 

62  61*;  .58*2  —  1 


118  140  *110  107 


30  31  » 2  .31 

28'/  30  29.'/ 


30  28 

19U  18 


49*;  55  L30 


17*2 

*22' 8  17 

♦150  65 

19*4 

3.3*  a  28*4’ 
20  16*i 


T>8  Con.  Div.  Sec  .  1  00  1  00 

5  7  00  Do.,  pref  .  16  18 

Ini.  Consol.  Paper  Corp  .  .  17' v  IR'4 

51  20  Consol.  Press  Ltd,  18  24 

57  00  Cons.  Sand  At  Gr  ,  pref.  80 

$1  00  Corr  Paper  Box,  pref.  .  HO!* 

51  00  Dx->..com  8  9*/ 

80  Cub  Aircralt  .  .  2*4  2:'n 

Int.  David  &  Frcre.  “A’  .  .  24 

Do..  “B  ’  4'/ 

Int.  Dc  Havilland  Aircraft.  15 

51  00  Do.,  pref .  1  25 

51  00  Disher  Steel  .  3 

57.00  Do.,  prof  .  17*4  IbTk 

$1.50  Dom.  Engineering .  50  50 

55.00  Dorn.  Oilcloth  .  40*4  41 

•  Doni.  Square  .  25  26'/ 

Int.  Donnacona  Paper  ...  17*  i  18' s 

East  Kootenay,  pref.  ...  24 

Fairchild  Aircraft .  5*8  5 

Fleet  Aircraft  . .  /‘'t,  6^4 

For.  Power  Sec . 75  1  00 

$l  2'^  Do.,  pref .  17"  18 

Int*  Fraser  Coy's. 34^4  3b 


4  *  /  4  t  -2 

8(4  14"4  "L5 

*130 


^  (If'ptli,  ntlained  a  length  of 
Low  Div.  I II-  Uniting  in  -No.  I  voin  on  th**, 
Rate  I  500  foot  level  and  crossculting'  loj 
fjQjtlie  .‘^aine  on  the  -5  foot  horizon  is 
59'/  $1  00  sclioduled  to  he  in  (dfect  hy  mid-! 

0^1*4  •  ■  A I  Feld  uarv.  Jloili  levels  will  t»e 

^0,*  2  •  80  I  ,  .  .  .  .1 

5,4  00  diivon  111  Die  vein  sinicliirc  bini-j 
$7  no  I  iiKaiioou.^lv. 

14'.  .70; 

i8i-j  $.s.oo: - -  —  -■  — -- 

]  2  *  2  Freiman  Ltd .  20  20 's  20  -f 

40  Int.  '  Frciman’s  Ltd.,  pref ...  .  103*/ 

(>2  ....  1  Godlrey  Realty  .  26 

_  _  j  Hillcrest  Collieries.  ...  50 

'  fii.^  .  .  !  .  j  Hotel  De  La  Salle .  5 '  < 

go  j  Humherstone  Shoe ,  ,  .  20^4 

<0 . 00  !  Hydro-Electric  Sec .  7'/  7 ■*4  7!/ 

25*4  ^  . go  '  Intercity  Baking .  77  7‘b‘'4  r  4 

63  S2 .00 1  Int.  Paints .  12  J3  12!/ 

60  $2 '00!  Do  .  pref .  32 

109  $7  00  I  Inv.  Foundation  .  LI 

Int.  I  Do.,  pref .  52'/  52^4  -( 

lis  $7 .00 ;  Journal  Pub  Co  HN 

40  I^ake  St.  John  P.  &  P.  ,  ,  60  f)0 

49'/  50  !  Uambert,  Alf .  11*4  ll!^  ID* 

15*i  ^  Int.  I  Langley  Ltd.,  pret .  .  .18 

163  Int.  1  Lowney's .  14  4  14»j  14  — 

176  5.7,00 ;  MacLaren  P.  As  P  .  ..  39'/  40  T 

45^  j  Maritime  Tel.  Afc  Tel  ..  181-/ 

Int.i  Do.,  pref .  17!4  .. 

I  Melchers .  9  9 

4*^  $1.04t  Do.,  pref .  15'/  16  15*/  •' 

I  # .  .  .  .  .  '  Mercury  Mills  .  18  19*/  *f  1 

,  i  Minn.  As  Ont.  Paj>er  .  .  20*4  2D4  201^  — 

12  ...  (Montreal  Island  Power.,  25 

97  _  Mt.  Royal  Hotel .  16*4  16*/  IS  - — 

2  Q5  Noorduyn  Air .  12 

57*252  00di>)  Nova  Scotia  Light .  100  100  99 

Do.,  pref.  . .  108 

!.  $7.00  Nuclear .  10  8  ..  —  2 

Ont.  Silknit .  6 

**  .75  Do.,  pref .  70 

_  '  Pa  ton  Mfg  .  85 

Do.,  pref .  130 '4  , 

fiO  Power  Corp.,  pref  ....  Ill  111*/  1 VJ 

fyO  Arr.  Do.,  2nd  pref  .  .  55  56  54*4  •  1 

5(4  Int.  Quc.  Pulp  As  Paper,  pref ,  39  38*4  38  -  -  I 

7L0  40  i  Quebec  Telephone .  7*/  . 

.50'  .  Reliance  Grain  .  18  20  ..  -i  2 

75  Do.,  pref .  109 

16  Int.  Sangamo  .29 

Int.  Sarnia  Bridge  new 11*/  12  t 

Int.  So.  Can.  Power,  pref  118^4  118?4 

$7  00  Southmount  .  27  .28  .25 

Int.  Standard  Clay .  12  .  . 

1  70  Stand.  Radio  .  8  81/  8 

$1  00  Stop  As  Shop  _  ....  I'/ 

4  .  .  Stowell  Screw, ‘•>v  .  ..  .  29*4  29'/  ..  ■■ 

J  *  2  Do. .  “  B  '  ...  LS  15 

73  Int.  Snpertest  Petroleum ..  .  46 

Thayers,  com  . .  .  3 

Arr.  Do  ,  pref  .  28*4 

45  Int.  Thrift  Stores  .  15  16*«/  1 

.38^4$1.60d)  Do.,  pret  .  35  40  ..  *:  5 


I'rb.  2'*  . 

Week  ugn 
lOti)  high 


M'THtreni  Sbnk  l.vchnn 
Toi-onto  Stoi-k  r.\ch;m„ 
Nuw  Vo)-k  Stock  r.vclm 


Iinln''t  I  i;ils 
11*1.1 


W. .  k 

'lo  ICl..  2" 
1  ..-.2 1  ,.S2J 


H.  M-  l.iN 
1  *)•_'.  f I* 
I**;’..’"' 

7, '•.'.*') 


—  1 0  r AL  1 o  DA  I 

1  i.:!'*.:’i2  :li****.'‘3j 


1  00  .75 


•  1.  38J^  51  •'iQ 


L.'-2L-'<2'J  Li'*:.:!.si  ii.:!'*.:’i2  :(.l****.'‘^2 

1  L*‘*-7,**«i0  . 

■.i.'.*'.in. ))**'*  Vi. S.*,)'. nun  7  1.2n'*, '»**('  (''J.TTT.nno 

SM  o.'  REALTY  BONDS 

thurnlihed  hy  A  J  Pattlion  Jr.  St  Co.) 

Kid  Asked 

Iip;  \f.i'li;»  .XpL.  Ls  .  '*i;.(*n 

.Xdchmb-  Nlu'ppni  il  /’.s  ’18  ,  f.-  **** 

'3  .'*'*  .  .Mil. -i  t  H.i>  .)'n  .  ;*"•'"* 

Mevandin  .\pts.  .fs  V,3  ....  S2.**<* 

\iu‘it>tt  I’iai'c  I’s  *.’•*»  .  ('/.*"* 

,  ,,,,  \mi;»M(lab‘  (.tuirt  .\pts .  ii...nn 

'■*  "  |;mII..m.-  UbU.  IN  T .  fts."" 

In,  1;:.'  (..ilM'-c  (-.'/.s  ..  )"■"" 

III.'.,. I-  SI.  . IK..  :•»  NH  .  Tl-'in 

<7  III,  (  l:i  1 1  l',  ..|..  7's  '17  ..  Ift.llll  ,'.0  po 

..SO  Cl.iicMii..,,  7N  Ml)  .  1').""  ■■.i'.iH:i 

.1  00  ,  i.mmmmkIiI  II,.(c!  t‘x  .  .s'J.oo 

II. .Ml.  S.|MJ,IC'  in  '.'.'.i .  '.I'.‘."0 

(.,■M,■,J||  ll..l,'l  IN  '.'.I  71. Ml  77. Ml 

,  ,  '  (....llirv  lli'.-illv  I',  -.-.l  W.S.  .  IHl.'io 

lllMIIMM.'..  I.X.-JlMMK.'  IN  -.M  .  .  ;i:i."ll 

I  I.. .Mil. Ml. I  Ki'mII.V  'I'.N  '.'ll  ...  1.'..oo 

'  I...M'1.>M  I'.l-Milx  ft'  .N  -..ft  .  .  .  iMO.IIft 

Ini.  I.MI-.I  I  l.ill  Ib.lrl  '. .  100. 00 

I  ..III  Ni.|s..m  in  '17  .  S7.00 

lot.  M..|ii.|.,.I  tjiii  ISlil.K.  I' j'.x  M-r.  .  Sft.i’O 

Oil.  M,,m|:,.j,I  \|i|.  Tv  I  _  .  'O'.  .0 

—  '  OMijii  i.'  iii.L.  ft'  .N  m:;  . .  ft7..Mi 

'  ift  iM,  .'  I  ,1  in  M7  i.s.ii'i 

4  lli.Tim..M.|  DLL.  7's  'I,'  .  11."" 

S7  00  ''1  *  •'(111.  SIMM.  nil,'.  Is  "...  101. 0( 

jn.oo  T'rioily  Hi. Ik.  IN  •.M  \v.s.  ..  Ift.'i'i  ao.M 

SI  00  I  Mill'. I  ll  .b'l  Null's  .  S.oo 

.  .  \\  .•IliiriluM  IlI.lK  ')'  -N  SI','.  71.00 

Wimlsiii-  ('..Mil  .\|.L  1's  ’.'.r.  1)1. on 

50  ,s0 

yi  0"  (.OI.IICN  (.  \Ti;  MINIM. 

.50 

Sh  00  .Mill,.  ;iiaiia;;i  i'  S.  I’aiii.  LoIiIpu 
I  Late  .Miliili.o:  Co.,  iidvises  lllat  llie 
■10  ;!im;  ero-ssout  on  llie  ttii'i-fooi  level 
jn,  lias  now  reto'lu'd  a  poini  T.'.ii  ft. 

.  sonlli  of  llie  sliaft  and  ;i  furl lier  .•L'lO 
oOm'l  of  work  slionld  lirin;;  llie  cross- 
Arr.  Icni  into  llie  area  of  diamond  drill 
vnlnes.  T'lie  lOk  crosseil!  on  the 
s/oo  *'■  '>‘’>'lliea.st 

SI. 00  of  shaft  and  a  further  Ht)"  ft.  ot 

51  (10  'I-  needl'd  to  reaelt  nrea  of 

drill  ill! erst  (•!  ioiinl.  I’ldss.  iu  o: 

♦  I'Ui-foot  level  is  advaneini;  in  Rood 
j  puriiliyry-Rreeiistom;  formation. 
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SHARES  ARE  HIT 


BY  SELLING  WAVE 
ON  ALL  MARKETS 


Heard  in  the 

BOARD  ROOM 


New  Canada  Cement  Directors 


imMmj  iTAi&AiiEU  I  k/  '  With  improvpd  labor  supply 
- -  I  Canadian  iie\vsi)rint  oompanips  will 

Stocks  React  in  Sympathy  With  "**'**''‘*l>>’  »''>e  l”  sp<,urc  more 

Wall  Street  Sell-Off;  Mar-  year, 

•  M  *  c  1  .'illhoiigli  in  some  cases  not  enough 

gins  Ot  Factor  ei,s„,-,.  f„i|  (.apacily  output.  It 

is  expected  that  194ti  production 
WIDE  LOSSES  SEEN  I  "  tll  reach  ahout  SH  per  cent  of  mill 

• -  capacity.  (Jhservers  feel  that  a 

Laigel.'  in  sympathetic  reaction  ^  further  price  increase  will  he  aii- 
j'  llh  wide.spread  selling  off  on  i  thori7;ed  hy  the  UP.V,  prohaldy 
Lnited  State.s  markets,  declines  I bout  .Itilv.  However,  even  at  pre- 
were  general  m  the  various  stock  ;  sent  $«?  level,  i  I'.S,  funds),  it  is 

r™"”'  ?t"  that  Canadian  companies 

greater  than  ha.s  been  noted  in  ,viii  nu,.„  1,4  „ 


STOCK  MARGINS 
ARE  RAISED  ON 
MARKETS  HERE 


VZ.Z'  r,  "‘'  P 'estimated  that  Canadian  companies 

se,erf!  uM  'i  a  '><’ted  tn  ,vill  earl,  net  profits  of  some  H  a 

se\pral  years.  While  the  Canadian:,,,,, 

exchanges  during  the  post  week  i  if  ty, 

«'•>'"»  •>»  ('anadian  ex- 

•een^a  I  avin  '  <  hanges  seems  to  be  unaffected  bv 

•een  a.s  haMug  any  marked  reper-  ,.p„„irements.  How-  W.  if.  H 

Clisstons  on  market  performam  e^  ■  p,  ,„.i,.p,  ,„p„ 

T-ofi^^’kin/fo^oU’•"''  on  widely  fluctuating  vol-  Announceme 

run  o‘f  generallv  t•is?ng^.rice^^  'V',?:  , ’"t"' 

UMiiio  ii.anx-  .  Mia  «  :  sliadows  of  Wall  Siropl.  u'hprp  nu'iit  Co.  Ltd. 


€1isfsions  on  markf^^t  !)f*rf(>rniain‘p  '  •  ,  .  *  ,  . 

There  was  also  some  evidence  of,"  V!*"  !  ■ 

P'ofit-taking  following  a  fairlv  long;  vol- 

run  of  generallv  rising  prices.  ^  1  '"i’ 'a'l';'-  as  the  d.min.sh- 
U-hile  many  gains  were  also  seen  ‘  "f  '' •''I'  'vhere 

for  individual  issues,  these  „.p,.p  ^l"tty  action  and  pesstmts.n  on  the 

in  some  part  due  to  portfolio  ad- i  f 


Expected  to  Have  Little  or  No ' 
Effect  on  Volume  of  Stock  I 
Trading  j 

-  I 

Judged  liy  current  market  action  ! 
little  effect  may  be  anticipated ! 
from  the  recent  tightening  of  Can-j 
adian  margin  requirements.  In  fart  . 
Street  ofiinion  seems  to  be  that  only! 
a  small  body  of  border-line  specu- 1 
lators  niay  be  eliminated  from. the! 
market,  which,  many  observers  he-,' 
lieve,  will  make  for  a  sounder  state 
of  affairs. 

New  margin  rules  laid  down  hy 
the  Moiitreal  Kxchange  and  Mont¬ 
real  Ciirb  .Market,  etfective  from 
Kebriiary  IS,  provide  for  all-rash 
W.  }I.  HOWAItl)  K.C.  (I.  A.  UUSSKl.L  purchase  of  shares  selling  for  41 1  j 

. . . . . . . . .  I  >. . 

ing  annual  meeting  of  Canada  o-  coiporai ion  la wyer  of -Montreal  and  exchange. 


SAVARD  &  HART 

MEMBERS  MONTREAL  STOCK  EXCHANGE  AND  CURB  MARKET 

276  St.  James  St.,  West  (Rooms  225  to  228) 
Telephone  Plateau  9501 

Wire  connections  with  Toronto  and  New  York. 
We  execute  orders  on  all  stock  exchanges. 
Inquiries  solicited. 


SAVARD,  HODGSON  &  CO.  INC; 


INVESTMENT  DEALERS 


276  St.  James  St.,  West 

MONTREAL 

QUEBEC  •  THREE  RIVERS 


Tel:  PLateau  9501 


SHERBROOKE 


O.  A.  UUSSKl.L 


.Aiiiiouiiceiiient  was  made  follow-  i  Mr.  Howard  is  a  widely-known 


DIVIDENDS  DECLARED 


justmenis  with  a  view  to  the  •Mo.t.g;;,';.;’,.^*'’'*"' 
pull  ",  and  turnover  in  such  ca.sesl'  .i.'.a  ,, 


ed  shadows  of  Wall  Streel.  where  inciit  Co.  Ltd.,  this  week  of  the  director  of  several  protninent 

spotty  action  and  pessimism  on  the  p,p,.,i„„  w  K  Howard  KC  f  M'"-  ntissell 

labor-government  .scene  produced  ,  .  „  '  „  ff""  '"‘""LV  years,  been  comptrol- 

the  widest  sell-off  in  nearly  six  *’•  '<>  of  di-  lor  and  secretary-treasurer  of 

vf.ai  v  rectors  of  (omiiany.  I  Canada  Cement  Companv. 


ler  and  secretary-treasurer 
'Canada  Cement  Company. 


W4,s  largely  Of  snusll  proporltoti.s,  so  '  .  J 

that  averages  dosed  the  week  „  ’"■'change  on  sl.ghtly  higher  ag- 
lower  levels,  industrials  suffered  showed  mixed 

most  losing  more  ,han  a  point ;  I  '““sstons  w„h  net 

utilities  were  nearlv  a  point  off.  tn  every  group  at  t  be  week  s 

LO.SSPS  in  the  industrial  list  in- V  «•"!  .  '"i'-  h 

rluderl  Asbestos,  y  point  off:  Hrnck  'T'  ."T 
Silk  eased  fl  point;  Can.  Forgings  I  "  '  L  ,, 

••A"  dropped  2H;  Can.  Car'off  1  :  i  off  fradtonally. 

Can.  Locomotive  lost  I’l-;  Horn,  i  , 

Foundries  1U  easier;  Klectrolnx  I "'V  ■^''."7*”’  T'’"’*’ 
off:  Ford  -A",  down  1;  C.vp.;''^' 

sum  was  off:  Harding  Carpets  hands:  aggregate  was 

also  dropped  »«  :  Kelvinator  1 

Lang  &  Sons.  i:  M.-Kinnon  Steel.  I were 
4:  MrColI-Frontenac.  1:  .Xiegara  .''-t If  a  point  down:  golds 

Wire.  Simpsons  -B"  New,  It,;  ,  ' I'"" 
Steel  of  Can..  i;  Silknii  “NeW.  1;  '  o>l«  >')st 

Tip  Top  Tailors.  1;  United  Corp.  |  "^  ftaction. 

"B".  1  >2  :  and  United  Steel  lost  •  i  t-  ,  •  v  ...  v  i  .  i- 

On  tbe  base  metals.  Smelter.s  _ 'n  Nn"  "rk  trading, 

sold  off  21^;  Oom.  Magnesium  lost  '7’7'!.  7''’'  "7 

2;  .Vickel,  2:  in  the  papers  Abttibi  ‘  ""  ’’’7  prospect  of 

-  _  _  _ i. _ .  ,  „  .  ;  sf<»rnpr  nrirp  fontrol:  drlnv  in 


APPROVE  CHANGES  RATIFY  CHANGE 
CANADIAN  CAR  CO.!  THRIFT  STORES 

.  j  _ 

Meeting  Ratifies  Issue  of  New.  Shareholders  Approve  Plan  for 


On  stocks  selling  at  more  than 
4: 1  |)er  share,  margin  requirement 
is  51)  per  cent,  with  miiii)nuni  mai- 
gin  of  $1  per  share  Mhich  must  he 
uiaintained. 

At  the  same  time  it  was  aiiiioiinc- 
ed  py  the  Toronto  Stock  Kxchange 
that  its  minimum  margin  require- 


An  d  O  t  h 


Official  Notices 


MucKiuiion  Structural 
Steel  Co.  Liniilcd 

]>l\TI)i:.M>  NOTICK 

NOTICK  IS  HKllEBY  given  that 


THE  BANK  OF  TORONTO 


DIVIDKVD  NO. 


meiits  had  been  raised  to  5l)  per  I  a  dividend  of  one  and  one-quarter 
cent  on  all  slocks  at  :{2  a  share  and  !  per  cent,  1  1  V.,  %  )  has  been  declar- 


over;  all  transactions  under  -12  a ,  ed  on  the 


illC  iilia  on0-fi ua  1  lt*r  \ntirp  is  hrrrity  pivpfi  fhat  a  Uividend 
Jt  )  has  bo0n  (l6(*Iar-|of  TWENTV-FIVE  CENrS  ppr  share  on 
Cumulative  Sinking ' Pnid-np  capital  Stouk  of  thi.s  bank 


share  must  from  now  on  be  on  anlKiind  Kedeemable  Urt-ferred  Stock  pH*?"  h!7'at^'''lhp^"Hpii(r  Off[r"7f'7he 


all-cash  basis. 


t)t  .MacKilillou  St ruft ill'al  Steel  Co.,  u^nk  a»nl  its  brnnulips  mi  and  after  the 


Class  "A”  Stock  and  Addi¬ 
tional  Common 

Shiireliolders  of  Canadian  C.vr 


Providing  Elimination  of 
2nd  Preferred  Stock 


.Ml  existing  aeeounts  must,  he  Limited,  payable  .Mareh  15.  1  li4fi.  |  first  day  i.r  Msirlt  nrvl,  in  sharrlioldrr, 
brought  up  to  above  minimum  re-  to  shareholders  of  record  February  I '",'■''",7  business  on 

quireineiits  not  later  than  June  IS,  2S,  liHli.  ' 


At  special  general  meetings  rf 


previous  week.  Industrials  were  ^  Foundry  Co.,  Ltd.,  at  spi'cial  tl.e  hoklers  of  th-  second  itref 


about  half  a  point  down:  golds 
two  points  off:  bas4-  metals,  one  |  appiovi'd  b.v-l;iw  C  of  tomiiany  pro- |  of  Tltrift  Stores  Limited.  Iteld  this 
land  a  half:  and  western  oils  lost  j 'idiii.g  foi'  an  iiiei'eiise  4)1'  c:ii)ilal  j  week,  a  eomproniise  or  tirrange- 
a  fraction.  |  '_*[  'he  cotnpan.v  by  cretilion  of  ment  lielween  tlie  holilers  of  second 

RR  lA  4R  I  a.)  1.200  additional  ordinal. v  sliares,  preference  sltares  and  or4linar.v 

New  York  tra<liMg,  Domiual  or  par  vaiue  and  sltares  was  unanimously  approved, 

were  oealesl.  in.  •’ltd. 000  eon  vert  iiile  lion-callablo  Comnroinisp  niaii  nrovides  for 


.Montreal  litis  week,  erence  shares  and  oialinary  shares 
liiw  C  of  fomiian.v  i>ro-  of  Tltrift  Stores  Limited,  Iteld  this 


Factors  in  New  York 


preference  sltares  and  or4linar.v 
^Itare.s  was  unanimously  approved. 


IS-Ifi.  By  Order  of  the  Board  of  Directors, 

'  »  rr4-cmiti4»nar.v  Measure  J.  G.  SCOBKK,  .... 

77'^  .7.'  No  .suggestion  is  contained  in  the  Secretary. 

sec()nd  pre[-  j.^xchangea'  announcement  that  pre-  Montreal.  Fehruarv  15.  10  IH. 
rdinavy  shares  dangeronsly 

ited.  held  tots  |,jg.|,  |,„|  i,  ig  fpif  precaulion- 

!•  01  aiiange-  |„pysm.py  ;,,.p  oi-(jp,..  THE  WABASSO  COTTC 

•.m'r  ord'inarv  is  COMPANY  LIMITED 

.cu.  .......nvnH  •  «''«  minimiims  vequir-  votick  ok  DIVIDKMI 


By  Order  of  the  Board. 

B.  S.  V\N,STON"E, 

Oriieral  Manager. 


THE  WABASSO  COTTON  Canadian  Pacific  Railway 
COMPANY  LIMITED  Company 

NOTICK  OK  I>1\  IDKM)  •' 

A  quarterly  dividend  of  One  Dol-  Ull  IDEXD  NOTICE 

lar  (1.0(1)  per  share  has  been  de-  At  a  meeting  of  the  Board  of 
cliired  „n  the  Capital  Stock  of  THK  ;  Directors  held  today  a  dividend  of 
WAB.ASSO  COTTON’  COMI’.A.NA',  :  three  per  cent  (seventy-five  cents 
LLMITKD,  payable  on  the  1st  April,  [per  share)  on  the  Ordinary  Capital 
lil  lti.  to  shareholders  of  record  as  j  stork  in  respert  of,  and  out  of 
at  close  of  business  on  the  16th  earnings  for.  the  year  1345,  was 


■lass  shares  of  the  par  valiK'  of  ;  payment  of 


Compromise  plan  provides  to;  '»’7’>^"h«nge  rule,  hut  many  hro- 

'  kers  have  already  put  higher  niar- 


6  per  cent  preferred  was  down  1:  | 
Tnr.  P.  &•  P.  pref..  4;  B.C.  Pulp 
1  ;  Fraser  1  ’i  :  Quebec  Pulp  pref..  i 
1.  Brewing  stocks  noted  the  fol¬ 
lowing  losses;  -Can.  Breweries.. 
1**:  N'at.  Breweries.  1;  Can.  .Malt-, 
ing.  1.  I 

Others  showing  declines  were  j 
Argu.s.  *4  off:  Can.  S.S.  Lines  pref.. 
also  down  A,  ;  Knglish  Kleciric  “A"  j 
1:  Famous  Players.  1:  Did.  .Accept-! 
anre  ".A”.  I  ;  Kelvinator.  1;! 
Mont,  Telegraph.  3;  Power  Corp.. 

*4  :  bank  share  lo.sses  were  as  fol-| 
lows: — Can.  N’ationale  2 '2:  Coni-i 
merce,  1;  Dominion  1  24  ;  Nova  1 
Stoiia  1;  Boyal  1.  | 

Further  Curb  losses  included  ^ 
B.C.  Packers  1:  Can.  .Malting  1: 
Can.  P.  A  P.  Inv.  pref.,  1;  Can. 
Westinghniise  "I:  Claude  .Neon  j 

pref.  7;  Fairchild  ■’«  :  Fleet  Air-' 
(■raft  1:  Low  neys  *»  :  AD,  Roy4il  | 
Hotel  %4  ;  CnitPd  Securities  1 'i  :  j 
lA'indsor  Hotel  '’a.  I 

.Among  the  .strong  spots  W)>re 
Consiimprs  Gas.  which  risp  20(2 
points;  Gfpat  LakPs  Pappr  i)rpf.. 
22A4  bpttpr;  Purity  Flour  prof., 
■'npw".  up  13:  Modern  Containers,  I 
10  higher;  Beatty  Bros.  "B".  up  6; 
Disfillers-Seagra ms.  6  Ai  ;  Stedman  , 
P.ros,  5  Ig  :  Great  AVest  Saddlery  j 
4’i.  Belter  levels  were  also  at- | 
tained  hy  .Aluminium  lAd..  up  4:  : 


delay  in  !  ‘“'•'h.  Tlip  by-law  was  api)rovp<I  :  ppf  shi  ip  on  the  12.afit) 


<lividpnd  of  .$2.0(1 


strike  sptllPiiiPnt  by  wage-prii’P  ;■ 

formula:  and  widp-raiige  profit- 

raking.  Industrials  closed  five  i* 

pf)inls  lower:  rails  were  down  1  oipii 


by  a  VOIP  of  201.5.S7  shares,  against  i  outstanding 


issued  "and  effect,  as  they  are  permit- 


=  hare.s  of  eomtiuny  and  the  conver- 


By-liiw  I).  pr()\'i4ling  lor  amtuid-  [  sion  tif  ea<'li  sectiiid  preference 
pf)ints  lower:  rails  were  down  1  oieiii  of  F’,y-law  4  1  imd  12  in  con-  Miare  now  issn-'Hi  and  outstanding 
more  than  tMo;  ntilities  lost  near- I  tiection  with  the  transfer  of  shares  j  into  one  an<l  nne-qtiarter  ordinary 

ly  a  point.  Turnover,  after  the  !  of  the  ca|)ital  stock  and  mainte-  ;  shines,  in  return  for  which  the 

first  two  sessions,  was  markedly  ,  uance  of  registers  of  triinsfers,  was  ■  holders  of  the  second  preference 

higher.  also  a))provpd.  '.shares  waive  tl'otr  rights  to  a 


first  two  sessions,  was  markedly  ,  uance  ot  registers  of  translers,  was  ■  holders  of  the  second  preference  j 
higher.  jalso  a))provpd.  '.shares  waive  (I'etf  rights  to  a  | 

Only  in  l.ondon.  where  trading  j  By-law  K  jiroviding  tor  l  aiici'lla-  leaempt ion  jiremiuni  of  $2. On  per 
continued  in  light  voDiine,  was  'ion  of  the  oiiisianding  cumulative  j  .share,  anti  to  arrears  of  dividends! 
there  any  semblance  of  sreatliness.  1  Purlictpatin.g  1  redeenialile  1  preler-jof  $5.70  per  share.' 

Industrials  improved  from  day  to  i  led  share  of  the  par  value  ot  $2a  yVpplieation  is  now  being  matle 
da.v,  I’halking  up  fractional  gains  .  '^ach  heretolore  |iurclias('d  for  <an-|to  the  Court  and  to  the  Secretary 
for  six  consecutive  sessions.  On  I'  ellaCon  was  approved  liy  a  vote  of  j  of  State  for  sitpolt  mentary  letters 


for  six  consecutive  sessions.  On|cellat!on  "as  a 
the  other  hand  the  rails  sold  off  j2u2.1(>2  to  nil. 
consistently  tip  to  the  final  ses- I  'i'*’  clas* 


Ii.itent.  coufirming  the  aliove  ar- 
consistently  tip  to  the  final  ses- j  ‘  lass  .A  sltares  4un,()(io  ratigenient.  Cit-.n  1  tie  completion  of 

sion.  when  they  picked  tip  narrow- ;  have  been  sold  at  $22.,)(i  a  share  tbe  compromise  or  arrangement, 
ly.  Final  averages  showetl  indii«- !  end  the  new  slock  is  entitlel  to  iiic  issued  capital  stock  of  compan.' 
trials  up  almost  1  '2  point.s:  rails  j  uoU"Cumul<ttive  4lividends  at  'he  v.ill  he  as  follows: — 5.76  4  first 


P4l  more  than  a  point  lower. 

on.\L.SKI  IIM.I  LIMITKI) 


iion-cuintiiative  4livi(len(ls  at  fttc  v.jii  he  as  follows:-  -5.76  4  first 
rale  of  25  cents  a  share  iiuarterly  |  ctimniative  dedeeiuahle  convertihle 
with  provision  that  should  there  |  p'  eterenee  shares  t.f  the  |)ar  value 
lie  an  interruption  in  stn  li  pay- }  ,,f  $25.  each,  redeeniiible  at  $.3U. 
ments  no  4iividends  on  the  common  I  yer  share,  convert iiile  into  ordinary  ! 
are  to  be  paid  until  dividends  on  :  shares  upon  tbe  basis  of  2  or- 
the  "A  ’  stock  I'ave  lioeti  restiiiK'd  |  <| jnary  sltares  for  eai  It  first  cumiil- 


_ _  I  meiits  no  4iividends  on  tbe  common  I  -jer  share,  convert ilile  into  ordinarv 

J  If.  Giroux,  president  of  Obal-  P'f'  'iivideitds  on  shares  upon  tbe  basis  of  2  or- 

ski  11  3  45)  Limited,  reports  that  7’"’  '’"''u  '"’eti  resiiined  dinary  shares  for  eai  it  first  ciimul- 

mainrilv  of  the  staff  liav.-  readiwl  i""*'  'l]""''''i''.v  dividends  paid  alive  redeemable  1  onvortilile  pre- 

thP  propertv  and  thht  preliminary  1  ""  i^^'oi’k.  1  lie  new  stock  ferem  e  slia re,  and  .•t.A.uiiu  ordinary 

work  is  well  under  way  conve.'i ilile  into  common  stock  sltares  without  nominal  or  par 

The  Government  Boiier  Inspec-  "'  ''oltl'-'-'t^  option  value  (authorized  57,1)00  shares). 


on  th4'  “,\  slock.  The  new  stock  ference  share,  and  .■’a.uiiu  ordinary 
is  convi'.'iible  intci  common  stock  shares  without  nominal  or  par 


share-for-share  basis  and 
re  priori,  ”  ns  to  assets  to 
)!'  $27.5(1  a  share. 


tor  has  returned  from  the  pro|ieriy  I  •  .  . 

and  found  the  boilers  in  ;  '\',p,,‘,’7)r  $■’■'50  a  sba 

condition  as  well  as  the  plant  due  .  '.-i-'  ^ 

to  eontiniioiis  maiiiienance  during  . 

supp^n^'iion  of  opf^rjiiions.  f^oilors  jidHCI*  ^nGITYICdl  i 


Beattv  “A”,  which  gained  1;  Bell  !  are  already  tinder  pressure,  the 
Tel..  1;  Brantford  Cordage  pref..  |  shaft  has  been  dewatered  and 
4:  Can.  Iron  Foundries,  3  "'4  ;  ifiirthei*  sinktug  should  he  und40  1 

.Argus  pref..  1;  Can.  f'emeni  pref..  I  way  this  week.  j 

1:  Can.  Iron  Fdry.  pref..  1  Az  :  Cun.!  Three  snowmobiles  left  St. 

B".  2:  ("ail.  earners  1st  j  Felicien  on  .Monday  the  11th  to 


Stand.  Chemical  Rights 
Expire  On  March  15th 


Suliscrii)!  ion 


.AIOBK  M.XSSKV  4'0\VKUSU)\S 

T'he  transfer  tigents  for  Alassey- 
FIarri«  Co..  I.imited,  have  advised 
that  an  additional  2.065  sliares  of 
lireferred  stoi  k  had  been  received 
for  conversion  on  a  basis  of  one 
and  one  half  common  shares  for 


were  mailed  during  past  week  to  eaclt  iireferred  sliare.  After  giving 
the  eotntnon  sliareholders  of  ^t""' ;  effect  to  aliove  conversion,  there 


pref.,  1;  ("an  Celanese  1;  Can.  Itid.  |  open  the  winter  road  Ihronch  I  a(|qi,iy||j,i  ,;i,; 
.-Alcohol  '‘.A'’  IA4:  Do.  “B".  lAg  lithe  properly  and  management  an- , 

Cosmos  Imperial  1  Ai :  Dorn.  Glass  ticipates  being  alhle  to  transport 
*4;  Dorn.  Scottish  1  Ai  ;  Do.  pref.  j  material,  provisions  etc.,  throngh 


dard  Chemiiial  Coniiiany,  Limited,  ^viu  be  a  total  of  1  .utiS.  126 '-2 
entitling  Ilietn  to  subscrilie  lor  one  j  jjba res  of  cominon  outstanding. 

itre  at  $lu  iter  siiare.^ml  preferred  sltares  out- 


Lifp  2''4;  Fed.  Grain  pref.  1  : 

Gatinean  5 '’r  pref.  *4:  Goodyear 
I’i:  G.L.  Paper  3;  Do.  V;T.  pref, 
3:  Greening  Wire  1:  H.  Smith  pref. 
1:  Int.  Bronze  pref.  1  :  Legare 

pref.  1 'i :  Lohlaw  •‘.A’’  1 '4  ;  Do. 
"B”  1  A^  ;  .Massey-Harris  pref.  1  Ax  ; 
Mont.  Cottons  3;  Mont.  Loan  2  •>4  ; 
Mont.  Tramways  4;  Ogilvie  pref.  2: 
penmans  1;  Price  Bro.s.  1 'i  ; 
Riverside  Silk  “.A”  3;  Russell  Did. 

1  :  St.  r.awrenee  Corp.  1:  Sicks" 

Brew.  1;  Steel  of  Can.  pref.  1  <^4  : 
Toronto  Kiev.  7:  Twin  City  %; 
A’iati  ’b  :  AValker-G.  A  W.  4 '4 ; 
Wool  Combing  York  Knitting 

.3. 

Curb  gains  included  .Andian  Xa- 
llonal  2;  Atlas  Steel  2  U  :  Calgary 
Power  pref.  1:  Can.  Ingersoll  1; 
Can.  Vicker.s  1;  Do.  pref.  7:  Cons. 
Pi'P.cs  6;  Dorn.  Oilcloth  *4:  Doin. 
Square  1:  Intercity  Baking  2  Ai  : 
Mercur.r  Mills  I’i;  Power  Corp. 
2nd  pref.  1;  Relianee  Grain  2:| 
Thrift  Stores  1  Ai ;  Do.  pref.  5;| 
United  Dist.  2. 


roisoN  ro  lo.a.ns  i.nt  kk.ask 

Call  loans  of  member  firms  of 
the  Toronto  Stock  Exchange  as  of  1 


me  proper, .V  aia.  :  j,,,-  each  two  .Mimes  now  held.  The^tanding 

ticipates  being  alble  to  t  j  ,ighl  will  expire  at  l.:D)  p.m.  K.S.T.  |  77 _ _ 

77,;  I,.!if”lhp  Marcli  15.  1!) 46.  and  am  exercisalilB  I  TOISONTO  LO.A.NS  l.\4'KK.\SK 

Equitable  j  tins  medium  at  ess  .Montreal  Trtisl  Couipiuiy,  j  Call  loans  of  member  firms  of 

present  cost  i.\  an. _ Toronto  or  .Montreal.  I  the  Toronto  Stock  Exchange  as  of 

In  a  letter  accompanying  the  .laiitiary  31,  totalled  $  l().6!)6,ii26 
,  warrants  K.  S.  .Maclaclilaii,  presi- ,  ^nd  compared  with  $.T6.36!l.u52  a 

PflinniinV  Mpfitinfirs  in.-. tiaging  director,  states  inonth  ago  and  $ 22,4 6(i,7  2.S  on  Jan- 

UUUipdllJ  IfICBlIIlgO  ,l,a,  , impose  of  the  financing  byj„;,,.y  ;.i_  1945.  At  the  same  time 
■—  means  ot  the  issuance  of  common  |  rat  io  of  call  loans  to  quoted  market 

.Montreal  Life  Fiisiiraii4-c  Co.  an-  slmi'Pit  is  to  reimburse  tlie  com- 1  v  alue  of  all  listed  stocks  was  .51 

iiu'al  meeling  in  -Aloiitreal  on  Mon-  pany  for  expenditures  made  in  cou- j  per  cent  against  .4!)  per  cent  a 

day  February  25tli,  at  3  p  m.  nection  witli  its  programme  of  ex- 1  month  ago  and  .40  per  cent  on  Jan- 


Company  Meetings 


.Montreal  Life  Insiirain-c  Co.  an- 


i  nection  witli  its  programme  of  ex- 1  month  ago  and  .40  per  cent  on  Jan-j 
I  pansion  and  to  iicrniil  continuance  1  uary  :!1.  13  45. 


The  Tnist.s  and  Oiiarniitee  Co.  "f  such  iirogramiiie  on  a  sound  and 

Lid.  special  meeting  ot  shareholders  I'i'ofitable  Irasis  without  impairing 

in  Toronto  on  .Alonday,  Feliruary  I  working  capilitl. 

2;,,],.  I  111  .August.  11)45  Standard  Cliemi- 


CTowii  Trust  Co.  special  meeting  1  Dalglish  Chemicals  lAmited 


rofitable  Irasis  without  impairing  K.XCH.ANGE  SK-ATS  GAIN 
orkiiig  capiliil.  TIip  Montreal  Curb  Market  ad- 

lu  August.  11)45  Standard  Cliemi- |  vi,«,.s  that  there  is  a  bid  of  $16,000 
il  Company  ac(|Uired  1  be  shares  of  I  for  a  Curb  seal,  while  there  is  a 


•urrent  offering  at  $1S.000.  The 


ot  shareholders  in  .Montreal  oni'ai'io  and  Qiiebec)  which  business  1  offering  price  is  down  $500  from 


.Alonday,  February  25th. 


ted  to  do  at  their  own  discretion. 


SOUTHERN  Jfff. 
CANADA  rjjii^ 
po^vER 

rOMPAXT,  LIMITED  ^ 

The  Board  of  Directora  hat  declared  thii  day 
the  following  dividends: 

6  rp  Participating 

Preferred  Stock 

No.  1  OS.  q  uarterly,  $1.50  per  share,  payahle 
April  1 5th,  1940.  to  holders  of  record 
at  the  close  of  business  March  20th. 
1946. 

No  Par  Valut  Common  Stock 

No.  64.  quarterly,  20c.  per  ahare,  payable 
May  15th.  1946,  to  holdert  of  record 
at  the  cloae  of  busineaa  April  19th, 
1946. 

L.  C.  HASKELL. 

Secretary. 

Montreal.  January  25th,  1946. 


CANADA  PERMANENT 

MORTGAGE  CORPORAXlOX 

Notice  is  hereliy  given  that 
a  dividend  of  TWO  PBIR 
CENT,  on  the  )iaid-up  Capital 
Stock  of  the  ("orporation  has 
been  declared  for  the  current 
(|iiarter,  and  that  the  same 
will  be  payahle 
MONDAY,  THE  FIRST  DAY 
OK  APRIL 

iie-xt,  to  Shareholdens  of  re¬ 
cord  at  the  close  of  hiisiness 
on  the  Fifteenth  day  of  March 
1946. 

By  order  of  the  Board. 
WALTER  F.  WATKINS. 

Secretary. 

TORONTO. 

February  ISth,  1946. 


SAN  ANTONIO  GOLD 
MINES  LIMITED 

(No  Person'll  LiabiUt>> 

DIVIDEND  No.  25 

Notice  is  hereby  given  that  a  di¬ 
vidend  ot  10c  a  share  has  been  de- 


DIA  IDEXD  NOTICE 

•At  a  meeting  of  the  Board  of 


-March.  194  6. 

By  order  of  tlie  ‘Board, 

H.  AV.  CAPE]., 

'  Secretary-Treasurer. 

.Alonireal.  Qtie.,  | 

nth  February,  1946.” 


RELIANCE 

GRAIN  company! 

- -  i.Mfrpnr--  ■ 

6H%  CU.MUI,ATIVE  PREFERRED 
STOCK 

■^^OTICB  it  h»eby  given  th«t  •  divi- 
•4^  dend  of  one  and  6ve-eighth.'  per 
®«i>t  (I  )  per  diare.  being  ■  dividend 
fer  th,  quvter  ending  February  28, 
1946,  waa  derlared  by  the  Directora 
at  a  meeting  held  thia  dey  and  i.  pay¬ 
able  on  March  15,  1946,  to  all 
preference  ehereholdere  of  record  with 
the  Tranafer  Agenta  of  the  Company 
at  the  eloee  of  bueineec  on  February  28, 
1946. 

By  order  of  the  Board, 

A.  W.  OIBB,  Secretary. 
Winnipeg,  February  6, 1 946. 


dcclarod  payalile  in  Canadian  funds 
on  March  30,  1946,  to  Sharphold- 
rrs  of  fpcord  at  3  p.m.  on  February 
25.  1946. 

By  order  of  the  Board, 

FREDERICK  BRAMLEY. 

Secretary. 

Montreal.  February  1  1,  1  946. 


THE 

Colgary  &  Edmonfon 

Corporation  Limited 

Nf»tirp  is  lirrt'hy  ^ivpn  that  a 
•lividpnr!  of  fivp  urnls  por  slinrt» 
\\as  ilocluTf'd  oil  llip  7f!i  dny  of 
Kphruavy,  1016,  stih,i»*ul  to  thr  np- 
provsil  of  th^.  Korrisn  Kxohailfifl 
(V»ntrol  Rouril.  pHy.iblo  tfitli  -April. 
1046.  *o  slidi'fliolilrrs  of  r<H'ord  at 
the  rl'»s»*  of  hiisliwss  on  the  0th 
day  of  March,  1046. 

'I’hr  Tntnsfcr  Bonks  of  thr  Cor- 
poralitvn  'sill  )»♦•  closed  from  the 
dose  of  htisiness  on  the  0t!i  d«.v  of 
March,  1016,  to  Ihr  opening:  of 
hiisiness  on  thr  2Ist  dav  of  Miircli, 
1016. 

BY  ORDER  OF  THE  RO.ARD 
C.  E.  REECE, 

SECRETAItY. 

Dated  at  Winnipeg,  Maniloh.'i, 
this  7th  da.v  of  rehriinr^  1016. 


CANADIAN  TO^oxs,  Company 

. . "irr-.r';,', .  of  Canada,  Limited 

i  trrly  Dividend  of  One  and  a  Half  Per- 
cent.  (IL.U^r  h.as  been  declared  on  the 

l•.•ef^•rl•ed  Sharps  of  this  Conimmy.  pay-  -NOTICE  TO  SH.VKEHOLDERS 

able  the  1st  day  of  April,  1046,  to  Share-  _ _ 

hoblet's  of  record  at  close  of  business  on  v  .  •  •  i  \  •  At.  .  ai.-. 

the  1st  dav  of  March.  I!tl6.  i  bcfehy  given  that  the 

Also,  that  a  I)ivi.lcn,l  of  Forlv-fivc  , General  Meeting  of  the 
Cents  (1.VJ  per  Share  has  been  ilrdared  MHiroholdPls  of  Imperial  Tobacco 
on  the  Common  Shares  td  this  tionipany  j  (’opipHny  of  Caiia<lH,  Limited  will 
payable  thp  1st  .lay  of  April,  iPifi,  to  held'at  the  Head  Office  of  the 
Shareliolders  ol  record  at  close  of  busi- '  ooi.i  c«4  *  .  •  oa. 

npss  oil  the  1st  flav  of  March,  ItHfi.  (oiuiiaiiy,  ..SIO  .St.  Aliloilie  Sfieet. 
By  Order  of  the  Board.  Montreal.  Canada,  on  Tuesday,  the 

J\  I  H  V  M 1 1  TON  Ihtli  dny’  of  AVIorcdi.  Ilt4b  fit  tpn* 


is  well  established  and  i)ii)fitable  tpe  previous  sale.  videna  oi  luc  a  snare  nas  ueeii  ae- 

and  is  lieing  exiiaiided  to  obtain  in-  A  .Montreal  Slock  Exchange  seat  vlared  on  the  outstanding  capital 


Montreal.  Our- 
l-'i'hriiar.v  lOlIi,  lt)16. 


PRESTON  EAST  DOME 
MINES,  LIMITED 

(No  Personal  Liability) 
DIVIDEND  NO.  26 


Oiielier  Power  Coiiiimiiv  aiintial  V'ltased  volume  and  national  distri-  also  offered  at  a  price  of  $50,-  stock  of  the  Company,  payable  In  miik.t',  is  herchy  given  Unit 
s/iicine  «i,,, ,  o  ,  . .  . . .  ......  .  , _  Caii.'iOian  funds,  on  the  6th  dav  Ot  I  i..ri,  .o.-i.iniwi  nf  thi-pe  cuts  . 


meeting  in  Quebec  Ci'y  on  'J'lics- 
day,  February  26ili,  at  10.30  a.m. 


Ri-iick  Silk  Mills  Ltd.,  annual 
meeting  in  Montreal  on  Thursday, 
February  2Sth. 


'J'lics-  liutioii.  number  of  snlistanlial  in-  OOfl 
;0  a.m.  vesimenis  in  otiicr  cbcmiciil  com- 'tbe 
panics  liave  been  iiiiidc  which  give  | 
annual  Standard  Cliemical  Company  ad-! 
iirsday,  vantages  and  at  the  same  time  yield! 

satisfactory  iiiconie,  Mr.  Maclachlan  | 
discloses.  I 


which  is  the  figure  at  which  Ganadian  funds,  on  the  6th  day  ot  p.riy  .lividond  of  three  cents  per  share  j  (p 
last  tl  insaction  was  tnade  April,  1946,  to  sharpholdcrs  of  rec-  has  been  deelare.l  on  llie  issii.'.l  (apilal|^^. 

last  t.ansa.  Don  made.  i  business  on  the  !  .a, 

n”,,  ,  ■  ,  ,n,e  (liMti  funds,  April  lath,  inifi.  to  share-jOi 

()lU  Qfly  of  MdrlCAly  li445,  j  f>f  vcconl  ;il  the  ulos*'  of  bu^iincss 


IN  THIS  ISSUE 


PARTNERS  WANTED 

f  want  n  limitrri  itumher  of  people 
to  pool  their  renoorre^  with  me  on  • 
mininp  proposition  ^  hirh  ha*  out* 
■t•nclinff^  ponflibilitie*.  Jnterextefl  par* 
Ho8  ino«t  he  prepared  to  rontribule  a 
mtnimam  of  $1060.46  to  the  pool.  The 
plan  in  to  provide  fiindii  for  prelinHn- 
ary  examination  and  diamond  drilling, 
and  auhaequent  outright  purchase  of 
aui’h  claims  as  are  wanted,  and  which 
are  now  under  option  to  me. 

All  monies  so  contributed  will  He 
net  to  the  undertaking.  These  claims 
hkve  Axceptionallv  good  location,  and. 
shoiitd  preliminarv  results  on  rny  or 
all  of  these  meet  expectations.  It  i» 
plgnneil  that  ihev  should  he  turned 
over  to  a  3.060.000  share  company 
which  will  be  organired  by  the  origin, 
gt  associates. 

All  members  of  this  undertaking 
will  be  generously  repaid  for  their 
advances.  I  will  answer  all  reasonable  , 
inquiries  and  give  full  psrticulars  in 
flr4t  letter.  All  replies  treated  in  the  I 
strictest  confidence.  j 

Apply  Box  No.  246.  Financial  Times  | 


Nationnl  Sower  I’ipo  Co.  Lid..  I 

nnntial  meeting  in  Toronto  on 
Wednesday  February  27th  at 
4  p  in. 


The  Bell  Telephone  Co.  of  Can-  taken 


T.AKK  11*  -NOKSEMAN  SH.XHES 

Noi'scinaii  Mines  Limited  has 
advised  lhat  Federal  'rradiiig  ik- 
.\gency  Coinjiany  Limited  lias 


Labor  Policies  Scored  liy  McGill 
J  lead  —  Ijividends  Declared.. 
Social  Services  Largest  Item  in 
B.C,  Budget  —  News  of  the 
Bond  Market  . 


By  order  of  the  Board. 

M.  SNYDER, 

Secretary. 

AVinnipeg,  February  9th,  1946. 


on  the  I.Mh  <l«y  of  Mareh,  1916. 

By  Order  of  the  Buarrl. 

1,.  I.  HAI.I,, 
Si’C  reta  i-.i-Treasu  rcr. 
Torimln,  Vehniaiy  I.Mh,  Ifllfl. 


of 'March,  itHfi.  Company,  3810  .St.  Aiiioine  Street. 

’  ’  Montreal,  Canada,  on  'rtiesday.  the 

I  I)  V  M 1 1  TON  I  9  til  day  of  51a  rch.  19  46  at  ten- 

Sec-rfiary-Tieasurer.  thirty  o'clock  ill  tile  forenoon. 

Notice  is  further  given  tliat  the 

_ •‘^aid  General  Meeting  will  lie  Spe- 

cial  for  tlie  purpose  of  considering 
ACT  and.  if  thought  fit.  sanctioning  and 

confirming  Special  By-law  “F”  of 
IMITED  the  Coiii))aiiy  repealing  and  re- 

l.iability)  enacting  By-law  SO  of  the  Company 

—  so  as  to  provide  that  any  person 

NO.  26  aiipoinled  a  Director  to  fill  a  va- 

—  eancy  in  the  Board  of  Direelors 

siveii  iliiit  a  ipiar-  shall  hold  office  for  Hie  remainder 
pc  cents  |)pr  shaiPjnf  Hie  term  for  which  the  Director 

iiif  i'suc)l  I ’'iiiiai  :  be  reiilacod  wa.s  elected  or 

.  piivntilc  it)  (.ana-  i  .  ,  j 

th.  1916.  1..  share-  .Tppomled. 

le  clos''  of  business  Dated  at  Montreal,  this  15th  day 
arch,  1916.  February,  1946. 

'''^'*1  I  H\ll  Ordqr  of  the  Board, 

.-relai-.i’-Treasurer,  A.  L.  ROBERTSON 

h.  1916.  <  Secretary. 


iida,  annual  meeting  in  Montreal  ,.ai)ital  stock  at  20  cents  per  share 
on  Thursday,  February  2Sth,  at  under  tlie  option  agreement  dated 


shares  <>f  Gie  j^asting  Peace 


I  noiiiiiiloii  Rridjfe  Co.  I.td.  aniTtial 
meeting  in  Montreal,  on  Thursday, 
February  28th,  at  12.30  p.m. 


C«n»  Inv^xtment  Fund 
('an.  Invaiitors  Corp. 

Loblaw  Inr. 
fan.  far  Pfd.  Sew 
Dom.  Tar  Pfd.  Sew 
ORDERS  EXEfl  TKD 

A.  J.  Pattison,  Jr.  &  Co. 

Royal  Bank  BldR.,  Toronto 
EL.  5101 


Tuckett  Appointment 


OBALSKI  1945  - 


CHIBOUGAMAU 

- INQUIRIES  INVITED' 


UrmcKenzia  4.  Company 

SIS  TBUrLK  ■Wli.OXXC  •  TOROMTO  a  AO.  ia»» 


-Not  Yet  in  Sight  —  Quebec 

J’ower  -\iimial  Report .  4 

Imperial  Tobacco  and  Montreal 
Trust  Co.  .Annual  Reports..  h 

The  Editorial  Page .  6 

A  Page  of  Hints  for  Inquiring 

Investors  .  7 

Compulsory  Car  Insurance  for 
Saskatchewan  In  Prospect  .  R 
.News  of  Mines  and  Western  Oil  9 
Canadian  Business  Index  ...  10 
Statistical  Review  of  Hie  Secu¬ 
rity  Markets  .  11 

Investors  and  Mining  Index 


WHEN  BUYING  CIGARETTES 
JUST  SAY- 


Stui'l  ...  7  Iinporiiil  'r«>ba«co  .5] 

.Vsbfstos  Corp...  1  Koiioour  fitdtl  ... 
Aunui«|iir  (iobl  •  9  l^iDK  Sons.... 

lira/ilian  .  1  l.orle  Mines  .... 

lii’eu  .  Dl-stll.  0-7  Massey-Hai  ri.s,  7- 
H.(;.  Kb'uh’k*  ....  2  Mont.  I*owf»i‘  .... 

liilt,  J)i>in.  Oil.,  f)  I  Monti  'J'rnvt  .... 
Ituibl.  IM’oiinrts  10  ;  Mt.  Ro.val  Hotel  . 
CiinHibi  Cement.  2  '  St.  Jireweiies  .. 


W  .  H.  lU  DDKN 


(win.  (.aimers  ... 
(iaiiadian  (luv  .. 
(.an.  Vu'kei’s.  ... 
(iliimmo  (iobi  . . 
(!oils.  bakeries  .. 
(.'oiirtmont  (Wibl. 
(iipilit  rotu'ier.. 
(!t"o\vn  C.oi’k 

Delta  li.  I . 

Dastnr  ('tobi  .... 
I)i»vay  Mines  ... 
T^st.  far  (lo... 
ICasterri  'Pinst 
I  (lenei’Hl  'I'nist 
'  (deneai> les  Inv.  . 

I  (ioblen  .\riow 


v.  bo  lias  iK'fMi  jji»])(>iiitf'd  itssi.stant  MmbiM 

to  ilie  Pl'psideiu  of  the  ^*''**’*'^**  I  lieinA 
Tohavco  Company,  Limited,  Hamil-  i 
ton,  Ont.  Iniperi 


l(i.  Lakes  Paper. 

Medley  MaM’t)! 

I  Home  Oil  .  ,  . . . . 


2  '  St.  Jireweiies  .  . 
a  I  Sal.  Sewer  IMpe. 
12  Nia^cara  Wire  .  . 

1  1  Oiiaiski  Mines  .. 
9  ,  Orange  (aiish  . . 
7  I  Premier  'l  iiist  . 
9  Pi c»v'|  'lians.  . . 
n  (Jiieliec  Piiwer  . . 

J6  (JiietiionI  M . 

9  Moiiyii  .Merger  . . 
9  Moyallle  ( HI  .y. . , 
9  Salmiia  N.W,  .. 

2  I  Shaw  iniKMii  . 

.*»  j  Silvei’w fxxls  W.  . 

19  I  SlseiM*  (iold  _ 

19  S.  (!an  Ptiwer  ,  . 
9  i  T’li  r  li  t  Sttnes  . . . 
9  :  T  oronto  I'dev.  . . 

2  I  Trusts  A  iPtee.. 
!l  l'nite<|  Corp.  . . 

9  Western  Life  . , . 


Sweet 


SWEET  CAPORAL  CIGARETTES 

"Tht  par»tl  form  In  which  tobacco  can  be  smoked" 


Imperial  Oil  ....  9  W'iiinipeg  Elec. 


